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Gates Memo Raises Questions New Plan 
About His Support of Iran Deal By Manila 

E^gclbcrg died the memo is significant be- Bui the 1985 memo, written as a A , . 1} "I 1 

f</^york Tima Service cause members of the Senate inld- “think piece” by Graham Fuller, I fTl llPrlPlCk 

WASHTKrrmtJ d«k»_ w ligcnce committee, which is an analvst. sueeesieri that tt»» I Tni?. ” “ -l.l.v/Uv/10 


Bj ’^ e Pi e ?. Encdbcrg died the memo is significant be- 
IV* Time, Sender cause members of the Senate inld- 

WASHINGTON — Robert M. l| gcnce committee, which is 
Gates, the nominee to be director ^° ns *dering whether to confirm 
of the Central Intelligence Agency . * pates as director of central 
agreed to send the White House a’ lflte ^g cncer - have publicly ques- 
maoo in 1985 that favored anns whether he was sufficiently 

dealings with Iran, even though he ""S^adent. 
knew its reasoning was at odds with l*“ e CIA denied the report 

oemduskras reached by other CIA Monday, United Press Intexnation- 
analysts, according to intelligence 5; re P ortc d from Washington. 


The memo was sent with the sig- 


George Lauder, a CIA spokesman, 
said, *The story is false." Mr. Lau- 
der said Mr. Gates was out of town 


nature of WilHam J. Casev who at « jtTT J5V , lcs town 
Mr. Gams, as of the riL. — ., .. , , 

SSESP 31 seESSSK 

the decraon to circulate the memo Qnvi^t 1 ™ . 


Bui the 1985 memo, written as a m\ TJ "I "1 
"think piece" by Graham Fuller, V ffl ||PnP|fi 
an analyst, suggested that the Unit- wVtlVlO 

ed States should permit Western . . _ 

allies to sefl aims to Iran as a means Aqumo to Offer 

of enhancing Western mil pence * »» 

£ d & 1 £ 5 ’ gUMeffomot,lKS ‘ > - Amnesty, Cash, 

The mono led to the first Na- r,L . 

donal Security Council planning JOO -*lSSit&tUftC€ 

for dealings with Iran, even though 

the Senate Intelligence Committee By Michael Richardson 

report Said the document Was re- haemationai Herald Tribune 
jected as “perverse’" by Secretary of MANILA — The Aquino ad- 

State George P. Shultz and "ab- ministration plans to announce an 
surd" by Defense Secretary Caspar offer of amnesty, cash and job 


W. Weinberger. 


training to rebels who turn in their 


within the government. 


- The issue of how Mr. Gates han- was not tr ue. 


Soviet Union was making greater 
inroads in Iran and had said this 


Syria Success Seems Doubtful 
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Presence in Beirut 
Likely to Aid Anud 

By John Kifner 

Hen 1 York Tima Strike 

CAIRO — Syrian troops are be- 
ing welcomed as “peacekeepers" by 
at least some Beirut residents, as 
they were in 1978 and as the Israelis 
and then the Americans were, in 
some quarters, in 1982. 

Bat whether the Syrians can ac- 
tually make the streets of the Leba- 
nese capital safe this time, as the 
Americans and Israelis ultimately 
failed to do, seems doubtfoL 

In the maelstrom of Lebanese 

NEWS ANALYSIS 

politics, the arrival of a Syrian ar- 
mored force in West Beirut after a 
week of some of the fiercest fight- 
ing in years bad several implica- 
tions: 

Among than were the following: 

• The most apparent beneficiary 
i'» the main Shiite Moslem move- 
ment, Amal, which had been talcing 
a battering by other mili tiax in 
West Beirut that are opposed to the 
Antal's dominance, primarily die 
Druze-lcd Progressive Socialist 
Party and die Communists. 

• The apparent losers are the 
Palestinian guerrillas in the refugee 
districts on the southern fringe of 
the city, who have been holding out 
for months against an Amai siege, 
and the Christians of East Beirut, 
who have long feared Syria and its 
dominance of Lebanon’s govern- 
ment 

• There are two important 
groups whose positions are uncer- 
tain. The first is the increasingly 
powerful Islamic fundamentalist 
Hezbollah, or Party of God, which 
is backed by Syria's ally, Iran, but 

whose uncontrollable dogmatism 

See ANALYSIS, Page 6 
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Residents of Beirat walk near rubble from tfae recent 
fighting. Normal activities were being resumed on Monday 
as Syrian troops secured key points in the city. Page 2. 


It was not dear what motivated anns, according to the Philippine 
Mr. Gates to send the Fuller memo economic minister. Sob La C. Mon- 
lo the White House, although for- sod. 

mer intelligence officials saiaU was Clashes have been occurring al- 

most daily between Philippine gov- 
See GATES, Page 6 eminent farces «t>H C onmum is t 

guerrillas foDowing the breakdown 

of a cease-fire on Feb. 8. 

r\ m p i As many as 6,000 guerrillas, 

I |/V|1 |\ , |T|'| I about a quarter of the total thought 

• • to be fightmg the government, 

might respond to the offer, said 
another official, who worked out 
details of the plan with military 
representatives. 

Mrs. Monsod said in a recent 
interview that President Corazon 
C Aquino on Wednesday would 
offer amnesty for political crimes, 
payments in cash and lrmd, and 
government assistance in job train- 
ing and placement. 

The leadership of the Philippine 
armed forces was critical of the 
Aquino government for going 
ahead last year with a national 
cease-fire and peace talks with the 
Communists without maintaining 
whal it considered adequate mffi- 
tary pressure on hard-core insur- 
gents or offering potential drfec- 
lors firm incentives to surrender. 

A military intelligence officer 
said be believed that the govern- 
ment’s new approach, which also 
includes cease-fire offers at a re- 
gional or local level, was worth pur- 
suing. There was evidence that in 
some areas, he said. Communist 
guerrillas wanted to lay down their 
arms. 

But the officer warned that guer- 
rillas would not come down from 
the hills in laige numbers unless all 
government agencies involved in 
the rebabili ration program worked 
together to make h immediately 
effective. 

A spokeswoman for the political 
section of the Communist New 
Peoples Army said that the rebels 
did "not discount the possibility of 
some comrades surrendering” but 
that the number would not be sig- 
nificant because “the political con- 
sciousness among our fighters is 
quite deep." 

Analysts said the Philippine plan 
had been influenced by a succesrfnl 

counterinsurgency campaign in 
Thailand that used offers of amnes- 
ty and government assistance to 
persuade armed Communist rebels 
to surrender. Military force was 
used against those who refused. 
a m Tehar/hMM That campaign helped col goer- 

ar rubble from tfae recent rilla strength in Thailand from a 
g hriiw reqimwi ^ M opdav peak of about 12,000 in 1980 to 


See MANILA, Page 6 


LATE NEWS 

Madrid Students 
Reject Proposal 

MADRID (Reuters) — A 
group of high school students m 
Madrid rejected on Monday a 
government plan backed by 
other student groups to revise 
secondary education, saying 
they would continue their pro- 
tests ahme. 

Three other student groups, 
i nc ludi n g a Student Coordina- 
tor national body, have agreed 
to the Education Ministry’s 
$300 mSban plan, which would | 
drop charges in secondary 
schools and university fees for 
low-income students.* 

Bomb Blast in lima 

LIMA (AP) — A bomb ex- 
ploded Monday in an upper- 
class neighborhood of Luna, 
slightly injuring Peru’s attorney 
general. Cesar Ekj/dde, his son 
and their driver, officials said. 
There was no immediate claim 
[ of responsibility. 

mapi TOD«r 

GENERAL NEWS 

■ Israel's fragSe economy is 
trying io cope with political 
pressure for new spending amid 
a decline m U.S. aid. Page 2. 

■ Richard A. Gephardt of Mis- 
souri became (he first Demo- 
crat to declare himself a U.S. 
presidential candidate. Page 3. 

■ A commission in InCa reject- 
ed allegations that anti-Sikh ri- 
ots were organized by the ruling 
Congress (I) Party. Dage 6. 

ARTS/LEISURE 

■ Paris Couture has taken a 
new lease of hfe. Hebe Dorsey 
reports on the bankability of 
custom-made fashion. Page 7. 

business/finance 

■ Batik stories fe9 on WaS 
Scr«« as a result of Brazil’s sus- 
pension of interest payments on \ 
commercial bank debt. Page 9. ( 


Media Maneuvering in Europe 


Chirac AIfy Heads 
Group Chosen to 
Run Channel 5 

By Jacques Neher 

Special to the Herald Tribune 
PARIS — A government body 
began a series of major changes in 
French television by awarding a 
year-old private station Monday to 
a consortium led by Robert Her- 
sant, the conservative publisher 
who is on ally of Prime Minister 
Jacques Chirac. 

Another private station was 
awarded to a group called Mfctro- 

whicb operates radio and television 
stations broadcasting to France 
from Luxembourg, and Lyotuutise 
des Eaux, a French water utility 
that is diversifying. 

The National Commission on 
Communication and Freedom, a 
regulatory body established by the 
government last fall, "gave Mr. Her- 
sani’s group the right to develop La 
Cinq, ehnmel 5, into a general en- 
tertainment commercial station. 
Mr. Hersant publishes Le Figaro 
and two dozen other newspapers. 

Losing out in the competitive 
bidding process was the British- 
French media executive, Sir James 
Goldsmith, publisher of ibe weekly 
French news magazine L’Express. 

Later Monday, the commission 
awarded Channel 6. which began 
as a music station oriented toward 
young people, to the newly formed 
Metropok. Metroptde’s backers 
plan to invest 700 mfllioo francs 
(SU5J million) to develop a mix of 
music, movies and series aimed at 
younger viewers. 

Biddiug for the big prize; TF1, 
France's largest station, closed at 
midnight Monday. Attempts at 
that hour to ascertain what bids 
had been submined to the commis- 
sion were unsuccessful The gov- 
ernment has set a minimum pnr- 



Robert Hersant 


chase price of 4.5 bflKoa francs for 
the state-owned station. 

However, Francis Bouygues, 
head of the Bouygues SA construc- 
tion group; had reportedly amassed 
17 paitnors, including a British me- 
dia magnate, Robert Maxwell, and 
employees of the station. The 
group had been expected to submit 
a bid before the deadline passed. 

The Hacbette publishing house 
also was said Monday to be still 
considering a bid for TFI. Its for- 
mer partner, the Havas advertising 
and communications group, 
backed out after the government 
announced the station’s price. 

The left-of-center newspaper 
Liberation reported Monday that 
Rupert Murdoch, the newspaper 
and television executive with hold- 
ings in Britain, Australia and the 
United States, might join Hachetie 
as one of several partners is TFI: 

The operating group of TFI 
would have to pay 3 billion francs 


See TV, Rage 13 


Daify Re-emerges 
To Battle a New 
Paper in London 


LONDON — The British press 
was preparing Monday for a circu- 
lation war with the start of the 
capital's first 24-hour daily news- 
paper and the surprise announce- 
ment of the reappearance of a dor- 
mant title to give Londoners a 
choice of three evening papers. 

As editors were laying out the 
first edition of Robert Maxwell's 
London Daily News, due out Tues- 
day, its rival. The London Evening 
Standard, announced the relaunch- 
ing of The London Evening News, 
which merged with it in 1980. 

The reappearance Tuesday of 
The Evening News was announced 
by The Standard’s proprietor. Lord 
Rolhennere, only hoars after Mr. 
Maxwell said his new tabloid 
would knock The Standard off the 
streets. 

Lord Rolhennere said The Eve- 
ning News was expected to sell 
100,000 copies a day. 

Mr. Maxwell, who also owns the 
national circulation Daily 

Mirror and its sister publication 
the Sunday Mirror, charged there 
was a campaign of “dirty tricks” to 
sabotage ms new paper. 

He alleged that The Standard 
hod threatened to withdraw hs pa- 
per from news agents unless they 
agreed not to sefl The Daily News 
and that vendors had been threat- 
ened by a senior print union offi- 
cial at The Standard. 

Mr. Maxwell said be would go on 
the streets to sefl the new newspa- 
per hjmsdf if news vendors refused 
to handle h. 

“We have told every angle news 
vendor tbit next to those who do 
not handle The London Daily 
News we will set up a pitch to sell 
The London Daily News, and we 

See PRESS, Page 6 j 
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Josef Z. Begun was carried down tfae train platform Monday by supporters in Moscow. 

Dissident Returns to Moscow 

To Cheers, Begun Vows to Continue Human Rights Effort 


By Celestine Bohlen 

Washington Peat Service 

MOSCOW — Josef Z. Begun, 
the Jewish activist who was Deed 
from a Soviet prison Friday, ar- 
rived at a Moscow train station 
Monday to a tumultuous welcome 
by cheering friends. 

Mr. Begun, his bands held in a 
victory clasp and a broad smile cm 
his face, said that be would contin- 
ue his fight for human rights in the 
Soviet Union, including the right of 
Jews to emigrate to Israel 

As friends carried him on their 
shoulders and threw bouquets of 
flowers, Mr. Begun joined in the 
singing of traditional Hebrew 
songs, indnAwig the Israeli national 
anthem 

He said he considered his release 
a “mark of improving rights in this 
country," but that he had received 
do assurance of getting an exit visa 
for Israel He also said be did not 
sign a statement pledging to stop 
his anti-state activities. 

To press for his release, be said, 
he began a hunger strike two weeks 
ago at Churtopol prison, about 500 
miles (800 kOometers) east of Mos- 
cow, where he had been held. 


Mr. Begun, a mathematician 
who turned to teaching Hebrew af- 
ter he lost his job when he applied 
to emigrate to Israel in 1971, has 
been convicted three times since 
1977 for his activism in the Jewish 
emigration movement. The last 
tune, in October 1983. he was sen- 
tenced to seven years in labor camp 
and five years in exile for anti- 
Soviet propa gand a. 

His case had become the focus of 
a major campaign in the Soviet 
Union and abroad. His wife, Inna, 
and sen, Boris, staged a protest last 
week on his behalf on a busy Mos- 
cow street The demonstration was 
broken up by organized men in 
plainclothes. 

On Monday, the platform at the 
Kazan railroad station filled up 
with Mr. Begun’s family and sever- 
al dozen Jews whose applications 
to emigrate have been denied. 

“I am madly happy to be back," 
Mr. Begun said as he got off the 
train. *T will go on fighting for real , 
and genuine rights in the Soviet 
Union. I wiQ do all I can for the 
release of all political prisoners." 

He said be would pursue Us 


dream: “To be with my friends, to 
be with my people in Israel to do 
everything for the success of Jewish 
culture in this country, the right to 
study our language, to be Jews in a 
real way and have the right U> go to 
IsraeL” 

Mr. Begun’s release was an- 
nounced in Moscow on Thursday, 
after confusion that began when a 
Soviet official prematurely de- 
clared that Mr. Begun had already 
been freed. 

He is one of about 150 dissi- 
dents, including religious, human 
rights and nationalist activists, who 
have been released by Soviet gov- 
ernment decrees in the last two 
months as part of a review of politi- 
cal cases. 

Mr. Begun is the best known 
Jewish activist to be released 
among the 150 detainees. A Soviet 
spokesman has said another group 
erf about the same size is being 
prepared for release. 

The conditions at Chistopol pris- 
on, where other political prisoners 
have been held, were “very diffi- 
cult, very inhuman," Mr. Begun 
said Monday. 
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Dollar Rate 
Holds Firm 
On Accord 

Trading h Calm 
As Mcakets React 
To Currency Pact 

By Ferdinand Proczman 

International Herald Tribune 

FRANKFURT — The dollar 
held steady on Monday as markets 
digested the weekend agreement by 
six leading industrialized nations in 
Paris to stabilize exchange rales 
around their current levels. 

Currency dealers and many 
economists, terming the accord 
reached Sunday by the Group of 
Five nations and Panada as win- 
dow dressing, said the cautious 
market reaction was natural The 
Group erf Five consists of the Unit- 
ed States, Japan. West Germany, 
Britain and France. 

Yet, the placid reaction was con- 
trary to many predictions that the 
markets would immediately try to 
force the dollar lower to see wheth- 
er the central banks would react 
with coordinated, open-market in- 
tervention to support the U.S. cur- 
rency. 

Remarks on Sunday by Nigel 
Lawson, Britain's chancellor of the 
Exchequer, indicated that an agree- 
ment had been reached to inter- 
vene. 

Mr. Lawson dubbed the Paris 
meeting “Plaza II," a reference to 
the gathering on SepL 22. 1985, at 
the Plaza Hotel in New York, 
where the Group of Five agreed to 
take coordinated steps, including 
central bank intervention, to lower 
the value of the dollar against other 
major currencies. 

Finance Minister Kiichi 
Miyazawa of Japan said Monday 
in Tokyo that the six nations had 
agreed on measures to stabilize cur- 
rencies. but had decided not to re- 
veal them. 

Chancellor Helmut Kohl of 
West Germany said Monday that 
he considered the Paris agreement 
“unequivocally positive," accord- 
ing to the chief government spokes- 
man, Friedhdm Osl Mr. Kohl, a 
conservative, was especially 
pleased by the U.S. pledge to cut its- 
huge trade deficit, Mr. Osi said. 

But European economists said 
they were negative about the vague 
package of measures that was 
agreed upon over the weekend. The 
measures were designed to ease 
trade imbalances and promote 
noninflationary economic growth. 

Currency dealers said the dollar 
was tikdy to move in a narrow 
range agamst other currencies until 
data on U.S. trade and consumer 
prices are released Friday. 

But in the next few weeks, mone- 
tary experts said, markets are likely 
to probe for upper and lower inter- 
vention points. 

“The market is always perplexed 
by these meetings," said James T. 
McGroarty, vice president of Dis- 
count Corp. in New York. “It has 
to digest the news and come to 
some conclusion, and that will take 
a couple of days." 

In New York, the dollar dosed 
Monday at 1.8400 DM, up more 
than 2 pfennigs from 1.8190 on 
Friday, at 153.70 yen, up from 
153.55. and at 6.1265 French 
Cranes, up from 6.0580. 

It was up marginally agamst the 
British pound, which closed at 
$1.5390, against $1.5355 on Friday. 

“The meeting was mostly a 
show," said Michael Papaioannou, 
See DOLLAR, Pape 13 



A Soh-Soh Lave Affair 

Seoul’s Incest Laws Are Under Fire 
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Abdallah Trial Opens in Paris 

Security was heavy at the Palace of Justice in Paris for the 
opening erf Georges Ibrahim Abdallah’s trial for terrorism. Mr. 
Abdallah read an anti-U-S. statement and left court. Page 2. 


By Clyde Haberraan 

Here York Times Service 

SEOUL — Once, not so long 
ago, a young man named Soh fell in 
ldve with a young woman whose 
family name also happened to be 
Soh. 

At first they thought little of the 
coincidence, a routine occurrence 
in a country that by official count 
has only 249 surnames. People 
named Kim account for 20 percent 
of the 41 milli on South Koreans. 
Add the names Lee, Park, Choi and 
Chung and you have about 55 per- 
cent erf the population. 

Unhappily for the Sohs, an in- 
spection of their family registers 
disc lo sed that they shared a com- 
mon ancestor. Both traced their lin- 
eage to a Soh who had lived — 30 
generations ago — in the southern 
town of Talsong. 

The young lovers might as well 
have been brother and sister. Un- 
der South Korea’s Family Law, 
which bans marriage between men 
and women with both the same 
name and the hum ancestral vil- 
lage, their relationship was consid- 
ered incestuous. 

Despite the prohibition, the Sohs 
were wed in a civil ceremony. They 
benefited from the fact that a few 
judges and priests wink at (he law. 
which is rooted in ancient custom 
but has been on the bodes only 
since 1958. 

The young couple could not le- 
gally register their marriage, how- 


ever. Technically, the two children 
who came later were illegitimate, 
and, as a result, ran a risk of not 
being allowed to enroll in public 
school Finally, the Sohs decided 
they had had enough of the social 
dislocation and emigrated five 
years ago to the United States. 

Few South Koreans have been 
driven so far by this problem. But 
experts say that thousands of fam- 
ilies live in the same legal twilight, 
and their plight has touched off an 
aggressive campaign for change. 
No matter what value it may once 
have had to discourage inbreeding 
in tiny villages, critics say. it has 
long dissolved into an anaefaro- 

I H.MII. 

Feminists in particular have 
made this an issue because only 
paternal lineage counts in tracing 
one’s roots. A couple can be as 
dose as fust cousins once removed 
on the mother’s side without W»i 
worry. 

“Why is it OX to be incestuous 
an the mother’s side?” said Lee Tai 
Young, a lawyer and one of South 
Korea s most prominent women, 
“There is absolutely no value in 
retaining this law.” 

But formidable resistance to 
change comes from South Korea’s 
800.000 Confucians Upholders of 
an ancient ethical code, they are a 
diminished presence in modem 
Korea, but they still hold sway in 

See KOREA, Page 6 
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Budget Demands, Drop in U.S. Aid Putting Pressure on Israel 


Im Hoagland 

uMTWf /’w&rnee 


Washington Pest Service m w _ , , „ 

JERUSALEM — After two „ The coalition govern me at year.” to compete for contracts with oping a highly sophisticated fighter 

/ears of steady recovery, IsraeTs wnned in !984 has been able to cut Supported by a U.R “safety neT meni ^ ers °f Noth Atlantic aircraft, the Lari, which Israel 
ragik economy is simultaneously the annual inflation rate from near- of $750inillion in aid earmarked to Treaty Organization. hop« to manufacturing in 


may be harder to counter, officials threats to price stability and to our through being granted the status of military establishment, which is do- plants," Mr. Yaacobi said. “It is 

concede. foreign -currency position this a major U.S. ally with equal rigtas baling whether to continue devd- perhaps impossible for the goverO 

The coalition government year.” to compete for contracts with cping a highly sophisticated lighter ment to stop the LavL" 



Italy Still Hans Group of 7 Meefif g 
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■ confronted with a deefine in U.S. g ^JU percent to 20 percent today, cushion the effects of austerity in Israeli companies also are com- the early 1990s. 
aid_ nntiticnl demnnric «wo» ri«_ roreignKmrrencY reserves rose *C __ C < oerinn far research and. devefoo- ' Smmnried 1 


aid, political demands for new do- foreign -currency reserves rose 
jnesdc spendi ng and difficult in- ft®® J1 billion to $4.2 b31ioa in the 
vestment decisions on expanding same period. 


In a separate interview. Defense 
Minister Yitzhak Rabin said that 
the cabinet would decide on the 


orcig^ currency r^wves rose eat* of the last two fiscal years, the tor researchand develop- ' Supported, by specific U.S. futureof tbeLaviattbeewlcf this 


the fighter-aircraft industry. 

A - return to runaway inflation . . _ . . . _ nj 

.and budgetary pToblems would tar- kua- Labor coalition, declined to percent. 
Miish one of the few dear successes that the belt-tightening that 

abroad recorded by the U.S. secre- produced these results can be con- This year 
.taiy of state, George P. Shultz, who Moed as speculation increases that the UA aid 
has oersonallv overseen American there will be national elections. S3 billion, h 


imposed wage freezes ment funds through involvement m grants, Israd has spent $1.2 billion month. 


cut the purchasing power of the Strategic Defense Initiative for over the past seven years to develop The bodact is also being battered 

i i _ , r ° . ..» a snarpJhamt Mmmw «mnnM +Via. 1 ^ _ 


But Gad Yaacobi, minister for * 0 ^ hcre^ 15 wrcrat and a sp«*-hased deSeoave weapons the LavL Annual development 
axmomyand planning mthe U- reduced government spending by 2 syst®t- costs jump to $550 million this year 


has personally overseen American 
, effort 5 to help Israel restructure its 
i economy. 


scent. “In addition to losing the safety tf the prod u ction deadline 

TTiePentagonhastdUIa 


ine LavL Annual tevetopmeni about eariy dec 

«x«jump to S550mfflion this year dons^Mcd by arguments witfa- 
if the production deadfinea to be ^ the gSrcmmait owentering an 


The Pentagon has told Israel that 


“We have been operating in a 
very convenient environment,” 


our balance of trade because of the the mcm^n bebetter spent on 

srXdS-^^ sss 


Israel hopes to recoup at least said Mr. Yaacobi, who is dose to 
part of the losses in U.S. aid the senior Labor member of the 


f..ot Suia ! 1 
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m tea- national peace conference. 

Labor is poshing for increased 
spending for its 'supporters cm the 
kibbutzim, while Likud wants more 


ROME (NYT) — Itafian officials denied Monday that 
threatened to d«ail a Juno meeting of the so-caUee Grom 
industrialized nations in Venice. They said pre p aratiooa for t 
and a visit to Italy by President Ronald Rama, which fat at 
precede the meeting, were proceedmg nonnally.- 
“The summit is not in danger ”sakl an official of the Forcig) 
which b organizing both erents. The meeting is scheduled for 
After Italy boycotted a meeting of the seven leatBng-itd 
nations in Paris omSunday, Italian officials suggested the Van 
could not proceed “in the form and under the terms foresee* 
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But the 


official said the remarks did not mean thomeeting_would_lspSo&l 


• 


throu^ deeper mvdveuient in pro- coalition. Deputy Prime Minister man-Hohmgs legislation. 


, jects that receive American military Shimon Peres, and reportedly is his Israel hopes to pick up several 
’ research and development funding, choice to be the next ambassador to hundred million dollars in research 
The other pressures on its economy Washington, “But there are new and development contracts 


S10J billion m goods and ser- 
vices." 


would have to export the aircraft in 


immi grants from Arab countries. 
“If we do have general elections 


to pick up several j The decline in the purchasing qq economic grounds. 
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large numbers to justify production it is going to be much harder tc 


maintain balanced economic 


phed to Israel is crucial for ! 


“Stopping the Lavi would mean des. particularly on wages i 
firing 8$00 people in 200 Israeli budget," Mr. Yaacobi said. 


Abdallah Assails U.S., 
Then Leaves Court as 
Trial Opens in Paris 


TrebUnka Victim Accuses Suspect 


By Julian Nundy 

International Herald Tribune 


Despite concern over security, 
the atmosphere in the court was 


PARIS — Georges Ibrahim Ab- oft «“ relaxed with those present 


'dallah went on trial Monday, laughing at the exchange between 
• charged with complicity in the Mr. Kjejmau and the defense law- 
; murders of a U.S. military attache 3®’ Jacques Verges. 


and an Israeli diplomat, but he im- At one point, the public prosecu- 


•, mediately left the courtroom after tor complained that several wit- 
1 delivering a political diatribe nesses bad sent medical certificates 


against the United States. 

' Mr. Abdallah, 35, made his 15- 
minute statement from memory on 
the opening day of Ins trial for 
complicity in two murders and an 
attempted assassination. 

He listened as the prosecutor re- 
» plied to the statement but then re- 

* fused to hear out the U.S. Embas- 

• sy’s lawyer, Georges Kiejman. The 
1 United States is a civil plaintiff in 
'the case. 

“I have no grounds for contact 


; with the representative of the Yan- Verftfes a«ir«ri 

Iran i*-r"ii" it ■ ■ Jill 1 . mT _ . . 


to say that they were sick. 

Mr. Abdallah's lawyer called as 
witnesses former Prime Minister 
Laurent Fabios, two of his minis- 
ters, and Jean-Cbristophe Mitter- 
rand, a son of the French president, 
Francois Mitterrand. 

The court heard that Mr. Fabhis 
had not replied to the call, that the 
former foreign minister, Roland 
Dumas, wa 3 out of the country and 
that the former interior minister, 
Pierre Joxe. had left Paris. 

“Are they paralyzed, too?" Mr- 


kee cri min al," Mr. Abdallah shout- The officials of the fonner So- 


- ed. “There is no point in my listen- dalist government were called by 


. mg to him.” Mr. Verges, who says that they re- 

- The president of the seven-judge neged on a promise to exchange 
■ panel conducting the trial. Maurice Mr. Abdallah for a French diplo- 

- Coulomb, then ordered a brief ad- mat who was kidnapped in March 
joumment to consider Mr. Abdal- 1985 and later freed. 

lah's position. When the court re- - The Abdallah trial opened two 


The Abdallah trial opened two 


! convened, Mr. Abdallah did not days after an 6 - terrorist police ar- 


' return to the defendant’s box. rested four leaders of the guerrilla 


Mr. Abdallah, who was arrested group Direct Action. 


,in Lyon in 1984, earlier had lis- But the euphoria over their arrest 


tened attentively to the indictment was soured Monday as conserva- 
a gains t him. It described him as a tivepolitirians criticized the former 


leading member of the Lebanese Socialist government for granting 
Armed Revolutionary Faction amnesty to one of them, Jean-Marc 


guerrilla group, which is blamed RoniDon,in 1981 and allowing an- 
for a series of attacks in France and other, Nathalie Menigon, to leave 


Italy. 

Mr. Abdallah then received per- 
mission to make his statement. 


Speaking in a firm voice, he told 
the judges, Gve men and two worn- 


prison for health reasons. 

Jacques Toubon, the secretary 
general of Prime Munster Jacques 
Chirac's neo-GauBist Rally for the 
Republic, said that Direct Action's 


ea, that “the Americans and their latest victim would still beaKvehad 
Zionist guard-dogs” were using it not been for Socia list kmeney. 


Lebanon as a testing ground for 
their arms. 

Mr. Abdallah is charged with 
' complicity in the 1982 murders, in 
Paris of Colonel Charles R. Ray, a 
UJS. military attache, and Yaacov 
Barsunantov, an Israeli diplomat. 
He faces a similar charge for a 
failed attempt on the life of the 
UJS. consul general in Strasbourg 
in 1984. 

Sharon Ray, Colonel Ray’s wid- 
ow, was present in court Monday. 

The gun that forensic experts say 
was used in the attacks and other 
weapons were found in a hideout 
used by Mr. Abdallah, leading to 
the complicity charges. The indict- 
ment said a female acquaintance 
who is still at liberty. Jacqueline 


He was referring to Georges 
Besse, the chairman of the state- 
owned Renault automobile compa- 
ny, who was shot to death outside 
Ms Paris home Nov. 17. 

President Mitterrand dismissed 
Mr. Touboa’s words as “dirty and 
mediocre." 


By Glenn Frenkel 

Washington Post Service 

JERUSALEM — Each night 
in bis dreams, says Pinchas Ep- 
stein, Ik relives the nightmare of 
Trebiinka. And so there was no 
hesitation Monday when he 
raised Ms arm, pointed to the 
defendant's dock and identified 
John Demjanjuk as the Nazi 
death camp executioner Mr. Ep- 
stein had known as “Ivan the 
Terrible." 

“Hero, he's sitting here,” cried 
Mr. Epstein, facing the defen- 
dant, who stared bade at him 
impassively while a few members 
of the audience broke into ap- 
plause. 

“I see Ivan every night. I 
dream about Ivan every night,” 
Mr. Epstein said. “He is imprint- 
ed in my memory. I cannot free 
myself of these memories.” 

Mr. Epstein's testimony, 
which began Monday, was the 
first account of Trebiinka from 
someone who had been there and 
the first direct identification of 
Mr. Demjaquk, as the prison 
guard and torturer who partici- 
pated in the mna murder of an 
estimated 900,000 Jews in the 13 
months of the camp’s existence 
during World War H 

Mr. Demjanjuk, who has yet 
to testify, denies he is “Ivan." A 
retired anto mechanic from 
Cleveland, he^ was stripped of his 
UJS. citizenship and extradited 
to Israel last year. 

Mr. Epstein's declaration was 
also the climax of an intensely 
emotional morning in which the 
61 -year-old Polish famgri, a re- 
tired construction crane opera- 
tor, recounted his time in Treb- 
iinka and his dramatic escape. 

His stray, Mr. Epstein said, 
has “no beginning or end. Yon 
rwould need years to describe it 
The human brain cannot g rasp 
it It’s inconceivable what was 
done to human beings in this 
slaughterhouse.” 

• Mr. Dernjanjuk, 66 , is on trial 
for crimes against the Jewish 
people and humanity in general 
and could face the death penally 
if convicted in the first Nazi war 
crimes trial to be held in Israel 
since the 1961 conviction and 
subsequent hanging of Adolf 
B cmnann 



EC Supports 
International 
Mideast Talks 


Peres, Mubarak Will Meet in Eg|pt 

CAIRO (UPD — Foreign Mhuster Shimon Pets of tod wffl begm« 
two-day vial to Egypt on Wednesday that win include ftjfa&afcg with 
President Hosni Mubarak, government officials said Monday . •: 

Mr. Flats will also have talks with Foreign Mhuster E&pfct Abdel 
Megtrid on the Middle East peace effort, officials said. ~ 

Mr. Feres, as prime minister, met with Mr. Mubarak m Egypt in 
September. The two agreed cm the need for an mtermrihxtsl conference to 
lay the groundwork for an Arab-IsraeB settlement. Mr. J > eces-har re- 
mained cammiued to this position, but his successor b the prune 
minister’s post, Yitzhak Shamir, has objected to the proposed mferaa* 
tional conference and to Sovietinvotament. Mr. Shaimr bdfewes there is 
no substitute for direct Arab-Isradi negotiations. . . , ■' • 
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M GwVDic Awdatad ?tmi 

pfnehas Epstein motioned toward John Demjanjuk as 
he accnsed him of being a sadistic guard at Trebiinka. 


the night after the Jewish holiday 
of Yom Kipper in 1942 when the 
Germans rang die doorbells of 
Jewish houses in his hometown 
of Czestochowa in central Po- 
land and ordered people to cany 
their possessions to the city's 
train station. They were packed 
into freight cars for the ride to 
Trebiinka and Mr. Epstein, then 
17, was separated from his par- 
ents. 


Mr. Epstein was set aside with 
other young males to serve on a 
work crew, while the rest of his 
family was sent off to die. When 
his younger brother, David, ran 
to join him, Mr. Epstein testified, 
a German guard the 

boy in the head with a rifle butt 
Mr. Epstein never saw him 
again. 

“Death was in die air, you 
could smell it,” he recalled. “We 
sawpeopic walk into a shack and 
no one came bade.” 


Mr. Epstein said be was forced 
to walk first in the camp’s gas 
chambers, where he would re- 
move corpses after 30 annates of 


Later he was assigned to dean 
out the burial pits, when the N&- 


Mr. Epstein's ordeal began on zis decided to uncover the pits 


and burn thousands of corpSes in 
order to make room for fresh 
bodies and to cover op the mass 
executions. 

Mr. Epstein said he first came 
upon “Ivan the Terrible" at the 
gas chambers, where the guard 
would jam Jews into the “show- 
ers” wring a dab and a bayonet 
to stampede them, then operate 
the engines that produced car- 
bon monoxide gas. He detailed 
the guard's cruelty toward his 
victims, saying he took special 
pleasure in dashing pregnant 
women with aswoid and in split- 
ting open skulls with an iron 
pipe. 

“Ivan was insatiable,” said 
Mr. Epstein. “He had a craving 
for blood which I cannot ex- - 
plain.” 

Mr. Epstein remained in Treb- 
iinka until Aug. 2, 1943, when be 
took part in an inmate uprising. 
Most of those who tried to es- 
cape were caught in bathed wire 
or turned in by Polish peasants, 
but Mr. Epstein and several oth- 
ers managed to Eee. 

Eventually, be said, he was 
able to obtain forged documents 
and spent the rest of the war in 
Germany hiding from the Nazis;. 
He emigrated to Israd. in 1948. 


, Reuters 

BRUSSELS — The 12-nation 
Fmrtpcan C ommunity announced 
support Monday for an interna- 
tional conference under United 
Nations auspices to resolve the 
Arab-Israeli conffict 

A statement issued by EC for- 
eign ministers said the Community 
favored a conference of all interest- 
ed parties. It said the conference 
■tkrgViri an nations that 

could contribute to establishing 
peace and security in the Middle 
East and enhance its economic and 
social development. 

The statement implicitly sup- 
ported a proposal, first made by 
King Hussein of Jordan, for an 
international conference to bring 
together Arabs, Israelis and the 
permanent members of the United 
Nations Security Council, includ- 
ing the Soviet Union. 

The EC’s message came amid 
continuing divirions within the Is- 
raeli government over such a con- 
ference and indications that Wash- 
ington was moving toward 
accepting the idea. 

The EC statement said, “The 12 
believe that this conference can 
provide the appropriate framework 
for negotiations necessary between 
the parties directly concerned, as 
well as a forum for questions of 
regional interest” 

Than was no specific mention of 
the Palestine Liberation Organiza- 
tion but the statement said the 
principles included in the Commu- 
mty’s 1980 Venice declaration re- 
mained the basis for a Middle East 
peace. 

. The Venice declaration recog- 
nized the P3LO as the representative 
of the Palestinians and called for 
mutual recognition of all parties in 
all states in the area. Israd has 
rejected the declaration because of 
its stand on the FLO. 

The statement said the 12 EC 
countries were prepared to actively 
seek ways to bong about an inter- 
national conference. 

Earlier, EC diplomats said their 
discussion on the Middle East was 
preceded by consultations with 
most of the parties in the regioa. 


Scuffles Erupt in Taiwan Asseflirff 

TAIPEI (Reuters) — Scuffles broke out Monday in Taiwan’s legisla- 
tive assembly during a swearing-in ceremony fra 1 new memb ers after 
opposition pdtiticaans stormed the speaker’s platform. 

A newly elected member of the Democratic Progress Party grabbed the 
speaker’s microphone to denounce technical details of ' tro'ceremony, 
witnesses said. Within seconds, a brawl erupted b etween about 30 
opposition politicians and members of the rubng Kuouuntang, oe Na- 
tionalist Party. Order was restored only after the n a tiona l anthem was 
played. ^ • 

The democratic party, which has yet to be formally recognaed, wsa 
formed to contest elections in December in which the oppo ririon soored 
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Court to Rule on U.S. Capitol Protests Ifaw^ratH 1 


WASHINGTON (UPI) — The Supreme Court agreed Monday to 
decide the constitutKmality of a 50-year-okl law Smiting protests at 
embassies in the UA capital 

The law makes it a come to display any sign (hat would “bring into 
public odium any foreign government” within 500 fed (150 meters) of 
that country^ embassy unlras the demonstrators receive a permit to do so 
from the chief of potioe. The law also makes it a crime to coogregste 
within 500 feet of an embassy. . 

The court also agreed to dexade in its next term if it is unconstitutional 
to sentence minors to death. 


i.l S L 


, u;v Jr. 

, * z i- ‘M r, . 

; it*.** 

M ^ 

,-imal MH 




Soviet Writers Reinstate Pasternak 


. V J/lJ » 

. 5i ;j »ML«t 

IP 


MOSCOW (AP)' — The Soviet Writers Union \m posthumously 
reinstated Boris Pasternak to its membership nearly three decades after 
his Nobel prize-winning novel, “Doctor Zhivago," triggered official 
outrage and his fall from the nation’s cultural efite. 

The decision reinstating his membership was announced Monday fat a 
report by the Tass press agency. Tass said As deriaaa was mad* at a 
recent meeting of the writers* professional group, but it <Hd_not gve the 
date. The announcement was the latest step in an offjciaL effort to 
rehabilitate Pasternak. 

Pasternak died in official disgrace in 1960. He bad finished “Doctor 
Zhivago” his only prose work, in 1955. It was published in the West in 
1958 and Pasternak won the Nobel Mae In Literature in thesameytar. 
“Doom Zhivago” is to be published in (he Soviet Union for die first time 
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Hanoi Acts to Aid Ifrivate Enterprise ■, 

BANGKOK (Renters) — Vietnam has announced measmes toebequr- 
age private enterprise in Hanoi, one week after a goveramratshakfi-’cepm 
•which pragmatic economk reformers were promoted- Hanoi Radio, m a 
broadcast monitored here, said the changes were designed to reduce 1 
unemployment in the capital. 

Mumcipa] authorities in Hanoi said they wonld give tax breaks to 
private busiiiesses in their first year, allow some conc erns to obtain bank 
loans and set their own sale prices, and let exponas borrow foreign 
currency to import raw materials. 

The authorities said the regulations were temp orar y and would have to 
be approved by the Municipal People’s CouoaL • 


L*.- 

•""ovi: , tnu 

tv •, " 

i 


Marxist Comtitution 
Takes Effect in Ethiopia 


By James Brooke 

Sew York Times Service 


Esber, was suspected of puUing the T ~ 


trigger in the two assassinations. 


In September, a group calling for ijjjs country has officially become 
the release of Mr. Abdallah and the People’s Democratic Republic 


two other Middle Eastern prisoners of Ethiopia, with a Marxist party as 
in French prisons carried out a the “guiding force of the state.” 


bombing campaign in Paris in 
which 1 1 persons died. 

The trial has provoked wide- 


Thc changes went into effect 
Sunday as Ethiopia’s leader. Lieu- 
tenant Colonel Mengistu Haile 


spread fears that the bombing cam- Mariam, announced that 81 per- 
paign could begin again, particu- cem of the voters who took part in 


larly if Mr. Abdallah is found a national referendum Feb. 1 


The trial is expected to last at civilian rale. 


proved a constitution provi 


least until the end of the week. Colonel Mengistu said that 18 


Under French law, Mr. Abdallah is percent voted against the constitu- 


ent] tied to stay away, and he will 
receive an account of each day’s 
proceedings in his cell. He faces a 


tioa and that I 
lots were spoile 


.t of the bal- 


pereent of Ethiopia's 


maximum sentence of life impris- electorate of 14 million took part in 
onment on each charge. the referendum, the first of Its kind 

The court, which had no jury in Ethiopia’s L50(kyear histoty. 
under a new’ law to deal with terror- The constitution wwhriiw the 
ist cases, opened with the judge Marxist ideals of Ethiopia’s tn3i- 
asking Mr. Abdallah his name, date tary revolutionaries and puts *hik 
of birth and residence. East African nation of 44 million 

To each question he replied: “1 people in ideological conformity 
am an Arab fighter.” until the Soviet Union, Eastern En- 


feated an attempt by neighboring 
Somalia to seize control of the Oga- 
den region. 

In 1984 and 1985, Ethiopia was 
racked by drought and famine and 
it is estimated that one nullkai peo- 
ple died. 

Throughout this period, the cen- 
tral government fought secessionist 
mewoneuts in Eritrea and Tigrc 
provinces. 

The new constitution states that 
religious freedom “may not be ex- 
ercised in a manner contrary to the 
interest of the state and the revolu- 
tion." About 40 percent erf Ethio- 
pia's population is Moslem, and 
the remainder is largely orthodox 
Christian. 

In a change in legal procedures, 
the constitution stipulates that de- 
tainees must appear in court within 
48 hours of their arrest. Previously, 
the chairmen of neighborhood 
committees, called kebdes, had the 
authority to detain people without 
charges for two months or more. 

The new constitution is unlikely 
to appease Ethiopia’s rebellious 
minorities. The document makes 


Soviet Salon 
Pats Hypnosis 
On the Menu 


Fighting Erupts in Beirut , 

Between Syrians. Militias '■ 

v ' There was no immediate word in Baghdad on the rennrted m 
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Reuters 

MOSCOW — The Soviet 
Union’s first weight-reducing 
salon is to open soon in Mos- 
cow, offering diet counseling, 
exercise and hypnosis as ways ; 
to slim down. j 

A director of the health cen- 
ter told the newspaper Izvestia 
on Monday that statistics 
showed 40 percent of Musco- 
vites to be overweight. 

The center, be said, would 
advise dimes on health foods, 
physical training, exercise and 
massage. 

“In the psychological consul- 
tation room, with the help of 
light hypnosis,” the director 
said, they will be able to rid 
themselves of overapperite.” 

The center, which can handle 
up to 50 persons a day, anil 
marge about five rubles (S7) a 
session. 


By Ihsan A. Hijazi 

Sew York Times Service 


BEIRUT — Syrian troops went 


al Kenaan had promised business 
as usual. 

Fear of abduction, however, sent 


into action Monday within 24 P*>pk hurrying home after stock- 
hours of their arrival ia Beirut, ^ 011 provisions. 


trading gunfire with militiamen Local radio stations said that as 


and setting up checkpoints in an many as 100 people were abducted, 
attempt to stop the fighting here, but a police source said the number 


surprise attack Sunday night and had also launched a major operation in 
the Kurdistan region of nortfrem lraq. - • ' 

There was no immediate word, in Baghdad on the reported attacks in 
which Tehran said Iraq lost at least 4;000 men kiDed or wounded. But an 
Iraqi High Command spokesman said Iran had violated an unofficial 
truce in attacks on population centers, hitting Basra, Iraq’s second largest 
city; with 58 shells over the past 24 hours and killing a number of people. - 
The Iranian press agency IRNA said Sunday night’s attack, oxr the 
southern front was a continuation of ban’s Kerbala-S offensive toward 
Basra, a city of one million people. 
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In the Ain Mrcisse neighbor- 
hood, where Shiite Modem and 


was exaggerated. 

Over the weekend the Syrians 


U.K. Rejects Bid to Stop Abortion 
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Drme unbriainen have shared in- sent to Bdnit troops equipped with 
Duence, Syrian soldiers used rock- t ank s, artillery, multiple rocket 


et-propdled grenades and heavy launchers, rocket propelled gre- 
mathinB gu-ntL to subdue pwnwn ufldcs and AK-47 assault nfles. 


who refused to surrender. Local While the bulk of the force re- 


radio stations said the gunmen in- mained in makeshift barracks in 
volved werc Dime. and around the dosed Harm im*. 
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sent to Beirut troops equipped with — Ajudge turoed down Monday a man's request for a 

tanks, artillery, multiple rocket stop his foraarn girifnend from aborting tlteir unbran dhfld 

launchers, rocket propelled gre- *“gh .Court .Judge ^ Heilbron also gave the 21 -year-old woman 

nodes and AK-47 assault rifles. permission to have an abortion later this week- The 23-year-old faihcr 

wwl. v. tv ml r was expected to lodge an appeal later Monday. 

o«Se? to' ^ ^ c ? a ^’ ^.students at Oxford Univcnfy, were described in 

The indge said the fetus was 18 weeks old 
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The report said that four dvil- Airport, soJdias jMtrolled The judge ruled that the father was not entitled by law^ ^ rithm in his 

ians were killed and two Syrian “ ownright« on behalf of tiie fetus, to 

soldiers were wounded m the dash. ?^“ 5 f_^ CQe P“}- woman from having an abortion or the local health authoriwfrom 

The Syrians called in backup units battles between- Moslem Shiite mi- carrying out the abortion. amnonty trout 
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to deal with the situation. 


m I , m _ > a r ■ MUUV1IUM. iuw UIA4UUVU1 1 

peopte in ideolOffcal ermfortmty ^ 

with Ite Soviet Urnon, Eastern Eu- ^ confines of a “unitary state." 


was Ethiopia’s foreign minister, an- 
nounced in New York in October 


There was no immediate report 
on the direct cause of the shootout, 
but the Syrians have promised to 
^boot gunmen on si gh t. 


litiamen and leftist gunmen led by 
the mainly Druze Progressive So- 
cialist Party. 

Before the fighting began. Prime 
Minister Rush id Karans had an - 
nounced the es tablishmen t nf a sev- 


^ Visiting ^ 

New Y^rk City? 


Gramercy 
Park Hotel 


Disringjiisbed 500 room 
hotel with excellent 
Restaurant, Cocktail Lounge, 
Room Service and Piano Bar. 

Overlooking Gramercy Park 
with newly decorated rooms. 
Singles $90-100 
Doubles $95-105 
Suites $125-200 

Group rates and attractive 
monthly rates available. 
Call Gen. Mgr. Tom O’Brien 
(212)475-4320 
Telex 668-755 
Cable GRAMPARK 
21st St. and Lexington Ave. 
New York, NY, USA 10010 
: -or call your local Utell office. 


rope. Cuba and Vietnam. Marxist 
theoreticians here have said. 

A Western aid official said. 
“This constitution only takes them 
further down the Marxist road to a 
people's republic." 

A series of upheavals in Ethiopia 
delayed conversion of the provi- 
sional military government into an 
orthodox Communist civilian gov- 
ernment 

Shortly after the violent over- 
throw of Ethiopia’s monarchy in 
1974, Addis Ababa was convulsed 
by two years of factional fi ght in g . 

In 1977 and 1978, Ethiopia de- 


the confines of a “unitary state." ... 

The Workers' Party of Ethiopia, p w - . . . __ _ modore Hotel, Syrian soldiers nale ^operations with the Syrian 

which has 50,000 members and is -,v 1 have walchcd rounded up 60 gunmen, packed task force. The command includes 

the only legally recognized oartv, is ““P * 6 ® 811685 ®s country them into three trucks and took Modem Sunni, Shiite and Druze 
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nounoea in New York in October in Hnmr a where the fighting en-m.in command of 

that he was not returning to Ethio- bad virtually destroyed the Com- Army and police officers to coordi- 

F*r. _ modore HoteL Svrian soldiers nalc operations with the Syrian 


Pyotr Grigoreuko, 79, 
Soviet Dissident, Dies 
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Later uus year, candidates ap- Tr • 

proved by the Workers’ Party are to sm ^‘ _ 

nut for office in the Shengo^ which 
will be the first elected national o t\. 

assembly since the 1974 revolution SHOW UlSniptS 
dissolved the Inmerial Parliament. — _ _ 1 

The Shensowflldeci a president U*b- CSSt COdSt 


officers. 

Mr. Karami said the new seccri- 


The Associated Press 


The Shengowflldeci a president U-O- ciaStLOdSt 
of the republic for a five-year term. 

COlOnel Mengistu. who is general ^ Associated Press 

secretary of the party’s central NEW YORK — Wet snow blan- 

eommiitec, is expected to be cho- keted parts of the eastern United 
sen. States on Monday, shutting air-. 

In (he last year, several prami- pons and schools, leaving thou- 
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them away for questioning. officers. NEW YORK — Pyotr G. Gri- ferrcd to a tX * D *l 

Syrian idnlorcements arrived Mr.Karantisaidthenewse«ri- afmmer^ 8 oviet^ stripped ot Ins 

Monday, raising Syrian strength in ^ °S < ? en *** 197 ^ ** to 

ftHsss.-— isgss&r.*- 

mates. The troops were called in to ?? 5?^ Ies Cfr^prenko was bora in 

help enforce a Syrian-brokered , aqr *°“Chnstuw the Ukraine but .was stripped of his ■ Other deaths: 

cease-fire in the latest factional ?®SS, a to Harry J. Heinz 2d, 78, chairman 

fighting in the dly, which began ,h. A w£fSn rt ^^- aS? J^Umtcd Stotes in 1977. At that of HJHemz Co^and ffirrf 
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sen. outws on manoay, suuiung air- Christian militiamen. Saturday, according to his son. An 

In the last year, several prami- pons and schools, leaving thou- _ Despite recited warnings from it was Mr. Karami and other drew P. Grigorenko. 

item Ethiopian officials have de- sands without power and disrupt- the chief of Syrian military inteDi- Modem members of his cahinet Genera] 

fccted to the West. ing commuter traffic. U.S. g««. Bngadier General Ghaa who had requested that Syria send from the 

In the most embarrassing defec- government workers in the Bald- Kenann, idling gunmen to get off troops w West Bonn to check the in the SovietU n ^^Z^r-? l,y 

tion,GodiuWolde,whoatthetune more and Washington areas were the Greets, armed men carried out a dasfe. .Emrincerine ■ J ^ 1 ™y 
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shwt ulness in Florida. 

• Jos fe Afonso, 57, a Portuguese 
composer mid singer whose songs 
became the. anthems of hia-ooun- 
pr"s 1974 revototion, Monday of 
heart fafinre at a. hospital. in Setu- 
bal, Portugal ' • 
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snow. sgui «maay nigni snoruy aitter not known. The area is a strong- his son said. 

Up to 20 inches (50 centimeters) Syrian Army units arrived. S«ne hold for the pro-Iranian Hezbollah. He became an amsnolcMi rii«i 
of snow fdl as the storm moved reappeared Monday, wearing civil- OT Party of God. demtelW 1 

north, hitting Virginia, Washing. “Jead of thar am- vyab diplomats here said that Communia PartvmeeSe^whic* 

rnn. MarvIaiuL Delaware. Pennsvi- forms and making an effort to con- fivniui officers have jn.vmrti>uu < j r. *5“™ 


ton, Maryland, 


Sr^^?“ rfforttooon - »M!=SE 2 te? 


vania, New Jersey and New York, ceal their weapons. search for and rescue Teny Waite, S. Khrushchev of treatina » 

Temperatures hovered around the Some bmiks, offices and shops the Church of England envoy, who divided society of 
freezing point opened during the day after Gener- has been missing since Jan. 20. y 
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Gephardt Is First, 
But Not Ahead, in 
Democrats’ Race 
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United Pnw International 

ST. LOUIS — Representative 
Richard A. Gephardt or Misso uri 
Monday became the Hist Demo- 
crat to declare his candidacy for the 
1988 presidential nomination. 

Mr. Gephardt, 46, announced 
his candidacy at a rally in the reno- 
vated Union Station, a few Modes 
from where his late father ran a 
milk route in South Sl Louis. “The 
magic of freedom,” he said, enables 
the sons and daughters of milkmen 
and secretaries to aspire to high 
office. 

“Today, surrounded by my fam- 
ily and friends, and not far from 
where I grew up and on the site 
where Harry Tr uman accepted vic- 
tory, I am announcing my candida- 
cy for presidency of the United 
States,” Mr. Gephardt said. 

“I am the first Democrat to de- 
clare, and one year, eight months 
and eight days from now, when 
America elects the next president, I 
intend with your help to finish 
first" 

Mr. Gephardt, Who was joined 
for the announcement by 25 House 
colleagues, acknowledged that he 

must overcome his lack of nam* 
recognition nationally. 

Without mentioning President 
Ronald Reagan by name, Mr. Gep- 
hardt said the administration las 
been lax on enforcing civil rights 


laws, has failed to live up to nuclear 
treaties with the Soviet Union and 
has violated the law by sending 
natitary aid to the rebels G gluing 
Nicaragua’s Sandinist government 

He acknowledged that Gary 
Hart, the former Colorado senator 
who Sought the n omina tion jo 
1980, is the Democratic front-run- 
ner. But he said: “Each of us has a 
chance. I think ] have a great 
chance to win in iowa and go 
through the rest of the process." 

Iowa's Democratic caucus will 
provide the first test of nawidirinf^ t 
next year. 

As the first Democrat to enter 
the race formally, Mr. Gephardt’s 
official competition is the former 
Delaware governor. Pierre S. du 
Pont 4th, the only declared Repub- 
lican candidate: 

The outlook brightened for Mr. 
Gephardt when Governor Mario 
M Cuomo of New York dropped 
from the running last week. The 
congressman said Mr. Cuomo’s de- 
cision will “help lesser-known can- 
didates like myself to become bet- 
ter known as the attention shifts 
away from those who were thought 
to be getting into the race." 

Mr. Gephardt is in his sixth term 
representing the 3d Congressional 
District in South Sl Louis, but he 
remains largely unknown outride 
Washington and his district despite 



Elderly in the U.S . Testing a Program in Self-Help 


QnvoAw 

Richard A. Gephardt 

joining Senator Bill Bradley, Dem- 
ocrat of New Jersey, to sponsor 
highly publicized tax revirion ef- 
forts Iasi year. . 

Only one congressman, James 
Garfidd in 1880, went from the 
relative obscurity of the House of 
Representatives to the White 
House: 

A graduate of Northwestern 
University. Mr. Gephardt received 
his law degree from the University 
of Missouri, practiced law, and 
then served five years as a St 1-o ujs 
city counabnan. 

With him for the announcement 
were his wife, Jane, his three chil- 
dren and other family members. 

Campaign officials hope to raise 
nearly Sl million in fund-raising 
events this wed: in Sl Louis, Kan- 
sas City, Washington, Houston and 
Dallas. 


By Kathleen Teltsch 

Vfw York Times Service 

WASHINGTON — Seventy- 
year-old EUa Axnaker and 73-year- 
old Leona Dowds need each other. 

Miss Amaker, a retired govern- 
ment worker, does household 
chores for Mrs. Downs, who can 
move about only by leaning on a 
walker. Mrs. Downs, a widow who 
says she is allergic to nursing 
homes, is able to drive a car and 
proudly says she “helps a lot of 
folks worse off titan 2 am." 

Her battered eight -year-old se- 
dan is available when Miss Amaker 
has to make a trip to the doctor. 

Neither woman pays the other 
for her help. Both are participants 
in the Service Credit Volunteer Sys- 
tem, a program that lets the elderly 
“purchase" needed assistance by 
exchanging services. 

The program is one of a growing 
number of such experiments 
around the country intended to 
help the elderly and disabled to live 


comfortably in their homes instead 
of medical institutions. 

It operates much like a blood 
bank. Participants who perform 
chores receive service credits that 
are banked and can be upped in 
time of need. Anyone over 65 is 
eligible to participate regardless of 
income and many are both donors 
and recipients. 

Friends or family members can 
also earn credits and transfer them 
to someone’s account. A computer 
records the credits and a small staff 
matches the requests for aid and 
the donors volunteering to help. 

Similar low-cost operations, fi- 
nanced by private and government 
money, have sprung up in eight 
states. They are regarded approv- 
ingly by some gerontologists as an 
imaginative way to use the re- 
sources of a growing number of 
older Americans. 

The project here at the Greater 
Southeast Community Center for 
the Aging, in the lower-income 


neighborhood of Anacostia near 
the Maryland border, now has only 
SO people listed in its computer but 
organizers say it may handle hun- 
dreds more once it gets rolling. 

The City Council for the District 
of Columbia, which endorsed a 
three-year trial last year, has said it 
would guarantee back-up services 
to those who earned credits ir the 
volunteer system fails. 

The model for the program was 
developed by Edgar S. Cabn. a 51- 
year-old lawyer who is a consultant 
for the Robert Wood Johnson 
Foundation, the country's largest 
philanthropy involved in improv- 
ing the delivery of health services. 

The foundation, based in Prince- 
ton. New Jersey, earmarked an ini- 
tial Sl million to support five ser- 
vice credit operations for the 
elderly or disabled. Organizers of 
the Washington project expect to 
be among them. 

Jeffrey C. Merrill, a vice presi- 
dent, said the foundation was at- 


tracted to the program because 
there were 30 million Americans 
over 65 and perhaps a fifth could 
profit from such a project These 
include people whose income is too 
high for government assistance but 
who cannot afford to pay for need- 
ed services. 

Meanwhile; the Ford and Rocke- 
feller foundations have given 
grants to Mr. Cahn to adapt his 
concept of service credits for child 
care, bousing renovation or job 
training 

Mr. Cahn concedes that there 
have been glitches in translating his 
theory on service credits into prac- 
tice. 

In Florida, for example, a volun- 
teer aid program designed by Mr. 
Cahn for people 60 and over was 
approved by the state legislature. 
But complications developed and a 
recent evaluation by the Depart- 
ment of Health and Rehabilitative 
Services concluded the program 
was overly ambitious to provide 


service credits on a statewide basis. 

The Ron da law is being re- 
viewed and Mr. Cahn was asked to 
suggest changes. 

Even with this experience, the 
concept has continued to win ad- 
herents and various models are be- 
ing devised or tested in California. 
Missouri. Oklahoma. Massachu- 
setts and other states. 

The Washington project is head- 
ed by Barry A. Passed, president of 
the Greater Southeast Community 
Hospital Foundation. It has pro- 
vided $100,000 toward the start-up 
costs. He says spending that much 
is not a high-risk venture for an 
institution with a S140 million an- 
nual budget. 

He says the experiment is justi- 
fied by the center's aim of “trying 
to bring quality health services to 
an area where thousands of the 
elderly endure an encapsulated ex- 
istence. isolated and often living in 


Passing of Deadline Sets Test for Argentine Leader 


By Shirley Christian military officers who served in Four of those summoned are al- One of those is a notorious case after the military unleashed the 
New York Times Service high-level military or police pcsi- ready serving sentences, including involving several hundred claims of “dirty war" in 1976 to combat a 

BUENOS AIRES — Most mem- tioos during the seven and a half two former presidents, Jorge Vi- murder, torture and illegal deten- leftist insurgency, 

bers of the Argentine armed forces years of military rule that preceded dela and Leopoldo Gahieri. tion at the Naval Mechanics School The so-called “punto final," or 

remained free of the threat of pros- *he election erf Mr. Alfonsin in late in Buenos Aires. The case was in full stop, law was adopted Dec. 23 

ecu tion for killing s, torture and Some additional summonses are the hands of the Supreme Military at the request of Mr. Alfonsin. Al- 

other abuses committed from 1976 The number of summonses is- expected to be issued in coming Tribunal until Feb. 4, when the though he had come to power with 


Cuomo , a Powerful Noncandidate 

Democratic Contenders Will Have to Court His Favor 


ecu tion for killing* torture and I™-*- Some additional summonses are the hands of the Supreme Military 

other abuses committed from 1976 The number of summonses is- expected to be issued in coining Tribunal until Feb. 4, when the w 

to 1983 after the deadline passed at does not reflect the actual weeks in a few cases in which ques- Federal Appeals Court ruled that a promise to see that justice was 

midnight Sunday for bringing number of people involved because tions of court jurisdiction were re- the military court had been “negli- done on behalf of those who disap- 

charges in the courts. several retired officers were sum- solved after Congress set the dead- gent" in processing the case and ’ — * a •- 

. , , mooed in more than one case. Each fine, in those cases, the deadline took over the case itself. 

, P? 55 ™® °‘ l case generally indudes numerous has been extended to allow 60 days 

deaohne cstabhshed tw° months instances of alleged murder or tor- from the time a particular court About 9,000 people are pre- 


leftist insurgency. 

The so-called "panto final," or 
full stop, law was adopted Dec. 23 
at the request of Mr. Alfonsin. Al- 
though he had come to power with 


By E.J. Dionne Jr. 

Sew York Times Service 

NEW YORK — The decision of 
Governor Mario M. Cuomo erf 
New York not to run for president 
may make him the most powerful 
broker in the 1988 Democratic 
presidential campaign and a major 
influence on the party's direction 
that a candidacy could not have 
guaranteed, according to Demo- 
crats around the country. 

Although the 1988 debate will be 
shaped primarily by the candidates 
themselves, these Democrats said 
that Mr. Cuomo’s high standing in 
the perils, his power in New York 
and the intense interest in a man 
who could turn his back on the 
presidency would make Him a kind 
erf “shadow candidate" and a refer- 
ence point for the contenders. 

Mr. Cuomo announced his deci- 
sion not to run on Thursday night 

“He made a substantial contri- 
bution to the process in 1984, even 
before his national prominence 
from the San Francisco convention 
speech," said Paul Mastin. a Demo- 
cratic poll taker, referring to Mr. 
Cuomo’s keynote address at the 
1984 Democratic National Con- 
vention. “His influence has grown 
substantially since then.” 

"He’s in a very special position 
along with Ted Kennedy," Mr. 
Masha added. The comparison 
with Senator Edward M. Kennedy 
of Massachusetts, he said, indicat- 
ed both Mr. Cuomo’s potential in- 
fluence and his standing in (he lib- 
eral wing of the party. 


Shamir Favors 
Immigr ation of 
All Jews to Israel 

Untied Press ImerruOtonal 

LOS ANGELES — Saying that 
Jews throughout the world share a 
responsibility to ensure IsraeTs fu- 
ture, Prime Minister Yitzhak Sha- 
mir of Israel has called on Jews to 
immigrate to their spiritual home- 
land. 

Speaking Sunday to about 2.0(H) 
people outside the Holocaust Mu- 
seum at the Simon Wiesenthal Cen- 
ter here, Mr. Shamir urged all Jews 
to “make Israel the food point of 
vour Kfe. your homeland” 

"The state of Israel was estab- 
lished by Jews and for the Jews,” 
Mr. Shamir said He added that, 
this commitment “cannot be ful- 
filled until world Jewry is with us in 
Jerusalem." 

In a speech in Hebrew later Sun- 
day at a temple, Mr. Shamir urged 
Israeli Jews living in the Los Ange- 
les area to return to their home- 
land He said the government was 
trying to improve harsh ec onom ic 
conditions that drove many Israelis 
to the United States. 

At a dinner Saturday flight, Mr. 
Shamir assailed Soviet Jews who 
used Israeli visas to leave the Soviet 
Union and then immigrated to the 
United States. The pnme minister 
is a change in the U.S. 

policy that automatically grants 
refugee status to Jews allowed to 
emigrate from the Soviet Union. 

Avalandrfs Kill 7 in Italy 

Reuters 

VIPfTENO. Italy — Four Aus- 
trian skiers were killed Monday by 
an avalanche near this Ital i a n al- 
pine town, rescue workers sajd ; On 
Sunday, three Italians w ere la flgd 
by Bn avalanche near Bolzano, 43 
miles (70 kilometers) south of Vipt- 


AUTHORS WANTED 
BY N.Y. PUBLISHER 

Leodng subudy book fsfcUwr mb *onu- 
sCTOb of oH tyjw, fiction, novfidion pojtoy, 

Vantage frmt, 516 W. 34th Sl- New York. NY. 
10001 USA. 


Although Mr. Cuomo seemed to 
blanch when the idea of the vice 
presidency was proposed at a news 
conference on Friday, he is already 
bong considered as someone who 
could balance a ticket led by a 
Southerner or a Westerner, such as 
Gary Han, the former Colorado 
senator and a leading contender for 

the nnmmafinn 

And by withdrawing. Mr. 
Cuomo stifled the criticism of 
Democrats supporting other candi- 
dates. If anything, national candi- 
dates wfll now have to speak well of 
him in an effort to inn his favor. 

Mr. Cuomo’s position has few 
parallels in recent political history. 
Since 1972, only two Democratic 
candidates who had never previ- 
ously run for national office, Mr. 
Kennedy and Senator John Glenn 
of Ohio in 1984, enjoyed the stand- 
ing in national polls that Mr. 
Cuomo had a few days ago. 

In recent surveys. Mr. Cuomo 


had the support of 15 percent to 20 
percent of those periled. 

National Democratic leaders 
have said privately that Mr. C Ho- 
mo's derision to announce Iris 
plans on a radio call-in show, after 
the national evening news broad- 
casts and near deadline for 
major newspapers, was a sign erf 
bow unwilling be was to come to 
terms with the informal rules that 
govern national political involve- 
ment. 

Yet that very quality, which 
could have marred a presidential 
campaign, is likely to serve to keep 
Mr. Cuomo on the minds of Demo- 
crats. 

John Sasso, the chief of staff of 
Governor Michael S. Dukakis of 
Massachusetts, who is also a candi- 
date for the nomination, said Fri- 
day. “I know I’m not supposed to 
fed this, but I’ve got a very sad 
feeling about his not naming" 


ago by the Argentine Congress also 

set the stage for a new test of 

strength between the armed forces 
and the government of President TT» 
Raid Alfonsin. 

This is because about 150 sum- 
monses issued by courts in recent 
days include about 30 for active- 
duty army and navy officers. The . c 


received jurisdiction. 


Qt in processing the case and peared or were tortured, be said it 
ok over the case itself. was now time for Argentina to 

break free of its bitter past, for 
About 9,000 people are pre- which he said there was a shared 
sumed to have died in Argentina burden. 


Paraguay’s Ruler Appears Headed for an 8th Term 


By Bradley Graham 

Washington Post Service 


will be re-dec ted. That’s not being Laldy, however, the traditional- Outside the party, vocal opposi- 
pessimLstic. just realistic." ists repeatedly have bees reconcil- tion to General Stroessner remains 

In his seventh term and 33d year ing with the party's so-called “nrili- splintered. The four parties in the 
in power. General Stroessner con- tant" faction. General Stroessner's National Accord, a coalition 
trols the government so firmly that staunchest backers, whose power formed in 1979 to press for a return 
the opposition cannot mount an and privileges largely depend on to democracy, still lack a common 
effective election challenge: the general staying in office. strategy. 


Outside the party, vocal opposi- 


fused to permit men on active duty e . ral *H re ?° Stroessner, Latin 
to appear in civilian courts to Be * mcn( ? 5 longest-surviving nrib- 


charged or questioned in Human 
rights cases. 


tary ruler, appears set to seek and 
win another five-year presidential 
term, having dealt firmly with re- 


in his seventh term and 33d year ing with the party's so-called “nrili- 
in power. General Stroessner con- tant" faction. General Stroessner's 


effective election challenge. 

His opponents within the party. 


strategy. 

The social and economic groups 


anvrrrsrr^t m5 i; fw ll ™*y ™ »- opponen ts wiuun wc parry. “Suddenly, important people are The social and economic groups 

® cent street proieasm Paraguay and ™h» than those oute.de, have idenUWthemsd^u^itante that took to the streets last yrar 

dusenl wtthm hu own Colorado Tn , ,TT ^ ^ ~ 

Hntv Affirirc y EZTZJ is blowing,’ said a Latin independent trade unionists, stu- 


dnty officers, held numerous 
meetings over the weekend to as- 
sess the situation, but said nothing. 


Party delegates are to meet in 
September to choose candidates for 
national elections next February. 


Last year, a regional military But recent voting for local party 


commander was dismissed after he of fiem has demonstrated the con- 
said he would not allow officers tumed strength and determination 
under his command to face a rivfl- of those loyal to General Stroessner 
tan coon. In another case, a con- and the president’s ability to rally 
frontaiion was avoided when a support to r emain in power, 
coun reduced duugs after the m Sepauber 


uiygcucnu. me waonwouisst- ^ ^ a Latin 

dentehave contended that the par- American diplomat here, 
ty needs rejuvenation that cannot v 

take place under the 74-year-old The militants have not hesitated 
esidenL to use force against other party 

Termed the “ethical" faction be- factions. In the town of Corond 


dents, farmers and medical clinic 
staff — have no common front 
Their leaders expect more demon- 
strations this year. 


tinued strength and determination causc of thcir attacks cm conup- Oviedo, police kepi Colorado tra- Nevertheless, the general coniin- 
of those lovaf to General Stroessner tion * il **■» found support among ditionahsts from voting in local ues to draw on a reserve of good 
and the president’s ability to rally V 0 ™#* members and some party elections in December. In an- will among Paraguayans, partial- 



TOyrefuMd lo «Bo* «n officer to 

nrt ■ . Carl 05 Romero Pereira Arce, a 

The majority of the summonses leader of the party’s dissident wing, 
issued by eight federal courts which has urged General Stroess- 
around the country were for retired ner not to run again. “Stroessner 
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“traditionalists," whose families other instance, Luis Becker, an out- larly (rider ones, who are grateful 
were prominent in the party before spoken critic of General Stroess- fra- the order and economic gain his 
General Stroessner look it over in ner, was dismissed as party leader government has brought after dc- 
1954. in the town of IpacaraL cades of political tumult. 
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Thin Pickings in Paris 


weekend meeting erf the five 
financial powers (seven if you in- 
ctn d*Canada in its aisle seat and Italy in 
**■“) yielded thin pickings. The aim of 
Graving calm in the foreign exchange 
was little advanced. With a bit of 
a commodity upon which govern- 
jwnto should not rely — the declared 
of holding exchange rates at 
present levels could be real- 
a few weeks, if not months, 
r™ would be belter than nothing, But 
“flSw-tenn stability, involving a dear 
from the feverish conditions 
mtennitteofly gripping the markets in re- 
cent months, is far from assured. 

It would take a rare optimist to sup- 
P®* ®al governments today are capable 
of p reservi ng any pattern of exchange 
rates between the major currencies — the 
dollar, the Deutsche mark and the yen — 
thar the market believes to be unjustified 
by fundamental economic conditions. It 
nras hand enough 20 years ago, under the 
old system of fixed exchange rates. To- 
day, with the huge increase in cross-bor- 
dcr movements of private funds, it just is 
not possible for long. Unless the 
economies of the world are in reasonable 
balance, the exchange markets afe likely, 
with rare mom ents of p** p<^r to remain 
unruly and unruled 
A major aim of the financial powers 
has to be to reduce, more quickly rh»n 
seems to be in die cards, America's huge 
foreign deficit and the embarrassingly 


Urge surpluses of West Germany and 
Japan. Here, the meeting yielded little 
more than soft wonts and limited action. 

The result could hardly have been oth- 
erwise, West Germany and Japan do not 
want to take significant action to expand 
demand at home, which is what the situa- 
tion requires, because they want to race 
ahead with getting their budget deficits 
down. However much one can sympa- 
thize with their ultimate objectives, their 

zeal, one must admit, is mistimed More 
understandably, they do not believe that 
such action, entailing important fiscal re- 
laxation, would do much to help correct 
the present imbalances in the world be- 
cause they do not see the United States 
fulfilling its side of the bargain. 

America made all the right noises 
about its determination to reduce its bud- 
get deficit — which is essential if the fall 
in the dollar over the last 18 months is to 
do its job — and its will to resist protec- 
tionist pressures. But few have faith in the 
ability of the present American adminis- 
tration to deliver. 

It mil be surprising if the weekend 
meeting in Paris marks a dear change for 
the better in the world economy, but it 
was right to hold iL Meaningful economic 
cooperation, signally lacking in this de- 
cade, can only be rebuilt slowly, in the 
ashes of mistakes. Finance ministers must 
go on hying, bedeviled as they may be by 
faulty action by their political leaders. 

INTERNATIONAL HERALD TRIBUNE. 


A No-Clothes Budget 


Hie Congresaonal Budget Office has an- 
alyzed the Reagan administration's tax and 
spending proposals and says they would 
yield a deficit of $134bQEan next year, S26 
trillion more than the administration 
claimed or than the Granun-Rudman law 
prescribes. The administration, even while 
professing to embrace Gramm-Rudman, is 
unembarrassed. Why should it care? The 
administration's budget was never more 
than a paper exercise anyway, a formality, a 
pfle of strained assumptions, fire sales and 
other gimmicks to enable it to say that it did 
too preserve Ronald Reagan's priorities of 
higher military spending and lower taxes 
while reducing the deficit. 

Congress has cause to boil at tbe cyni- 
cism, but by now it should be used to it The 
administration’s policy all along has been 
to posture and snipe at the solutions to the 
fiscal problem it was meanwhile doing so 
much to create. That continues. The more 
important question, now that tbe budget 
office has outlined the extent of tbe prob- 
lem, is what Congress should do. 

1. It should raise the Gramm-Rudman 
target A $108 billion deficit next year is 
unattainable; if it were attained, it would 
trigger a recession. The likely deficit this 
year is about $180 btHion, down $40 billion 
from the year before. Congress should come 
down about that far again; the path and 
pace would both be right 

2. The president wants a 3 percent in- 
crease for defense after inflation, nearly 7 
percent overall, even while domestic spend- 
ing would decline. There is neither the mon- 
ey nor a need for this luge a defense in- 
crease, but neither should the military 


budget be used as a bank for domestic 
programs. A steady state needs to be found 
for defense — maybe the inflation rate, 
maybe a little more. The weapons programs 
need to be regeared to this path so that 
several years out the services are not weap- 
ons-poor too mud) metal, too few men. 
That is a real danger. 

3. A little more squeezing can be done on 
the domestic side, some of it as suggested by 
the president The Medicare program, 
which provides health insurance for elderly 
and disabled Americans, remains a place to 
save, as are (be farm programs. Several 
lesser agencies and programs would not be 
missed. But there are some overdue in- 
creases to be made in domestic programs, 
most of them having to do generally with 
welfare. There is room to start on these. 

4. Congress should then vote a tax in- 
crease as needed to achieve its fiscal goal. 
There are plenty of constructive ways to do 
this. Jim Wright erf Texas, the speaker of the 
House of Representatives, has suggested 
deferring next year's scheduled reductions 
in top income tax rates. An equally good 
idea would be to subject more Social Securi- 
ty and some part of the actuarial value of 
Medicare benefits to ti>e income tax. The 
excise taxes on gasoline, alcohol and tobac- 
co are also possibilities. 

Will the president squawk? Sure he will, 
and he will denounce Congress for spine- 
lessness, lack of discipline, a retreat to tax- 
and-spend and all the rest. He may even 
veto a bill or two. Fine. On this issue the 
administration has no clothes, and Con- 
gress needs to be the one to tdl it sq. 

— THE WASHINGTON POST. 


Cuomo Steps Aside 


Momentum: Among the things he had 
going for him, George Bush said in 1980, 
was the Big Mo. A victory in Iowa, progress 
in the polls, magazine covers, ceaseless tele- 
vision — much the way Jimmy Carter rock- 
eted out of nowhere in 1976. 

Governor Mario Cuomo had all of that 
momentum, and more. He may never have 
seriously intended to seek the 1988 Demo- 
cratic presidential nomination, but it was 
bard to find anyone who believed that. 
Starting with tbe 1984 Democratic conven- 
tion, the world of melodrama and media 
created its own Cuomo continuum, only 
now and then nourished by the smallest 
wink or Delphic nod. 

Many politicians would let tbemsdves 
get caught up in such a tide, allow them- 
selves to be flattered by such momentum. It 
is a fair marie of Mr. Cuomo that he had the 
character, early, to say no. He deckled 
cleanly that he was not ready to make the 
necessary familial sacrifices nor to assume 
responsibilities that require such supreme 
confidence in his abilities and preparation. 

Of the likely Democratic presidential 


candidates, Mr. Cuomo marked out the 
clearest domestic priorities. He articulated 
the ethical and historical view that govern- 
ment's highest responsibility is to care for 
those Americans who cannot provide for 
themselves in a competitive environment. 
Other aspirants will have to identify them- 
selves with the Cuomo priorities or to mark 
out, with equal clarity, their own principles. 

As governor. Mr. Cuomo remains bril- 
liant, often emotional, a virtuoso in debate, 
sometimes vain enough to use sly support 
for a point won more easily with solid 
argument. He will struggle with what is for 
him the most difficult of executive deci- 
sions: when to delegate responsibility. 

Though the Governor Cuomo who will 
not run in the 1 988 campaign is unchanged, 
he will be perceived somewhat differently. 
He is now the man who dared decline the 
fervent wishes of associates and his own 
vanity in favor of a sounder emotion, his 
pride. To do that takes strength — of a land 
that, come a different campaign, may bring 
a different decision. 

— THE NEW YORK TIMES 


Other Comment 


Syria’s Gamble in Beirut 

Although it has long been obvious that 
niy Syria could hope to restore peace in 
leirut, the decision to go in has been taken 
rith reluctance. The most vocal discontent 
as come from Christian East Beirut and 
rom President Gemayel who [calls] the 
peration unconstitutional That would be 
oubtful even if Syria had a workable con- 
ti ration. As ii has no such thing. Mr. Ge- 
layefs misgivings are irrelevant. 

It is strongly in Syria's interest that a 
alanee between the factions be struck and 
namtam ed. and those factions include the 


Maroniles. It would seem to be in the Chris- 
tian interest to recognize that fact 
Tbe other risk Syria takes is of antagoniz- 
ing its ally Iran. There must come a point 
when peace-keeping means dealing effec- 
tively with the Hezbollah, Isl amic Jihad, 
and other groupings supporting Iran and 
heavily under Iron's influence. If Syria be- 
gins to get a grip on ibe terrorism in Beirut, 
which is an irony for Western governments 
to ponder, it follows that the hostage-takers 
will no longer be able to act with the impu- 
nity they have enjoyed so far. At that point 
fanaticism is again liable to come into play. 

— The Guardian ( London j. 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY, Chairman IW-I9S2 

KATHARINE GRAHAM, WILLIAM S. PALEY, ARTHUR OCHS SULZBERGER 

Co-Chairmat 

LEE W. HUEBNER. Pubbher 
JHN VTNOCUR. Eurwn* EAtar • WALTER WELLS, ^ 

CHARLES ' 

EN£ BONDY. ftp* PuUtshtr • ALAIN LECOURjmd RlCHA^.^MORGAN. Aa^aait PMtton • 
RANQOIS DESMAlSONS, Grodnoi Dmaor • ROLF D. KRANEPUHL Atenamg Sabs Director 

ilemational Herald Tribune, 1S1 Avenue Charies-de-Ganlle. 92200 N«iiDy-sur-Seme, France. 
eL: (1)4637.93.00. Teles: Advertising. 613595; Gradation. 612832; Bfiwiial, 612718; Production, 630698. 

Direaeur de la publication: Walter N. Thayer. 

Otar far Asks: Midtael RidtardKm. 5 Canurbuy Rd. ( Kit .: JfrRSJWat 

lana&r&Dir. Ada: Mdnkn Gbm, SO douceur Road, HatgKatg, Td W*5/G« <5. 
fawKfcg Dir. UK: Rabat MaeKkhan. 63 LangAo e, London H-’G ***5 

mSS W. Gmmy: W. Laaaboch Friutodatr. 1 4 «K» FrmtkfurUM.Td (0&I 7Xr 
rtx & Mkhad Gnat. 850 IMJw. Net* York. N.Y. 10021 Td (212) HT-jSM Tdes 427175 
A. tm tmttd to 1200000 F. RCS Namtm B 732021 126. G wMMri w Pantmre xa 61331 
0 1987. huanationd! Herald Tribute. AU ngtai reserved. ISSN: QHM-8Q5Z 



OPINION 


In Moscow, an Exercise in Disarmament Chic 


L ONDON — “The Event” That is 
* what the Soviet Embassy called 
the recent three-day meeting in Mos- 
cow. 1 was invito! by Georgi Arba- 
tov, director of the Institute of the 
U.S.A. and Panada- to discusf arms 
control and “the new thinking” in the 
Soviet Union. A hundred or so others 
were invited. Mikhail Gorbachev 
would meet with us. They would re- 
imburse me. 1 accepted. 

Tbe Slate Department was worried 
that the meeting would undermine 

America’s position on arms control 1 
It needn’t have. “The Event" turned 
out to be a pro-amateur celebrity 
arms control conference whose main 
purpose was domestic — to show the 
Soviet people that Mr.' Gorbachev 
could command a global audience 
and thus enhan ce bis ability to carry 
out proposed internal reforms. 

At Kennedy airport, a ticket agent 
said, Tt seems everybody's going to 
Moscow today.” Changing planes in 
Frankfurt, I met tbe chief executive 
of a major defense company, Nor- 
man Mailer and Kris Kristofferson, 
the actor. I learned that Pepsi-Cola's 
Donald Kendall and Armand Ham- 
mer of Occidental Oil were already in 
Moscow. At tbe Moscow airport, the 
V.I.P. lounge was a madhouse. All 
the heavyweight arms control experts 
were there: MarceOo Mastroannl 
Claudia Cardinale, Yoko Ono. 

The hotel is chaotic, tbe schedule 
opaque: “10 AAL — Discussion be- 
gins.” Then there are 12 more entries 
that state “Discussion continues.'* 
For Monday, the schedule says, “An 
address by General Secretary Gorba- 
chev is anticipated.” 

We are broken into groups. Tbe 
arms control meeting begins with a 
Soviet attack on America's good faith 
in negotiations and President Rea- 
gan's Strategic Defense Initiative. 
Unaccustomed to defending the ad- 
ministration, I still feel compelled to 
suggest that the Soviet Union could 
make a major contribution to good 
faith by adhering strictly to the anti- 
ballistic missile treaty. Moreover, in 
the spirit of glasnast, or openness, the 
Soviets should tell the world about 
their own strategic defense program, 
which is at least the equal erf the U.S. 
program. In reply, Mr. Arbatov criti- 
cized me for not being serious. 

At the group on “new thinking,” a 
Soviet spcechwriler observes that the 
class struggle provides no guide for 
handling the novel threats of nuclear 
war and the destruction of the envi- 
ronment He pleads for more new 
thinking . He is followed by an aging 
Vietnamese who denounces imperial- 
ism. After a day of stupefying and 
wool-gathering comments, an Ameri- 
can participant reports wryly that 
“the new thinkers are on the break of 
a conceptual breakthrough.” 

I go with Mr. Kristofferson to an 
office where he is to be interviewed 
by the Foreign Ministry spokesman, 
Gennadi Gerasimov. Mr. Gerasimov 


By David Aaron 


attacks Mr. Kristofferson for his role 
in the television drama “Amerika.” 
The actor replies that be took tbe pan 
to giYe hims df greater credibility to 
speak in favor of improved U.S.-So- 
viet relations. Mr. Gerasimov is not 
satisfied and presses for an apology 
until a member of our group notes 
that whereas “Amerika” is commer- 
cial fiction the Soviet media are 
spreading the story that AIDS was 
invented by the Central Intelligence 


for a Non-Nuclear World to Safe- 
guard the Future of Mankind. Tbe 
discussion has become even more so- 
porific. I skip a concert by Michele 
Legrand to watch a film on Cherno- 
byl It is a powerful, candid and gen- 
uinely moving documentary of in- 
competence and heroism. The moral 


that the whole purpose of the confer- 
ence was to hear him announce a 
major new arms control initiative, 
but nothing happened. 

He appeared vigorous and persua- 
sive in his commitment to new ideas 
and reform. At one point, he even 
warned that social pressures through- 
out the worid could lead to an explo- 
sion that would destroy civilization. 


is with himHradg of midwir reac- That realty had the traditional Marx- 


ians in Eastern and Western Europe 
there can be no such thing as a con- 
ventional war. Tbe narrator says, 


h soon became clear that the real purpose of the 
celebrity-studded conference was not to disarm the 
superpowers but Gorbachev’s domestic opponents. 


Agency to destroy black Africa. Mr. 
Gerasimov changes the subject 

Mr. Gerasimov also invites us for 
dinner. It is sumptuous. Afterward, 
he gives us the check. 

Toe conference runs on rumor. We 
learn that Andrei Sakharov, the re- 
cently Treed Soviet dissident, is 
speaking to another arms control 
group across town. We are not al- 
lowed in. We discover that even in 
Moscow there are two classes of par- 
ticipants. We cajole friends and con- 
tacts. An adviser to Gary Hart ob- 
serves that our efforts have all the 
dignity of trying to get backstage at a 
Rolling Stones concert. Ousters of 
TV cameramen rush by as people 
shout, “There goes Sakharov!" 
There’s Gore Vidal!” 

Back at our own meeting, we dis- 
cover that the full name of our con- 
ference is The International Forum 


“Tbe destruction of Soviet reactors 
would destroy all life in Europe, 
North Africa and parts of Asia.” 

The next morning, we all assemble 
to hear Mr. Gorbachev. A thousand 
of us from 80 countries are led 
through the inner sanctum of the 
Kremlin toward the Chamber of the 
Supreme SovieL Mr. Gorbachev is 
preceded by conferees who summer 
rize our discussions. 

Low point: A Harvard Nobel 
Peace Pnze winner reporting that a 
woman told him that when I think 
of peace, I think of Gorbachev." 

High point: The Princeton, physi- 
cist frank von Hippie saluting Mr. 
Sakharov and idling Mr. Gorbadiev 
that his gm phasis on democratization 
could be his greatest contribution to 
waq'ng the threat of nudear war. 

Mr. Gorbadiev proved an anticb- 
max . The Soviet Union had hinted 


ist revolutionaries m the audience 
scratching their heads. As for arms 
control, his remarks added up to a 
traditional assertion of Soviet good 
faith and a plea for trust 

As the plane Hfted off on Monday, 
1 reflected on the surrea l experience. 
It seemed dear that the real purpose 
of the conference was not to disarm 
die superpowers but Mr. Gorba- 
chev’s domestic opponents. Tbe gath- 
ering demonstrated that major ef- 
forts for change are under way in the 
Soviet Unipn but also that the Soviet 
Union has a very long way to go. 

As for arms control, scientists on 
both sides had done useful work in 
narrowing differences on nudear test 
verifications and limiting space sys- 
tems. Tbe West Europeans had ham- 
mered borne the fad that Soviet con- 
ventional arms Superiority matii> lhair 
proposals for a nuclear-free worid a 
trick. But real progress in controlling 
nudear weapons will require more 
than a celebrity-studded conference: 
For when all was said and done, the 
Moscow meeting was an exercise in 
disarmament due. 


The writer served as deputy national 
security adviser in the Carter adminis- 
tration. He contributed this comment 
to The New York Times. 



'We're feeling GOOD again about being Russians. Russia is standing tedL 
It’s morning in the Soviet Union. The new openness . . . WowF 


How Reagan’s Cowboys Resemble the 'Plumbers’ 

By Philip Geyelin 


W ASHINGTON — From the 
first disclosures of the anns- 
for- hostages dealing with Iran and 
the skimming of the profits for the 
Nicaraguan contras, there have been 
all kinds of twisted, tortured efforts 
(lrangate, Coniragate) to make the 
analogy to Watergate. 

It has not worked. The most obvi- 
ous reason is tbe almost diametrical 
differences in the characters of Ron- 
ald Reagan and Richard Nixon. Be- 
sides, the particular do not fit: on 
the one hand, a politically motivated 
break-in, a systematic campaign to 
crush domestic dissent, calculated 
obstruction of justice; on the other, a 
government wildly out of control 
messing up foreign policy and play- 
ing fast and loose with Congress in 
the name of grostrategy and compas- 
sion for Americans held hostage. 

And neither do tbe circumstances 
fiL Richard Nixon knew wbai he was 
doing and what was being done in his 
name: He knew what needed cover- 
ing up. By the establishment of a 
bipartisan review board, the licensing 


of a special prosecutor and the ap- 
pointment of a special White House 
counselor, Mr. Reagan makes pretty 
convincing his claim that he stiD does 
not know what hit him — let alone 
what more there may be. 

But if you think of Watergate as a 
hopeless misnomer for multiple mis- 
deeds, and of the Iran affair as an 
established pattern of performance, 
at least one revealing and disturbing 
common demenl begins to emerge. It 
is the element of presidential frustra- 
tion with the established rules of the 
game — and the rule of law — and a 
consequent impulse to set up secret, 
para-military or para-policy-making 
instru m e n ta l ities of government, un- 
answerable to normal processes. 

The point is not whether, with Mr. 
Nixon, it was more of a personal 
conscious thing, bom of some defect 
of character. Mr. Reagan’s generally 
inattentive ways may have led him 
more easily to be ill-served. But tbe 
effect is the same: Presidential power 


was abused or misused at the expense 
of Congress and tbe lawfully institut- 
ed agencies of the executive branch. 

For now, there is no comparison, if 
we are talfang about the degree of 
misconduct and malpractice. Mr. 
Nixon's men went to jail in impres- 
sive numbers. Only his res ig na ti on 
spared him the full gamut of im- 
peachment proceedings and a Senate 
trial Only a presidential pardon 
spared him further judicial proceed- 
ings as a private citizen. 

The only valid comparison lies 
elsewhere. When we say “Water- 
gate,” we tend to forget that those 
“plumbers” had been assembled 
months earlier as part of Mr. Nixon's 
personal Special Investigative Unit 
They were charged with a multiplic- 
ity of assignments: break-ins, wire 
taps, domestic intelligence gathering, 
working up^ neB^fe t&rjwe^y 

vice to harass dissenters. 

The publication of the Pentagon 


A Mythical Surge in Low-Paying Jobs 


W ASHINGTON — One great 
strength of the U.S. econo- 
my, or so it has seemed, has been its 
ability to generate jobs, about 12 
million since late 1982. Now we are 
told it ain't so. Introducing his new 
trade legislation, the Senate Fi- 
nance Committee chairman, Lloyd 
Benuen of Texas, recently em- 
braced the new revisionism. Sure 
there are more jobs, be says, but 
they are lousy jobs. Nearly 60 per- 
cent of the new jobs are low-skilled 
jobs paying less than $7,000 a year. 

The senator’s notion is an eco- 
nomic fiction. Generally speaking, 
the mix between well-paid and 
poorly paid work is tbe same as in 
the 1970s. Creating the impression 

that it is otherwise is an exercise in 

Statistical mythmaking 

The myths, of course, have an 
intuitive appeal Factory shut- 
downs have forced milli ons of 
workers into lower-paying jobs. A 
Labor Department study of 5.1 mo- 
tion workers displaced from Janu- 
ary 1979 to January 1984 found 
that of those with full-time jobs by 
early 1985, nearly one-fifth had tak- 
en pay cuts of 20 percent or more. 

But in an economy of 111 milbon 
workers, the overall social signifi- 
cance of this suffering is diluted. 
The same study found that one- 
third of those re-employed had 
earnings gains of 20 percent or 
more. Extravagant theories of so- 
cial change, such as the disappear- 
ance of the middle dass, have been 
built on misleading statistics. 

The serious jobs problem ties 
elsewhere. The civilian unemploy- 
ment rate (6.7 percent in January) 
remains undesirably high. Even at 
this level, though, most skilled 


By Robert J. Saimaebon 

workers can find jobs. The average 
jobless spell is now less than four 
months. The real victims of high 
unemployment are the least drilled, 
poorest workers. 

Tbe dilemma is this: Policies that 
help these workers also produce in- 
flation. In the 1960s and 1970s, the 
obsessive pursuit of “full employ- 
ment" (usually defined as 4 percent 
unemployment) created enough do- 

of those at the bottom. ^Unfortu- 
nately, it also spawned an overheat- 
ed economy and wage-price spiral. 

Mr. Ben (sen's figures come from 
a study done for the co n gressional 
Joint Economic Committee. The 
study defined low-income jobs as 
those paying half the median wage 
in 1973, adjusted for subsequent 
inflation. By 1984 a low-paying job 
meant $7,012 or less. A tagh-paymg 
job paid more than twice the 1973 
median, adjusted for inflation, or 
$28,048 in 1984. The study claimed 

that 58 percent erf the iwwjobsfKan 

1979 to 1984 were low-faying- 

This is mostly a statistical illu- 
sion, reflecting the impact of infla- 
tion and recession on workers’ 
i-aming fl Wag* gains in the late 
1970s temporarily rose faster than 
prices- A reversal occurred when 
inflation accelerated and the 1981- 
82 recession depressed wage gains. 
As “real" (inflation adjusted) wages 
dropped, some people moved fro® 
the study*! “middle" to ‘Tower" 
category while holding th e same 
job. In the study this shift incorrect- 
ly meant a new poverty-levdjob. 

Comparing 1979 (average unem- 


ployment: 5.8 percent) with 1984 
(7.4 percent) also was mi s l e a ding. 
The study does not compare jobs 
but the wage and salary incomes of 
workers. The difference is impor- 
tant. In 1984 more workers with 
good-paying jobs were on layoff or 
between jobs, reducing their annual 
pwnmgs, even if their salaries or 
wage rates hnrf not changed. The 
study Trade It appear that they had 
amply gotten lower-paying j<w& 

As the recovery has continued 
and real wages have slowly risen, 
ibe “kw" category Iws contracted- 
An updating of the JEC study to 

1985 puts 31.4 percent of workers 
in tins group, the smallest propor- 
tion since 1973 except for two years 
(1978, 1979). And because the 
study measures annual earn i n g s , 
not pay rates, roughly nine-tenths 
of the people in tbe low category 
other have part-time work or. like 
students, work part of the year. In 

1986 the median annual earnings of 
full- time workers was $111600 and 
rose 2.6 percent after inflation. 

The picture of a low-wage explo- 
sion is vast exaggeration. Equally 
suspect are suggested policies — 
trade protection, restrictions on 
plant dosings — to save high-pay- 
ing jobs. Europe has embraced tins 
approach by restricting the ability 
of companies to fire workers. Exist- 
ingjobs are protected, but new ones 
discouraged. Companies hesitate to 
hire if they«annot easily fire. Since 
1970, Europe's jobless rate has risen 
from 2 to 11 percenL 

The American job machine has 
not created a utopia, but it w oiks. 
Those who think they can make it 
work better bear a burdoi of proof. 

The Washington Past. 


Papas, some say, drove Mr. Nixon to 
his obsessive fear of leaks — that and 
his equally obsessive fear that pro- 
testers at home (with hetp from 
abroad) constituted a threat to na- 
tional security. In any case, his pri- 
vate hit squad was in tbe business of 
doing tinngs that the FBI mH other 
security agencies either could not or 
would uot do ; — and that the Con- 
gress would not have countenanced 

And so it is, to a degree, with the 
way in which Mr. Reagan gathered 
into the National Security Council 
staff almost absolute power to act as 
a sort of miniature foreign-policy- 
making apparat, loosely under the 
control of Lieutenant Coload Oliver 
North. Leaving aside whether there 
was any law-breaking, we are entitled 
to infer from Colonel North's invok- 
ing of the Fifth Amendment, which 
gives him the right not to testify 
against himself, that his lawyer thtnlts 
there might have been. 

The evidence also entities us to 
some wider inferences. Colonel 
North's name has been associated 
with almost everything from the min- 
ing-of Nicaraguan harbors to tbe in- 
vasion of Grenada to the nabbing of 
the AdriDe Lauro hijackers. Reports 
have it that he was the mastermind of 
a worldwide covert network, with its 
own bank accounts, dummy corpora- 
tions, private benefactors, secret in- 
termediaries, communications, ships 
and planes — the president’s own 
unaccountable “C3A.” 

We are entitled to conclude, final- 
ly, that Mr. Reagan and bis White 
House minions simply conducted 
their own furtive foreign policy when 
they ran into congressional opposi- 
tion or obstruction from the estab- 
lished bureaucracies (including cabi- 
net chiefs). I do not say this happened 
on a grand scale. We shall see. That it 
happened at afi, however, raises pre- 
cisely the same questions not just of 
principle or propriety but of constitu- 
tionality that were at the heart erf 
what we so loosely call Watergate. 

Washington Past Writers Group. 


Dusting Off 
Old Slogans 
In Havana 

By Flora Lewis 

H AVANA — Until a few weeks 
ago, Havana was full of biu- 
boards proclaiming (in Spanish, or 

coarse). “Now, indeed, we are going 
to bufld Socialism," a quote from a 
recent speech by Fidel Castro. 

The sl o g a n provoked strong reac- 
tions, some cynical about just what 

had been going oa during tiw 28 

since the revolution, some injured at 
what appeared to be tbe denigration 
erf achievements through sacrifice. 

The signs soon were replaced by an 

inno cuous picture vaunting the beau- 
ty of Havana. Somebody up there, 
and everyone here knows whom that 
pn*ang , realized the infelicitous impli- 
cation of the slogan. Still Mr. Castro 
has launched a new campaign of rev- 
olutionary purity and exhortation, in 
a s reisft going back to square one. 

This is ""iq 11 **- Most Communist- 
run countries are now experimenting 
with economic and even modest 
structural change. Cuba, contrari- 
wise, has canceled such minor re- 
forms as farmers markets, where 
peasants could scQ produce in excess 
of their state quotas at market price 
directly to the public; and the right of 
people to build their own bouse and - 
then, if they chose, to sell it privately. 

A few other Communist countries 
are not experimenting at all but for 
more evident reasons. Czechoslova- 
kia is governed by the same people 
brought to powa- after the Soviets 
invaded in 1968 to put down a chal- 
lenge that developed inside tbe Com- 
munist Party with a drive for eco- 
nomic reform. It is not too surprising 
that the regime dare not risk a repeat 
But Mr. Castro's reasons for reviv- 
ing the late Che Guevara's campaign 
for “moral incentives” — as distinct 
from the material rewards to make 
the economy work — are not so obvi- 
ous. To be sure, he has special prob- 
lems different from ail other Marxist- 
Leninist regimes. Cuba is an 
immediate neighbor of the anti-Com- 
munist superpower. 

Pertiaps more important there are 
about a million people of Cuban ori- 
gin living there, the bulk of them in 
Miami 90 miles (145 kilometers I 
away, intensely interested in what 
goes on in their homeland, hostile 
and largely successful in remaking 
their livis under the rival system. 
They have a subtle, menacing influ- 
ence an Castro’s Cuba. 

Even so, it seems strange that Pres- 
ident Castro is reviving a theme of 
revolutionary zeal to spur his badly 
fl ag g ing economy at a time when 
most of his foreign comrades have 
abandoned that approach, and when 
he has acknowledged that it did not 
work very well the first time around. 

There must be a personal dement 
in this. In speeches, he has explained 
that the experiment with material in- 
centives lea to some people's getting 
unreasonably rich by his standards, 
and that liberalization was abused, 
undermining egalitarianism. 

Neither the Soviet leader, Mikhail 
Gorbachev, nor other Communist 
leaders are resorting to Cuba's return 
to romantic idealism as the way to 
improve production. They are de- 
manding more efficiency, urging 
some structural change to make (be 
system work better, promising more 
immediate rewards for further sacri- 
fice, but not retying on old slogans. 

Tins divergence is likely to bring 
strains, because Cuba is overwhelm- 
ingly dependent on Soviet subsidies 
even as Moscow is trumpeting tbe 
need for more economic realism 
Fidd Castro and Kim D Sung of 
North Korea are tbe only surviving 
leaders of a Marxist-Leninist revolu- 
tion. AH the others have been re- 
placed with people who have less 
damn to nostalgic loyalty and more 
burden to deliver on the pledges of 
revolutionary results that they inher- 
ited. To some extent, this still seems 
to work in Cuba. There are true be- 
lievers here, and they can be fierce. 

An absurd but telling example 
came in a recent dinner party discus- 
sion about garbage. 

A Western diplomat's wife was re- 
counting her anger when tbe revolu- 
tionary block monitor berated her 
maid for putting out “foreign gar- 
bage.” “If you want to complain, 
complain to me,” she told the moni- 
tor, “and anyway, garbage is garbage, 
what difference does it make?” 

A Cuban woman at the dinn er ar- 
gued that garbage is an important 
sign of how people live and ajustified 
basis for social surveillance. That is a 
way to track down corruption and 
improper self-indulgence, she said. 
Toe point was not that the housewife 
was m fact a foreigner, but that she 
lived suspiciously well fix- a Cuban 
It is hard to see how Mr. Castro 
supposes such an approach will invig- 
orate tix: economy. He is marching to 
a different drummer, the rhythm of 
his youth, but the worid is moving on. 
The New York Times. 


E\ OUR PAGES, 75 AM) 50 YEARS AGO 
1912; Tripoli Annexed 1937: Mass Execution 


ROME — The Chamber passed the 
bill ratifying the Royal decree annex- 
ing Tripoli and Cyrenaica by 431 
votes to 38 (on Feb. 23]. The an- 
nouncement of the result was re- 
ceived with deafening applause. Af- 
ter the bill was passed. Signor 
Maxcora, Preadent of tbe Chamber, 
and Signor Giolitti, the Premier, went 
out on the balcony overlooking the 
square outside the Parliament build- 
ing, where an enormous crowd had 
gathered to await news from the 
Chamber. The Prime Minister was 
given a tremendous ovation. After 
silence had been restored, Sjgwnf 
Giolitti said, "Romans, I timntr you 
for this manifestation, and I call 


ROME — Italian authorities in Ad- 
dis Ababa have executed all but “sev- 
eral hundred” of the 2,000 Abyssin- 
tans arrested immediately after an 
uprising in which Marshal Rodolfo 
Graziani and two others were wound- 
ed by hand-g?ienades [on Feb. 19]. An 
official conumimqu& [on Feb. 23], 
after amtoundng the release of sever- 
al hundred — the number is said here 
to be 300 — says that “all those found 
with arms on their person or in their 
tints have been shot.” Few are being 
held for trial but since all who pos- 
sessed arms were executed, these are 
presumably a handful erf ringleaders, 
so that it is assumed here that as 
many as 1,400 may have been sum- 


* 




upon you to join with me in the cry manly shot. Marshal Graziani is an 
of *Loog Live Italy!’ " Twenty thou- energetic cos 


sand voices responded. Thousands 
marched through the streets. 


energetic commander and implacable 
foe of revolt. There is hule surprise 
here that he has acted so quickly. 
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OPINION 


Spilling the Beans on the Big Arms Caper 

— mr vnm/ » A. 


N ^L°wp By A.M. Rosenthal 


if you have a real job u> do, you We 
to do it yourcdf , right? 

It is the same in the newspara busi- 
ness, take it from me. With all those 
young, hotshot investigative reporters in 
Washington and all those inside-stuff 
i columnists being paid you would not 
believe how much For lectures, who had 
to go out and break Irangate himself? 

I did it the old-fashioned way at first, 
plenty of pavement pounding and door- 
; bell ringing. It did not get me any infor- 
t mauon, but a lot of people insisted on 
| placing orders for encyclopedias as soon 
I as they opened the door, so if I can find 
the books it will not be a total loss. 
Then I Figured that what I should do 
was forget footwork and use the old 
noodle, applying the wisdom obtained 
from decades of journalistic endeavor 
the world over. It worked. 

Spies. Plain old-fashioned spies in 
the White House, like in all those mil- 
lion-dollar novels. You think those 
fellows who turn in their security badges 
for word processors would get those 
book contracts if there was nothing to 
it? Maybe the spy was not the Ftrst 
Mother-in- Law or the head of the Secret 
Service like in the books, but there 
certainly must be spies there. 

It stands to reason. 

You seriously think Ronald Reagan, 
the president, would do such things all 
by himself if the White House did not 
have a sizable lurk of spies in the place? 

Letters intended for publication 
should be addressed “ Letters to the 
Editor " and contain the writer’s sig- 
nature, name and full address. Let- 
ters should be brief and are subject to 
editing. We cannot be neyonsibk for 
the return of unsoEdted manuscripts. 


You think the president and his top 
national security people would send mis- 
siles to the enemy, die kidnappers, the 
Iranians, if they were not manipulated by 
a bunch of foreign agents? No way. 

And get this, do you really believe this 
president would practically wipe out the 
whole contra movement by letting some 
lieutenant colonel “divert," as we say, 
S30 million or $40 million to them from 

ON MY MIND 

the Iranian arms sales which they say 
they never got? Forget the Constitution. 
Just imagine the screaming that must be 
going on in Miami. 

Where's the money, Adolfo? What do 
you mean, you don't know? Alfonso, 
you got it?’ No? You don't hav^ it, 
Adolfo doesn't. I haven't seen a nickel. 
Who’s got the money? Mother Teresa? 


spies planted phony documents and ex- 
ecutive orders themselves there would 
be so many of them (ramping around (he 
place that Nancy would wonder who 
was wearing out the carpets. No, (here 
had to be some way that the spies influ- 
enced the president and the other patri- 
otic men in the White House to take a 
big stick, bend over and wfaack them- 
selves until they were black and blue, 
and do it everyday. Yes, but how? 

I worried hard, trying desperately 
lo figure out what the president and all 
his aides had in common that spies 
could controL Sub liminal hypnosis at 

national security meetings? Possible, but 
tricky given that some people were 
asleep at the beginning ana others just 

staring outsihe windows. 

I remembered a case I broke when I 
was a cub reporter. Tong war going on in 
Chinatown. I tracked it down to an 
irritable cook who put a powder in won- 
ton soup dumplings that positively em- 
bonkered all who slurped them down. It 




Wondering Why a Woman 
Wants 2,500 Lampshades 



\ • 


mh 


By Ivor Smullen 


m 








L EED S England — Not long ago. I 

t met a couple who ha ye amassed a 
startling collection of artifacts s ^®ped 
like snails or bearing snail designs. They 
have about 1.000 of these objects: car- 
pets depicting snails, snail-shaped 
loaves, snaii cuff links, snail pendants, 
snail brooches and so forth. 

There is some sort of reasoning be- 
hind this obsession, since it is a light 
tribute to the husband’s professional 

meanwhile 

expertise in gastropods, on which he 
writes much respected monographs. 

But what are we to make of a woman 
in Derbyshire. England, who has 
crammed a bedroom with 2,500 lamp- 
shades, a Briton with a hoard of Ameri- 
can police badges and shields, and odd- 
balls who collect false mustaches and 
Victorian women’s undergarments? 

Some bizarre psychological drive is 
at work here, but exactly what it is we 
are not yet sure. At leak one man, F. 
Neil Johnson, is m aking a determined 
effort to unearth it 
A lecturer in psychology at Lancaster 
University, Mr. Johnson is as obsessed 
with collectors as are the latter with 
postage stamps, beer cans and match- 
box labels. He wants to find out why 
they do it, and is studying children with 
the collecting bug. 

Mr. Johnson says collectors have sto- 
len. lied or cheated to add one more item 
to their hoard. He has discovered others 
whose collections have so dominated 
their every waking thought that all their 
friends have drifted off in despair and 
their family lives are in tatters. 


Drawing I ram C&w Svrwieolo. 


By EWK In AllonbkMcl ISIOCkholm). 


Also, who but spies could figure out came to be known in the annals of jour- 


a lot of other weirdo plans calculated 
to put poor George Bush somewhere 
behind the consumer advocate Ralph 


nalism as the Case of the Crazy Kre- 
plach. But my investigations showed the 
White House mess never served w onion 


Nader in the Republican presidential soup and anyway the president never ate 


polls. And make even old pals like Prime 
Minister Margaret Thatcher of Britain 
and President Hosni Mubarak of Egypt 
so mad that they go around saying. 
“America who?" 

Then ( read in the paper (hat at 


there. Oh. what could it be these spies 
were using to dominate the proxy and 
his band? If only I could find out! 

Then, on Friday, staring sadly at a 
picture of the president making busy at 
his Oval Office desk. I gasped, whipped 


the very time they set up a good outfit, out my magnifying glass, and got it! 
the National Endowment for Democra- Jelly beans! What united our presi- 
cy. which openly gives money for some dent and his staff, what did they 
fine freedom-minded projects abroad, all share every day? How simple, how 
some of the boys in the White House diabolically simple. 


s 


pasted up a cockamamy covert opera- 
tion called Project Democracy and went 


The Libyan agents who injected the 
cuckoo powder in the beans are being 




around winking. That give the endow- rounded up in the Rose Garden at this 
merit and the people who believe in it a very moment. And once more it is the 


nice kick in the pants all right. 


free press lo the rescue, this time in 


Spies. So then I had to figure out the The Case of the Mad Munchies. 
modus operandi. If the White House The New York Times. 


Bv BEN in Suddcutytfw Zellun»» (Munich). 



One suggested motivation is that a. 
collecting mania is a form of redirected; 
love. There is a him of this in the great, 
care and devotion frequently uvisliei* 
on collections. While love for another 
person may be spumed, who was ever, 
jilted by a bookmark or a cheese label.* 

In one sense, many collectors desen-*f 
our admiration, since they know sq 
much about the objects they collects 
This, says Mr. Johnson, suggests an at- 
tractive psychological explanation: that, 
we all. to some degree, need to master 
some feature of our environment. , 

Another theoiy is that the collecting 
instinct may be related to the len ^ e r 2f.'‘ 
many animals have to hoard food. Thi, 
philatelist putting a new stamp in hi* 
album is performing the same rite as the 
hamster emptying its cheek pouch of, 
sunflower seeds into its nest. 1 

Even less flattering is the suggesticrf 
that a collection may be a form of plum-s 
age. comparable to the drab bowerbird s 
habit of adorning its nest with brightly* 
colored objects to lure a potential 
mate. Unhappily, there seem to be no 
documented cases of men successfully} 
enticing women with closets full of pot- 
tery cats or Chinese dolls. ; 

Mr. Johnson also noies the similarity: 
between collecting and the stalking of 
prey. Once a desired object is trucked 
down, it is seized, and, if the price is 
right, added to the hunter's collection! 
Psychological theories abound, and Mti 
Johnson is busy piling them up. He is 
turning out to be quite a collector. 

The author writes for magazines fn the 
United States and Europe. He contributed 
this comment to The New York Times. “ 


LETTERS TO THE EDITOR 


On Knowing the Victims 

William F. Buckley Jr- in “The 
Way to Fight Terror as Learned in 
Argentina** (Feb. 19). has finally 
crossed the demarcation line that 
divides extreme opinion from per- 
verse absurdity. I can only hope 
that his taking the death squads of 
Argentina as heroic examples of 
defenders of Western values is the 
fruit of that ignorance of other cul- 
tures that even the mosL distin- 
guished of American commenta- 
tors are sometimes guilty of. 

As rabbi of the Paris synagogue 
of the Rue Copemic, I had never 
met the four persons killed in front 
of my eyes in a bombing one Friday 
night in October 1980. presumably 
carried out by those Middle Ext- 
ern terrorists whose extermination 
as “demonstrated enemies of civi- 
lized behavior" Mr. Buckley, as no 
doubt most of us, devoutly desires. 

Nor did 1 meet the family of a 
young Argentine Jew, now a friend 
of mine, whose mother, father, 15- 
year-old sister, and brother were 
tortured to death by defenders of 
“civilized behavior" in Argentina 
during the dirty war of the 1970s. 

Mr. Buckley is concerned lest 
respect for the rule of law, as well 
as elementary principles of human 
compassion, impede the efficiency 
of anti-terrorist operations. One of 
the brothers of my friend may have 
been connected with the Monton- 
eros. The rest of the family was 
definitely noL Where was the “effi- 
ciency’’ and the “logic" in the mur- 
der of a 1 5-year-old schoolgirl 
in the Naval Barracks, her body 
probably dumped into the sea like 
that or so many others. 

I could quote an impressive list 
of theological and philosophical 
authorities. But having known vic- 
tims. all innocent, of both terrorism 
and so-called counterterrorism, I 
would only assure Mr. Buckley and 
all those who think like him, in a 
simple phrase that any child can 
understand, that two monstrous 
wrongs can never make a right- The 
sufferings of the dead should not be 
cheapened by cynicaL if happily 
impracticable, propositions. 

Rabbi MICHAEL WILLIAMS. 

Paris. 

The Crossing Isn't Free 

Regarding the letter to the editor. 
"Mayor Koiiek on Gravestones, a 
Cemetery and Access” (Feb. 10): 

I wish to inform the mayor of 
Jerusalem that [ have not only gone 
down lo the Allenby Bridge to ob- 
serve, I have crossed it many times 
with hundreds of Arabs and have 
been subjected to the humiliating 
strip search along with them. 

.Arabs who use the bridge, if they 
are residents of Jerusalem or the 
West Bank must pay about 530 to 
obtain Israeli permission to cross 
into Jordan. If they are visitors, they 
musi have a permit issued by the 
Israeli military government to visit 
a relative or friend in Jerusalem or 
the West Bank for a specific and 
limited period of time. This permit is 

issued only after the Arab host has 
paid approximately $100 for each 
person he b inviting. 

It is therefore not true to say that 
Arabs have “free" access. It is also 
absurd to equate crossing the .Allen- 
by Bridge with freedom of religion. 

MARIE PECK. 

Amman. Jordan. 

On Helping" Australia 

Regarding the opinion column 
“How Japanese Could Help Austra- 
lia” t Feb. 10) by Gregory Clark: 

It is true that Australia in the past 
relied too heavily on commodity ex- 
ports (50 percent of our merchan- 
dise exports have beat in mining 
and metals, and an additional 40 
percent in agriculture), and that our 
manufacturing sector declined in 
relative size during the 1970s when it 
should have been expanding. It is 
also true that the restructuring to- 
ward manufacturing and services 
that is now going on is overdue. 


But it is overstated lo suggest 
that we would have had many more 
mining and resource processing 
projects now in place had we been 
less conscious of Australian equity 
in the early 1970s, and to suggest 
that the tentative steps then taken 
to wind back protection levels 
resulted in the collapse of our 
industrial base. It is nothing short 
of bizarre to suggest that Australia 
has no alternative now but to 
throw up a set of high new tariff 
walls, leaving just a few doors open 
for selected Japanese manufactur- 
ers to off-load, by tender, job lots 
of particular products. 

The Australian economy is fun- 
damentally sound and its contin- 
ued health and growth can only be 
guaranteed in an open trading and 
financial environment 

GARETH EVANS. 
Minister for Resources and Energy. 

Canberra. 

Confidence in What? 

In “Image vs. Substance: A Sub- 
tler Superpower Contest" (Feb. 13). 
Dominique Moisi argues chat “the 
Reagan administration has con- 
tributed to the re-establisbmem of 
confidence among Americans." 
One might ask. confidence in what? 
The ability of the United Slates to 
dominate and dictate global politi- 
cal and economic affairs, as it 
did before Vietnam? The unbridled 
use of American military power? 
The expansion of the American 
economy at others' expense? 

NOELJ. KENT. 
Aarhus, Denmark. 

The Ceiling, Close Up 

Regarding the opinion column 
“Danger, Cotton-Swabbing Giants 
at Work” (Meanwhile. Feb. 4): 

Alexander Eliot tries to raise a 
public outcry that might arrest the 
work in progress on the Sistine Cha- 
pel ceiling. He declares the ceiling to 
be “reduced to postcard quality" 
without having seen the cleaned por- 
tions now visible to the public, and 
relying upon photographs. He is en- 
titled to fear such a change, but not 
to declare it lo be so. 

What sLruck me about the cleaned 
sections of the ceiling on a visit last 
month was the increased sense of 
depth within e3cb unit of the com- 
position. and a degree of harmony, 
not seen since my visits began in 
1935. in the relationships of die vari- 
ous components — single figures 
and groups — in their astonishing 
pseudo-architectural settings. 

This coherence and the color har- 
mony, despite the shock which its 
transformation Fust entails, dispose 
me to accept Gianiuigi Colalucci's 
assurance that nothing is being re- 
moved except what Michelangelo 
clearly did not put there. 

When Mr. Eliot declares that “the 
restoration . . . irreversibly expunges 
the top layers of the greatest paint- 
ing ever made." be is supporting a 
theory that Michelangelo, unable lo 
get the effects he wanted in the fres- 
co technique alone, reworked the 

surface with touch-ups of one or 
more other kinds. If these existed 
they would have a relationship to 
the fresco surface different from 
subsequent touching up by other 
hands, which was done over the first 
layers of oil. carbon, and other pol- 
lutants that began to adhere at once 
from candles, torches and incense 
below. To assume that Professor 
Colalucci would not huve preserved 
any original retouching if it existed 
is preposterous though consistent 
with Mr. Eliot’s demon theory about 
conservators. 

When he visits the Sistine Chapel 
again. Mr. Eliot will have, 1 believe, 
a fresh revelation of the genius of the 
proud and driving young Florentine 
artist. His proposal that the work 
cease, leaving the ceiling half 
cleaned and half as it was, has the 
merit of the proposal which made 
Solomon’s fame as a judge. 

JAMES FOWLE. 

Siracusa. Italy. 



We fly to more US 
cities than any 
other transatlantic 
airline. 


At Am 3 rican Airlines, we can 
fly you • j over 200 destinations 
in the U \ t Canada, Mexico and 
the Ce' jbean. 

So v can virtually take you 
to the .*:oor f or at least within a 
reaso i:*ble drive of exactly 
wherr ou want to be. 

The terminals at our three key 

US err. ry points — Dailas/Fort 
Worin. Chicago and, starting this 
spring, New York ■* make arriving 


and connecting exceptionally 
smooth, (n New York and Dallas/ 
Fort Vtorth we have our own cus- 
toms facilities, so you can clear 
customs and immigration faster. 

No wonder we’ve been 
voted ‘Best Airline in America’ . 
by frequent flying business 
travellers in survey after survey. 

You can connect to our many 
stateside destinations via our 
daily nonstop flights from the 


UK, France, Germany and 
Switzerland: 

So next time you fly to America, 
fly American Airlines. And 
discover for yourself the service 
and special qualities that set us 
apart from the rest 

• ^ For reservations 
call your travel 

....V agent or nearest 

- American Airlines 
AA . office. 
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Gandhi Parly Geared 
By Panel of Organizing 
Anti-Sikh Riots in ’84 
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By Steven R_ Weisman 

fa * York Times Service 

NEW DELHI — A judicial com- 
mission investigating anti-Sikh ri- 
ots that followed the assassination 
of Prime Minister Indira G andhi in 
1984 rejected on Monday allega- 
tions that the violence had been 
or ganiz ed by the governing Con- 
gress (Q Party. 


Gandhi said they were disappoint- 
ed by its exoneration of the Con- 
gress (I) Party but pleased with the 
other steps that might bring the 
guilty to justice. 

Moderate Sikhs have long 
charged Mr. Gandhi with trying to 
cover up the involvement of his 

political colleagues in the riots. 
Their bitterness is a nuyor factor in 


But in a long-awaited concl usio n continuing Si kh skepticism of Mr. 
that was likely to have major politi- Gandhi, 
cal repercussions, the commission The New Delhi riots erupted the 


Tound that as many as 19 low-level 
Congress (I) Party workers partici- 
pated in the riots and should be 
punished. 

The commission., headed by a 
Supreme Court judge, reserved its 
most scathing criticism for what it 
said was the “total passivity, cal- 
lousness and indifference” of the 
police. 

In effect, it endorsed witnesses' 
accounts of police watching and 
even participating as mobs of Hin- 
dus murdered thousands of Sikhs 
and burned their stores and homes 
in the worst riots since Indian inde- 
pendence in 1947. 

Responding to the commission. 
Prime Minister Rajiv Gandhi cre- 
ated two more judicial committees. 
One is to examine police miscon- 
duct during the riots and the other 
is to prosecute persons for “grave 
■rffenses." 

In another step, Mr. Gandhi’s 
government seemed to go out of its 
way to praise Surjii Singh Baraala, 
the moderate Sikh leader who is 
chief minis ter of Punjab state, for 
standing up to Sikh extremists in 
recent days. 

Mr. Bamala was excommunicat- 
ed on Feb. li by the five head 
priests of Sikhism, who attempted 
to take over his political party, 
Akaii Dal. 

The Indian president, Zafl Singh, 
who is also a Sikh, said Mr. Bornala 
had shown “exemplary courage in 
upholding the values of secular de- 
mocracy. 

Mr. Gandhi's actions, along with 
his acceptance of the commission 
report, were widely seen as part of a 
new attempt to reach out to the 
moderate Sikhs at a time when they 
have come under new fire from 
extremists. 

it was too early to tefl whether 
these steps would have an effect. 
Moderate Sikh leaders and other 
politicians who have criticized Mr. 

Kurds Reportedly Kill 14 

Reuters 

ANKARA — Kurdish guerrillas 
killed 14 people, mostly women 
and children, and wounded nine in 
a raid Sunday night on a village in 
the eastern Turkish province of Ha- 
kari, a provincial official said Mon- 
day. 


night of Oct. 31, 1984, after Mrs. 
Gandhi was assassinated by two 
Sikh security guards. The army was 
brought in the next day, but the 
violence continued until Nov. 3. 

Although many Sikhs were pro- 
tected by Hindu friends, others 
were attacked by mobs who cut off 
their hair, tossed than into burning 
buildings or set than on fire. Wit- 
nesses said they saw municipal bus- 
es bringing Hindus into Sikh neigh- 
borhoods to attack the Sikhs. 

Many Sikhs believe that the riot- 
ing was a massacre organized by 
high- level officials of Mr. Gandhi's 
Congress (I) Party. Many party 



Penang: tenter of Commerce, Controversy 


By Barbara Oosserre 

Sew York Times Service 

GEORGE TOWN. Malaysia — 
On a map of tbe world, Penang 
Maud is all but invisible, a speck 


tosfca, a lecturer in humanities in 
Uuiveasiti Sains Malaysia in Pe- 
nang. 

“Coffee shops were run by the 
Hainancse or Foodiew and food 


lying off an unTanoliar and not par- was sold by the Cantonese and In- 
ticularly important coast of Malay- diah Modems,” he said. “Tamils 
sia. Yet somehow, it became and from India worked as laborers; and 
remains the conn try’s most dynam- Tamils from Ceylon were esn- 
ic and spirited comer. ployed as clerical staff in govern- 

lt was here that East India Co. ment offices, while agricultural 
decided 200 years ago to plant the land was worked by Malay rice 


Consumers Association and a so- 
cial action group, Aliran. 

Tunku Abdul Rahman, the is- 
land's most famous resident, shares 
its spirit. The Tunku. Malayan’s 
first prime minister and an elder 
sfaicKfim n known affectionately as 
the “father of Malaysia,” celebrat- 
ed his 84th birthday the Cm week- 
aid in February embroiled, as usu- 
al, in controversy. 

The Tunku, a moderate is both 


outpost that wouldUnk the com- farmers - and Chinese vegetable religion and politics, has been re- 
— • r ‘— *•“' _ . 7 . j , I,,, In' no Tclnmir- fundamentalists 


Baton Craawmm*, New Y«+ Fmo 

The 65-story Komtar Tower looms over shops on Penang. 


merce of British India to a develop- 
ing Southeast Asian trade. It was 
also here in die last decade that 
Malaysia lured multinational elec- 
tronics companies, hoping they 
would propel an economy centered 
on plantations and mines into the 
technological age. 

In between, Penang Island — 
Pulau Pinang to Malaysians — 
made : tsclf tbe country’s liveliest, 
most urbanized and cosmopolitan 
place. 

“It was from the beginning an 
international city, where people 
from Sind sold doth and people 
from the Punjab guarded the 
banks,” according to a new guide to 
the island written by Paul Kra- 


planters.” 

The island, only about 10 mDes 
(16 kilometers) wide and 20 mdes 
from north to south, seems to at- 
tract and nurture artists, intellectu- 
als, reformers and dissidents. In 
Penang, where Sun Yal-sen 
planned the Canton uprising of 
191 1. a host of nonviolent, modem 
dreamers needle Malaysia’s in- 
creasingly dosed political and eco- 
nomic establishment 

Whea a member of Prime Muns- 
ter Mahathir bin Mohamad's cabi- 
net singled out five organizations 
as “thorns in the flesh" of the na- 
tion, three of them were from Pe- 
nang. They were the Eavirxxunen- 
tal Protection Society, the 


b nlnn g Islamic fundamentalists 
who made whipping the punish- 
ment for adulterers and drinkers of 
alcohol in tbe nearby state of Ke- 
lantan. 

The Tunku. also had a few words 
for the government of Mr. Ma- 
hathir, a member of his own party. 
In a birthday interview, he re- 
viewed recent official scandals and 
commented that “everybody seems 
to be corrupt-” 

In Penang, Burmese smugglers. 
Western and Hong Kong narcotics 
dealers and bargain-hunting shop- 
pers from Singapore and Thailand 


in Penang, from the cannons on 
George Town’s esplanade to the 
bread-and-butter pudding at the 
Eastern and Oriental Hotd. But it 
was the Straits Chinese who ga« 
Penang its architectural and much 
of its cultural character. 

These early migrants from China 
clustered around tbe commercial 
centos of Penang, Malacca and 
Singapore, which make up the 
Straits Settlements, named for their 
locations along the Malacca Strait, 

What makes Penang what it is? 

Chandra Muzaffw, the president 
of Aliran, said, “If Penaog has 
some of the more active cause-on- 
ented groups, I think that is partly 
b ffi in y Penang has a more autono- 
mous middle class.” 

Aliran attracts frequent govern- 
ment criticism for raising issues 
like corruption, ethnic polariza- 
tion, tbe perils of industrialization 
and tbe general drift or Malaysian 
society. 

Tbe organization, which circu- 
lates its ideas on tapes, gets almost 
no coverage in the controlled na- 
tional press. Members say they are 


all do business, mostly in Canton- questioned by the police and be- 
ese, Hokkien or English. jjeve their telephones are some- 

Tfae British left cultural imprints times tapped. 


dSeS^i^.^ ANALYSIS ! Syrian Success in Beirut Seems Doubtful GATES: 


Party officials angrily deny the 
Charge, saying that some of their 
own leaders have been unfairly ac- 
cused, causing a threat to their 
lives. Two Congress (T) Party lead- 
ers wbo were widely accused of 
involvement were murdered by 
Sikb extremists, apparently in re- 
taliation. 

In 1983, attempting to soothe 
bitterness over the riots, Mr. Gan- 
dhi acceded to a Sikh demand for a 
co mmissi on to examine whether 
they were organized. Ranganath 
Misra, a respected judge on India's 
highest court, was named director. 

But the commission had difficul- 
ty getting witnesses to testify. Sikhs 
and civil libertarians who began by 
providing assistance later broke 
away, complaining that the judge 
was not serious or aggressive 
enough. 

On Monday, a longtime critic of 
Mr. Gandhi and the commission 
said he was “pleasantly surprised” 
that it bad not completely exoner- 
ated the party, and lhat the prime 
minister had named the two new 
committees. 

But a prominent Sikh who has 
charged that there was a cover-up 
in connection with the riots said he 
was disappointed. 

“1 am still convinced dial the 
riots were organized by functionar- 
ies of the Congress Patty." _said 
lieutenant General Jagjit Singh 
Aurora, a war hero and member of 
Parliament. “At what level. I can- 
not say.” 

Hie commission estimated that 
2,307 to 3.870 persons had been 
killed in the riots. 


(Contbmed from Page 1) 
has become increasingly trouble- 
some to Damascus. 

The second is Israel, which pub- 
licly regards Syria as a major threat 
but is increasingly worried over the 
attempt by Yasser Arafat, tbe lead- 
er of the Palestine Liberation Orga- 
nization, to rebuild Palestinian 
bases in Lebanon. 

Given tbe complex set of rival- 
ries. much will depend in the com- 
ing weeks on precisely how and 
where the Syrians deploy their 
forces in Beirut. 

Whether the entry of the Syrians 
will mean a freeing of American 
and other hostages being held by 
fundamentalist groups remains in 
doubt. The hostages may be in a 
shantytown in Beirut's southern 
suburbs, which would be difficult 
to raid without risking the hos- 
tages’ lives. 

Tbe Syrian intervention must 
also be seen in the context of the 
conviction of Syria’s president, Ha- 
fez al-Assad, that Lebanon is his- 
torically a part of greater Syria. 

Western diplomats in Damascus 
have long held .that, in order to 
reclaim Lebanon, Mr. Assad was 
willing to let the Lebanese factions 
fight each other until the Lebanese 
leaders were driven to appeal for 
Syrian intervention. 

The call for Syrian aid was 
forged in Damascus in meetings 
with Moslem political and militia 
leaders, principally Lebanon’s 
prime minister. Rashid Karami, a 
Sunni; the speaker of Lebanon’s 
parliament, Hussein Husseini, a 
Shiite; and the two major Syrian- 


dominated militia leaders, the 
Dmze leader, Walid Jumblat, and 
the Shiite Amal chief. Nabih Beni. 

Mr. Karami and Mr. Husseini 
have long ties to Syria. Mr. Bern 
has been virtually living in Damas- 
cus since September, Middle East- 
ern sources said, and would be un- 
der a variety of threats should he 
return to Beirut 

The ostensible reason for the 
Syrian troop deployment was six 
days of fierce fighting in the center 
of West Beirut between Mr. Beni's 
Amal fighters and most of the other 
armed groups* who supposedly 
form a loose alliance linked to Syr- 
ia and opposed to the Christians. 

What are essentially fights over 
turf have repeatedly broken out in 
West Beirut in the last few years. 
These battles, in which weapons as 
heavy as i.mlcs are now employed, 
have mostly been between the 
Amal and Mr. Jumblat's Druze for 
control of neighborhoods or key 
street comers. 

The current fighting was trig- 
gered by several events, including 
tbe siege of the Palestinian dis- 
tricts; the assassination of an im- 
portant Co mmunis t writer, Hus- 
sein Mrowi, a Shiite; and attempts 
by Amal to open militia offices in 
new neighborhoods. Amal and the 
Communists have long been rivals 
for the allegiance of the Shiites, a 
downtrodden class in Lebanon. 

Mr. Jumblat’s troops were joined 
by Sunni Moslems, Kurds and oth- 
ers upset at the growing power of 
the Shiites. 

In another complication, Leba- 
nese militia leaders have been 


called to Damascus since Novem- Memo Questions 
her in efforts to stop Mr. Arafai ^ 
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WE’RE AIMING EVEN HIGHER 


from rebuilding his forces in the 
refugee districts. 

Lebanon's president, Amin Ge- 
mayel, was conspicuously not a 
party to the appeal to the Syrians. 

A Maromte Christian, he holds a 
position traditionally reserved for 
members of that group in Lebanon, political fa 
Mr. GemayeL whose control over But Kathy 


(Continued from Page 1) 
not unusual for views at odds with 
the consensus to be circulated. 

One source contended that Mr. 
Gates had sent the memo to the 
White House as a meaus of winning 


North Reportedly Saw 
Secretary Shred Papers 


litical favor with senior officials. 
GemayeL whose control over Kathy Pherson, a OA spokes- 
the country has been less then tenu- woman, said it was "absurd to 


ous, said that “ this unilateral step is 
an unconstitutional act." 

. It is often forgotten that Syria 
first intervened in 1976 to protect 
the Christians from defeat by the 
Moslem and Palestinian forces in 
the opening round of the civil war. 
Syria subsequently clashed with the 
Christians in 1978. 

Israel invaded Lebanon in 1982 
in hopes of driving the PLO from 


suggest that Mr. Gates had acted 
for political purposes. 

At the confirmation hearing last 
week. Mr. Gates was questioned 
about the Fuller memo and asked 
why its reasoning appeared to 
closely resemble a paper provided 
to the National Security Council by 
Adnan M. KhashoggL, a Saudi 
arms dealer who was later a promi- 
nent figure in the American arms 


its base there and establishing rda- dealings with Tehran, 
lions with a Christian -dominated 
government in Beirut that would be 
friendly. It was frustrated in its 
political goals, however, and even- 
tually withdrew in stages to a small 
enclave north of tbe border that it 
still controls. 

U.S. troops were introduced in 
1982 as part of a peacekeeping 
force while Israeli troops were still 
in tbe Beirut area, but their pres- 
ence was unable to quiet the fac- 
tional warfare. 

They found themselves drawn 
into the fighting and they left when 
Moslem militias took control of 
West Beirut in early 1984, several 
months after the headquarters of 
die U.S. garrison was destroyed in 
a suicide truck bomb attack with 
the loss of the lives of 241 service- 
men. 

Hezbollab does not appear to 
have played a role either in tbe 
recent street fighting or in the siege 
of the Palestinian districts. But the 
growing power of the fundamental- 
ists, like that of the Palestinians 
with whom they have a loose alli- 
ance, has become a challenge to the 
Syrians, and thus they, too, must be 
seen as a potential target 


Mr. Gates said that he had not 
seen the Khasboggi document He 
also said tbe agency encouraged 
senior analysts to write “thmk 
pieces” that countered accepted 
views. 

National intelligence officers 
like Mr. Fuller make up the Na- 
tional Intelligence Council At the 
time, Mr. Gates was both its chair- 
man and the CIA’s chief of analysts 
in his position as deputy director 
for intelligence. He was thus direct- 
ly familiar with tbe views of other 
agency analysts about Iran. 

Tbe issue of Mr. Gates's willing- 
ness to contradict more senior offi- 
cials was raised repeatedly in his 
confirmation, heatings, mostly in 
the context of whether he should 
have notified Congress about sus- 
pected irregularities in the Iran op- 
eration. 

At <me point, Mr. Gates insisted 
that he was not a “sycophant” and 
that his habit of giving candid ad- 
vice was the reason for his rapid 
rise in the CIA. 

Several members of die Senate 
intelligence committee said they 
still had questions about Mr. 
Gates's independence. 

While no member of the commit- 
tee was prepared to say that the 
nomination was in trouble, both 
Republican and Democratic 
sources on the panel su gges ted that 
tbe issue had caused considerable 
concern. The members are also 
troubled that they might confirm 
Mr. Gates and then learn that his 
role in the Iran-con tras affair was 
larger than he has acknowledged. 

Robert C. Byrd, the Senate ma- 
jority leader, wbo is a member of 
the intelligence committee; said, 
“The administration should not 
have sent up someone so close to 
this situation in the first place.” 


By Philip Shenon 

New York Tuna Service 

WASHINGTON — Lieutenant 
Colonel Oliver L. North watched as 
his secretary destroyed classified 
documents on the evening before 
Justice Department investigators 
canoe to review his files, according 
to a source with knowledge of the 
special ’prosecutor’s investigation 
of tbe Iran-contra affair. 

“He was there as it happened,” 
the source said of Colonel North, 
the former National Security 
Council aide. “Fm certain he knew 
about it.” 

Tbe disclosure came as Colonel 
North, who is a focus of the investi- 
gation, said outside his home Sun- 
day that he had urged co-workers 
to tell the truth to federal investiga- 
tors. 

“When my counsel advises that 
the time and place are appropri- 
ate,” he said, “I will do the same 
thing " 

The special prosecutor, Law- 
rence E Walsh, appears to be con- 
structing a case of obstruction of 
justice against Colonel North, ac- 
cording to sources familiar with the 

investigation. 

The colonel's secretary. Fawn 
Hall, has been granted immunity 
bom prosecution in exchange for 
her cooperation with federal inves- 
tigators in the case. 

Her lawyer, Plato Cacheris, said 
that Ms. Hall was not ordered to 
destroy the material, including 
iteT messages and other mar 


MANILA: 

Offer to Rebels 

(Continued from Page I) 
under 1 ,200 two years later and less 
than 600 now. 

The analysts said that the Philip- 
pine defense secretary, Rafael M. 
fleto. wbo served as ambassador to 
Thailand for several years, had 
been impressed by the Thai ap- 
proach. Philippine authorities had 
been briefed by Thai counterinsur- 
gency specialists, they said. 

According to Philippine military ■■■ ■ .■■ ■ ■— i — ■ — — — — 

intelligence, the New People’s T r AnT1 » 

£Tor5y ate “STS KOREA: Laws on Incest Debated 

anned. (Continued from Page 1) 

The latest military intelligence ^ ^ can be a strong 


Instead, be said, Ms. Hall spent 
nearly an hour shredding the docu- 
ments as part of a routine proce- 
dure at the National Security 
Council, where she then worked 
with Colonel North. By regulation, 
sensitive documents at the Nation- 
al Security Council are destroyed 
daily. 

However,- according to federal 
law-enforcement officials. Nation- 
al Security Council officials were 
.told Nov. 21, that -investigators 
would arrive the next day to exam- 
ine council files. 

If Colonel North sanctioned the 
destruction of documents with 
knowledge that they contained evi- 
dence of a crime, he probably ob- 
structed justice, according to feder- 
al law enforcement officials. The 
officials cautioned, however, that 
proving such crimes can be ex- 
tremely difficult. 

Colonel North's lawyer, Brendan 
Sullivan, baa refused to discuss the 
case. Through a spokesman, Mr. 
Walsh also declined comment. 


survey, taken in December and 
compiled last mouth, estimates that 
20 percent of the 41,818 Philippine 
villages are infiltrated or influ- 
enced by the Communist under- 
ground and that 17 percent are 
threatened. 

Colonel Honesto Isleta, a 
spokesman for the armed forces, 
said the survey showed that insur- 
gency had spread “a bit” over the 
past 12 months. 

A year ago, he said, about 18 
percent of villages were influenced 
or infiltrated. The 13 percent that 
were infiltrated, he said, had a 
Communist-controlled administra- 
tion and a Communist-nun militia. 


political influence. 

Thousands of Confucians, many 
of them long-bearded elders in tra- 
ditional clothes, rallied recently at 
the National Assembly in Seoul 
and warned that they would fight 
to the death to keep the law intact. 

“Tbe mood among some Confu- 
rians is that they would commit 
suicide, if necessary,” said Choi 
Keuu Duk, a professor at Sung- 
kyunkwan University, a Confudan 
academy in Seoul “Since Western 
culture has flowed into Korea, a 
substantial portion of our own has 
disappeared-’’ 

For many South Koreans the 
dispute is a paradigm of the diffi- 


Mrs. Monsod emphasized lhat cult adjustments they have had to 
although the government loans make since the end of the Korean 
could be used to buy land or farm War 34 years ago. Since then, they 
equipment, rebels would not be transformed thansdves from a tat- 


including inheritance rights, di- 
vorce codes and h ead-of-bo usehold 
privileges, all now weighted in fa- 
vor of men and against women. -But 
the marriage provision is tbe stick- 
ing pram, and it is the one that stirs 
passions. 

Lawmakers seeking change, who 
include members of the r uling and 
the apposition parties, would rede- 
fine permissible marriages on the 
basis of a unit for measuring rela- 
tionships known in Korean as chon. 

Between a parent and child there 
is a distance of one chon, between 
siblings two chon. An uncle is 
therefore a three-chon relative. 
Kim Yung Chung , a national as- 
semblywoman leading the cam- 
paign for revision, would like to 
ban marriages only within an edght- 
chon relationship, equivalent to 
third cousins. 


A Democratic member of the 
special s«n«tp- committee investi- 
gating the Iran-contra affair, Sena- 
torGeofge 3. Mitchell of Maine, 
said Sunday that the panel intend- 
ed to interview Ms. Hall about tbe 
destruction of documents. 

Federal law-enforcement offi- 
cials said that officials at the Na- 
tional Security Council, apparently 
including Colonel North, were in- 
formed on Nov. 21, that Justice 
Department investigators would 
arrive the next morning to review 
tbe council's files on tbe sale of 
American weapons to Iran. 

The investigators, the officials 
said, were part of a weekend fact- 
finding inquiry organized by Attor- 
ney General Edwin Meese 3d. 

The Justice Department's inqui- 
ry found evidence that millions of 
dollars from the Iran arms sale 
were funnel ed to bank accounts for 
use by Nicaraguan rebels, known 
as contras. Colonel North, the de- 
partment said, orchestrated the 
arms sale and the subsequent diver- 
sion of profits. 

■ link With General 

Susan F. Rasky of Tbe New York 
Tunes reported from Washington; 

Colond North urged State and 
Justice Department officials last 
year to seek leniency for a Hondu- 
ran general convicted of plotting to 
assassinate the president of 'Hon- 
duras in 1984, according to Nation- 
al Security Council documents. 

Hie plot, which was to have been 
financed by selling more than $10 
unUum of cocaine in the United 
States, was foiled in Miami by Fed- 
eral Bureau of Investigation agents 
who acted on a tip. 

The authorities said the conspir- 
ators, who were plotting in Miami, 
planned to have Roberto Suazo 
Cdrdova, who was then the Hondu- 
ran president, killed, and they then • 
would take over the Honduran gov- 
ernment during the civil unrest that 
would follow. 

The documents have been re- 
viewed by the commission examin- 
ing National Security Council ac- 
tivities and have been referred to 
the special prosecutor investigating 
the Iran-contra affair. The docu- 
ments indude references to the 
case as well as letters in support of 
the Honduran general, last Bueso 
Rosa, that were sent to President 
Ronald Reagan and to Attorney 
General Meese by Jos6 Azcona 
Hoy a, wbo became president of 
Honduras in January 1986. 

After spending eight mouths un- 
der arrest in Chile while the United 
States tried to extradite him. Gen- 
eral Bueso, who was never indicted 
on drug charges, voluntarily sur- 
rendered in Miami in. late 1983 and 
pleaded guilty in June 1986 to two 
counts of traveling in furtherance 
of a conspiracy to plan an assassi- 
nation. 

He was sentenced on July 23, 
1986, to five years in prison and is 
now serving that time in a mini - 
mum-security federal prison at Eg- 
Bn Air Force Base in Florida. 

Francis J. McNeil, who as a dep- 
uty assistant secretary of state for 
intelligence and research was close- 
ly involved in the investigation and 
subsequent prosecutions before his 
retirement last month, gaid t “Jus- 
tice and State turned off an ill- 
advised effort by some U.S. mili- 
tary officials to assert a United 
Slates government interest in going 
light cm General Bueso.” 

Mr. McNeil added: “Later, the 
National Security Council — I was 
told it was Colonel North — re- 
opened the matter.” 


given preferential treatment under tered, agricultural society to a mus- OTJJ7CC' D - r . . n . , 

a nationwide land redistribution cular uuhismal force, a city-based I UliOU. Battle LOOnWlg HI Britain 

nation where aoe of every four Deo- t- 5 


program. 

They would “have to apply with 
everybody eke" she said. 

Officials said the government Kwang Kyu, an anthropology pro- 
was aware that if it made a special fesjtjr at Seoul National Universi- 


offerof land to insurgents it would 
risk a backlash from urban and 
rural poor who had waited for land 
reform, in some cases for many 
years. 

Reuters reported that Philippine 
government peace negotiators 
sought help Monday from senior 
figures in the country’s Roman 
Catholic church in an attempt to 
put regional traces in place. 

The chief negotiator, Teofisto 
Guingona Jr., said that at least 11 
bishops hod been asked to head 
regional committees seeking local 
peace talks with the rebels. 


nation where ooe of every four peo- 
ple lives in Seoul alone. (Continued from Plage 1) 

“The change has been too rapid have hired people to do so," Mr. 
for many Koreans,” said Lee Maxwell said. 

The Standard's editor, John 
Lcese. said a number of his execu- 


«y- • 

Some things, though, stay the 
same. 

Through obligatory family regis- 
ters, a Kim from Cbongju can tell 
right away whether another person 
is also a Cbongju Kim — and off 
limits —or a Kim from any of 300 
other known points of origin, and 
thus safe. So strong is the tradition 
that some people who regard the 
Family Law as outmoded say they 
nonetheless could not imagine vio- 
lating the marital taboo. 

The proposed changes in the 
statute involve an array of issues. 


fives had been detached to cany 
out the relaunching with free-lance 
journalists and mat the paper 
would publish five days a week. 

The decision to relaunch The Eve- 
ning News was made Wednesday. 

In the past year, three new na- 
tional titles have appeared in Brit- 
ain — Today, Sunday Sport and 
the Independent — and competi- 
tion is expected to be stiff. 

Since tie Independent, a quality 
broadsheet, was started in Septem- 
ber, overall newspaper sales have staff u5«g computer technology 
risen by only 2 percent, which ao- and will be printed infive locations 
cording to experts shows papers outside London. " 


have been stealing readers from 
each other. 

Mr. . Maxwell said Monday he 
was aim i n g for a circulation of 
300,000 to 600,000 within a year — 
roughly The Standard's — and ex- 
pected readers to buy the newspa- 
per in the morning in addition to 
their national daily and again in the 
evening on their way home. 

Mr. Maxwell, 63, owns several 
British newspapers, a cable TV 
company and scweral smaller print- 
ing and publishing concerns in 
Britain and the United States. 

The London Daily News, which 
will have editions from morning 
until night, will be pul together by 
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Bassist Swallow: 
Up Front at Last 


By Mike Zwerin 

tnn-munonal If emit/ Tribune 

P > AJUS — Sieve Swallow has al- 
ways looked at bass playing as a 
service occupation, and while a re- 
arm cover story in Tune magazine 
held that service in the United 
Slates is not what it used to be. 
Swallow insists: “My service is as 
good as ever, if not better.** 
Bassists can be compared to 
blocking linemen in football, pro- 
viding an cssentialservice for more 
visible stars. Swallow does not 
want to lose this “social function” 
that first attracted him to the bass. 
He is still “intrigued by the possi- 
bility of influencing people by 
oblique statement and by infer- 
ence. without addressing them 
forthrightly.” 

Some of his strongest musical 
memories are passages that Jimmy 
Garrison played in tbe middle of a 
45-minute John Col irane solo: “All 
of a sudden you're all his.” He 
would not care to lore that, still, 
Tve become more interested in 
being on top, you should pardon 
the allusion. 1 want to play more 
lines, more solos, use the upper 
register. I'm intrigued by the possi- 
bility of stepping forthrightly Lo the 
front of a crowded room and begin- 
ning to bellow.” 

Swallow beat out Jaco Pastorius 
for first place in last year's Down 
Beat magazine readers polL For 
years he's alternated with Pastorius 
in first and second place in jazz 
polls. But while Pastorius is sure to 
be up front Swallow has felt that 
“the back of the bandstand, with a 
good drummer to keep you compa- 
ny, is a comfortable place.” 

Movement from tbe back of the 
bandstand began with his switch 
from acoustic to electric bass 16 
years ago. Swallow had played 
acoustic bass with Jimmy Giuffre, 
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Stan Getz, Art Farmer and Zoot 
Sims. He gained a wider audience 
in the late '60s with the vibraphon- 
ist Gary Burton, whore jazz quartet 
pioneered rock dements. 

Then he became one of the first 
jazz bassists to go electric. Purists 
abhor tbe electric bass, but Swal- 
low's reputation was so strong that 
they were more disappointed 'h*™ 
angry. He broke it in working with 
the pop singer Jock Jones in Las 
Vegas. “The chance to stay in a 
hold room practicing month after 
month and just report downstairs 
by elevator to play a couple of sets 
every night was irresistible. It's the 
most intense practicing Tve ever 
done.” 

The move up front also involves 
“an implied basic philosophical 
shift” with regard to improvisation. 
He realized that the instrument was 
not this thing he held but stretched 
several feet across the room to an 
amplifier. Then he proceeded to the 
point where be is now “confront- 
ing" electronic sound-altering de- 
vices such as relays, reverb units, 
speaker magnets, noise gates, com- 
pressors and oral exciters. Studio 
technology led Swallow to realize 
that “jazz is no longer merely a 
product of the moment, but also of 
reflection. It's a process that lies 
somewhere between improvisation 
and composition.” 

He has also recently come to see 
“no reason to assume that the 
whole doth of absolute improvisa- 
tion is the best There’s nothing 
wrong remembering aspects of 
what you played before and work- 
ing with those materials. There’s a 
kind of winnowing process. In the 
studio I’ll spend a whole day on a 
solo, transcribing what seems valu- 
able from a first take, writing new 
material away from the instrument, 
trying it again, erasing and replac- 
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Steve Swallow: European tour. 


log phrases, re-recording them up 
or down an octave, starting from 
scratch, finally going to sleep after 
14 hours work and waking up and 
scrapping it alL Yes, there are as- 
pects of deliberation to all of this 
which would rub F rench philoso- 
phers the wrong way.” 

Swallow's syntax is a cut more 
lucid than the norm. This can be 
accounted for by a finishing school 
(Choate) and Ivy League education 
(Yale), fTm talking white”), fol- 
lowed by extensive serious reading. 
He lives in Guilford, Connecticut, 
but spends most of his time in 
Woodstock, which he calls Tin 
Pan Forest,** working in the base- 
ment recording studio of the band- 


FOR THm REASON 0URCAMU6N 
UBtLR&eiTOTHEPROPUCrWA 

avewoRDTHanseNma un- 
related IN MEANING, BUT WHICH 

I, ■■ Miami iunmnv 

| AtERTTHEMA 

t TUBE VIEWER. 


leader-keyboardist Carla Bley. He 
has been associated with her for 
more than 20 years. Studios have 
always involved “an intimidating 
adversary situation” for Swallow. 

To solve that, “the trick is to get the 
producer out of the booth. One way 
to do it is to become the producer, 
which Tve done. Finally figured 
that one out Then if you can re- 
move the engineer, there you are. 
Push your own buttons, call your 
own shots.” 


Carla Bley Sextet, featuring Steve 
Swallow: March 19-April 8, tour of 
ten countries in Western Europe, 
starting in West Germany. 
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Couture Is 


International Herald Tribune 

P \ ARIS — Every decade or so, 
haute couture is deemed dead. 
Too expensive, too unrealistic, yes- 
terday's fash i on. 

But the recent announcement 
that Christian Lacroix will open a 
new couture house here has been 
like a bomb exploding on a staid 
horizon. The designer has not 
Tound a locale yet, but offers oT 
licenses are pouring in. American 
5 tores are calling frantically, trying 
to find out how they can get La- 
croix's ready-to-wear. Bernard Ar- 
nault, Lacroix's financial backer 
says that they have already had two 
offers for a perfume franchise. 

Both in Paris and New York, 
fashion circles are buzzing about 
this new house. Tbe fact that La- 

HEBE DORSEY 

croix has joined a group which also 
owns the bouse of Dior makes the 
venture even more fascinating. 
Ready-to-wear designers, who 
had come to believe, and rightly so, 
that they, and not couture, were 
setting the trends, are beginning to 
see things differently. The fact that 
the Patou couture collection de- 
signed by Lacroix could change the 
course of fashion put couture back 
on a pedestal 

The same designers now see cou- 
ture as instant prestige, with a town 
bouse and all kinds of luxurious 
trappings, but there is also the fact 
that a couturier is in a privileged 
position. For he can design a col- 
lection which has nothing to do 
with reality. He can let go without 
some financier looking over his 
shoulder, telling him to cut down 
on costs. 

Tbe other day. the ready-to-wear 
designer Claude Montana, whose 
exquisitely refined styles have won 
the nickname of “ Nouvelle Cou- 
ture " said: “Yes, I’m very tempted. 
You don’t know how often I have 
been offered to open a couture 
bouse.” Montana said that with 
four collections a year (two for men 
and two for women) he is afraid 
he’d be tackling too much. But the 
idea of a couture collection is dis- 
tinctly mi his mind. He is looking 
fin* a more prestigious locale and 
this may well trigger his career into 
the couture direction. 

For Jacques Moudier, president 
of the Cbambre Syndicate de la 
Couture Paris enue: “All this is 
very encouraging. The fact that a 
financial group such as Agacbe, 
with a president who is hard-nosed 
businessman, is now investing in 
couture is proof that it's profitable. 
It’s also significant that the RevQ- 
lon group, whose business bulk is 
in supermarkets, has decided to 
back Kari Lagerfeld.” 


Ready to Boom 





Moudier, a suave Mr. Fixit who 
has been for 14 years a diplomatic 
negotiator between 22 volatile 
fashion bouses, said that industrial 
groups investing in fashion are set- 
ting a trend in France. 

“Forty years ago, Marcel Sous- 
sac was first to invest in Christian 
Dior. Then the tradition got lost 
and for years, French indust rialis ts 
invested in traditional sectors — 
cars, chemicals. When they found 
out that these industries were be- 
coming losing propositions, they 
looked at the figures in fashion and 
realized that they should invest.” 

Couture is in the red. Moudier 
admitted. “In 1986, couture had a 
business turnover of 300 million 
francs [about S50 million] with 
each fashion bouse losing an aver- 
age or 8 milli on francs. However, 
the same year, the side activities of 
couture rallied in a business turn- 
over of 3.5 billion francs — without 
perfumes. The latter accounted for 
6 billion francs.” 

Alluding to recent pronounce- 
ments by Pierre Cardin and Pierre 
BergA, who both raised doubts as to 
the validity of couture, Moudier 
said: “The couturiers who knock 
down couture are in the wrong. In 
my opinion, they’re sawing the 
branch they’re acting on. Couture 
bouses are laboratories for new 
ideas and techniques. It is a field 
where each garment is made by 
hand, a sector where industrial 
pressures are nonexistent In cou- 
ture. creativity is at its highest 
Couture has a terrific impact” 

Twice a year, the couture collec- 
tions attract about 800 journalists 
from 350 publications. This results 
in 1,200 pages of editorial material 
twice a year, important coverage by 
French and foreign television — all 
of which comes free. The couturi- 
ers' names are advertised all over 
the world. Couture collections are 
on the road several times a year, 
spreading French prestige. 

“Let’s face -it,” Moudier said, 
“couture is a terrific promotional 
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Jean-Mac Lc t ma u pwi 

Lacroix with a model from his last collection for Patou; 
inset, Jaques Mouclier, president of the Chambre Syndi- 
cate de la Couture Paristenne. 


tool Every other capital has fash- 
ion. Only Paris has couture.” 

To open a couture house is botb 
difficult and expensive. In order to 
qualify, a couturier must employ a 
minimum of 20 seamstresses in his 
workrooms. He must show to the 
press twice a year a collection oT at 
least 75 models. He must show to 
audiences that same collection at 
least 40 times a year in his own 
fashion house. (Things have soft- 
ened a bit here. Originally, couturi- 
ers had to show their collection 
every day, from one season to the 
□ext. But as the audience thinned 
out and the expense of muimaining 
in-house models rose, many fash- 
ion bouses substituted fashion vid- 
eos.) Last but not least, couture 
houses make only custom-made 
clothes. 

Mouclier acknowledged that 
there were severe problems. “Since 
1 960,” he said, “couture houses lost 
80 percent of their clientele. This 


situation was worsened by the fact 
tha l cost of labor and raw materials 
went sky-high.” 

One way to recoup losses is by 
exploring untapped markets. 
“We’re pushing still further into 
the Far East — Japan, Singapore, 
Hong Kong — where we are well 
implanted,” Moudier said. “We're 
going to make a special effort in the 
United States where we lost 
ground. We're also looking at Ger- 
many where things are changing 
fast German women are gettin g 
elegant and the buying power is 
undeniably hi gh ” 

In the long run, Mouclier sees 
couture houses becoming more and 
more international and bringing in 
talent from ready-to-wear ranks. 
“As ready-to-wear designers be- 
come more sophisticated, they will 
be ready for couture.’’ he said. "La- 
gerfeld has proved it can be done. 
He used to be in ready-to-wear and 
now designs Chanel's couture.” 
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United Pros International 

NEW YORK. — Most share prices on the 
New York Stock Exchange retreated in active 
trading Monday as investors cashed in on re- 
cent gains, but losses were trimmed in the after-, 
noon as buyers came in looking for bargains. 

The Dow Jcmes industrial average feD 18.70 
to 2^116.54. In the morning, the Dew was down 
as much as 46 paints. 

Losers outpaced gainers by about a 5-2 ratio. 
Volume was about 170.4 million shares, com- 
pared with 175,8 million on Friday. 

The market came under pressure early Mon- 
day from across-the-board profit-taking that hit 
the banking and technology groups especially 
hard. Some technology stocks later recovered. 

Futures-related selling exacerbated losses at 
midmonwig. Buy and sen programs contribut- 
ed to volatility throughout the session. 

“The market was dealing with a lot of cross- 
currents,” said Jon Groveman, bead of equity 
trading at Ladenburg, Thalmaim & Co. 

Mr. Groveman called the weekend meeting of 
central bankers and finance officials in Pans a 
“nonevent,” but he said if it helps stabilize the 
dollar, investors might lose some interest in 
U.S- companies with overseas markets. 

Mr. Groveman said the Iran-contra affair 
was contributing to 'uncertainty. 

Stocks 'of money center banks did substan- 
tially in active trading, buffeted by Brazil’s 
suspension of interest payments on part of its 
debt. Citicorp fell 3% to S4K, J.P. Morgan fell 
14 to 45%, Bankers Trust lost 1% to 46W, 
Chemical New York dropped 2 Mi to 4 6% and 
BankAmerica dropped H to life. 
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“The Brazilian debt situatiofl gave people a 
reason to take profits in issues that have had 
substantial gains to date,” said Brian Luedike, 
market analyst at Minneapolis-based Piper, Jaf- 
fray & Hopwood. 

He said confusion about which stocks would 
lead the market higher added to investors’ un- 
certainty. 

“In the last couple of weeks, consumer goods 
stocks and financial issues have attracted buy- 
ers.” Mr. Luedike said. He said the market's 
upward momentum had slowed, but that it was 
more likely to experience volatility Tor a few 
weeks than to undergo a “major correction." 

Prices fell in active trading on the American 
Stock Exchange- 

AT&T was the most' active NYSE-listed is- 
sue. falling % to 23. 

GTE followed, easing fe to 41V*. 

IBM was third, dimbmg 3% to 143%. Gartner 
Group, a Stamford, Connecticut-based research 
firm specializing in technology stocks, recom- 
mended tbe computer gianL 

Among other blue dnps, Navistar eased fe to 
7ft, Sears dropped 1 ft lo Sift, Eastman Kodak 
rdl 1 to 79, General Electric slipped ft to 100ft, 
Philip Morris lost 1 to 84fe, General Motors 
eased ft to 76ft and Minnesota Mining & Man- 
ufacturing fell 2ft to 12fift. 

As crude ofl prices fell sharply in New York, 
prices of petroleum company stocks slid. Exxon 
Fefi 1ft to 80, Mobil dropped ft to 42ft and 
Royal Dutch feD 2ft to 36ft. 

WIckes led Lhe Amex actives, unchanged at 4. 
Amdahl followed, rising ft to 36ft- Wang Lab- 
oratories class B was third, easing ft to IS. 
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BKinvn lJBe 
BurlnCI 
Burllna 1X4 
BrlNIh ZOO 
BrINoof 55 
Burndy 


IX 17 955 44 
IX 30 320 3Sft 
510 74(6 
35 11 49 25V* 

95 3 3746 

LI 173x 1946 
17 236 2546 
3X 22 689 46V* 
10 17 5294 634* 
LI* 13 9 
23 165 18H 


43V* 434* 

35H 35H — 4* 
234* 34 — V* 

251* 251* 

2246 2746 
,91* 141* — I* 
251* 35% + |* 
451* 46 + 46 

661* 6741— 1 
BH 9 
1BU. 18V6 


34* BMC „ 211 84* 

23V* Balmco .70 15 19 314 381* 

8H Bkrlldl JBe 3J 13 2181 154* 
171* Baldor X4 1.9 21 83 Z24t 

; 31 Boll sa 15 17 39S <3 

14H BnllvMI 50 LI 23 7344 1BU* 
2546 BaltGE 150 5X 10 977 324* 

324* BncOne 54 35 11 1083 264* 
1646 BncCtr .71 e 15 61 45 u 

(6 BanTex 2«® % 

31 Bandas JO 15 20 71 56 

21V* BkBOSS 1.00 35 10300 33 

474* BkBPCA llle 65 2x51H 

4*H BkBPfB 3-Ce-.- i iS 4®s51to 

82 BKBPfC 5X4a 6J) 500V95V* 

37 BkNYs 1X8 45 8 608 401* 

VI* BnkAffl 11241 llih 

26 BkA Pf 355* 95 86 3546 

4446 BkA Pi 640* 9S 150 62V6 
7% BkA Pi 258 91 94* 

274* BkARty 2X0 75 8 56 31V* 

36V* BnfcTrs 1X6 3 X 811957 47 
15V* Banner 56 5 IT 1B1 20 

■i&Vs Barclv n X4c 1.9 2 34V* 

22V* Bmls M 5 28 1165 4BH 

3846 BamGp 150 25 15 150 3946 

3,V* Barnet S 50 25 12 731 351* 

144* BaryWr X0 35 23 49 1846 

64* BAS IX .141 15 383 «<fe 

334*. Bawdl J8 1J 19 686 4746 

154* BajriTr X4 15 13 7809 2SH 

44V* BxtT pl A Z98e LI 3 «ta 

594* BxtT PlB 350 45 575 83% 

22 Bov Fin 50 5 47 27 264* 

191* BaySGs 1X4 55 11 19 27V* 

1546 BcarSt .44 2.1 10 2581 201* 

31 Bearing 150 2X 78 286 381* 

946 Becor 50 IX 2375 141* 

33% BeclDk 54 15 21 1843 

. vIBeker, 1021 ft 

IW vlBekr at 33 ft 

BeMJiH X0 15 14 18 224* 

BdMw, X2 IX 15 347 454* 
BelHwpf 54 IX 5 45 

BetlAN S 3X0 L0 12 2571 73X* 
BCE 0 2X0 8 980 311* 

Befllnd 53 13 43 47 3446 

BellSau 354 5j0 12 4184 609* 
BISOUWl 332 4(Ht 

Brio AH 50 IX 20 75 5846 

Bemls 72 21 18 270 33H 
44% BentCo 200 11 783 64 

234. BenH Pl 250 IX 6l0z 30 
194* BmMI 150a 29 10 71 30% 


SV* 8V* — 1* | 

38 38% + % 

15% 15% . 33 

224* 22**— V* 54 
42% 42Vs 164% 

,746 184*— l SV* 

311* 321*— W 7716 
26 26 — H 

44. 45_ + 16 64 

ft ft + H 
54V* 54V*— II* K 
2946 3146—31* 14V. 

514* 516* 3m* 

51% 511*— H ““ 

94 94 — 2% 49 

3946 394*— 1% ££ 

1116 111*— 4* »* 

344* 344*— 1H 71% 

604* 604*— (* 

9% 94* 37(* 

30% 301*— J6 
45*k 46% —1% JJJ* 

19% 194* — V* |6% 

34% 34% — V* "W 
4646 4746 —1% 

3846 394* + % « , 

344* 35 — l* 12* 

18% 184* — V* WW 
9 9V* „ SJW 

461* 467* — V* ,9% 

237* 2446— H Jf* 

489* 4BH— 1* » 

81% B3V* JJJ 

2tV* 26V*— % 

27V* 271*— Vt J7% 

20% 204ft— V* «1* 7 4* 

22?"^ 42V* 31% 

s - a 


31* BengtB 
ZH Berlov 
BV* Best Pd 54 28 

4H BelhStl . 

124. Beth5t pl 
64* Belt>5 pfB __ 


268 5 

B 44* 
806 BH 
3448 9% 

55 224* 
130 111* 


14% Bevriys 50 I.I 22 4108 ,8V* 

BevIPn L13e&7 15 353 2446 

eiactl _ 55 9 B 23 

BUdcD XO 15 43 7091 22 

BlkHCS' 1-20 5J 13 61 23 

BHiHR 1X8 28 25 337 53V* 

BaeMa 1X0 2X 12 9632 53 

BolseC 1.90 25 23 1388 76% 

BolsepfCJJO 55 3 66% 

BeltDer .H 5 36 696 56% 

Bordens 1.12 IS 19 v&ss SBV* 

BoroWn ISO 2X 18 3187 42H 
Bormns JOe LB 9 22 194* 

BCOItsn 232 15% 

BosEd; US 46 II 239 27% 
BosEpI 888 BJ 300x102% 

BovE pr 1.17 KU 2D 11% 
BM£Pf 1X6 9.1 II 161* 
BOwalr 80 2.1 25 915 37% 

BrlgSI 1X0 48 21 19Bx«% 

BrtsJM 280 28 24 4837 99% 
BrsiM Pl 280 IS 1 205% 

BrAJrad 1691 1646 

BrOaspp 4279 11% 

BrtlUid 52 3% 

BrltPI 2X4e 55 16 2586 46% 
BrHTel lJ3e 25 U 273 38% 
Brock B 611 10% 

BrdnMB 88 28 13 H7 32 

BkvUG 5 1X6 LI 15 126 27% 
Bwn5h XO 1.7 22 72 24% 

BrvmCp 1X0 18 18 143 29% 
BrwnF 80 U 38 3053 40 


72V*— 1% 43% 2BV* 
31V* — % 40% 26 

24V*— V* ,|71* MH 
60V*— 4* 151 534* 

40V*- % 22H 13% 
58V6 TO 14% 

33% + |* 234* 13V* 

<3%— V* 24% 15V* 

30% — % .7% «* 


8Vi — V* 40V* 28% 
(* 40V* 28% 

22% + % 39% 26% 
1V% + V* 304. 21% 
171*— » »% 

244*— % 38% 3744 

22H-4* 20% W% 

21% + % 31 22% 

22% — % 8% 4V* 

53% + % TO* 13% 
nj. 21% 17V* 

»% + % »4* 24% 


664* . 
534* -3 
57% 

43H— 4* 
1946— V* 
14% 

27V* 

101V* + % 
11V* 

16% 

37V* 


39% 22V* 
12% 846 

41m 2% 

1 % 
4 2 

49% 34 
57(6 5146 
55% 51% 
53% 491* 
35V* 13% 
33% 25 


XO 20 42 479 

SOB 

380 28 29 856 
19 

2X0 48 10 3486 
175 88 366 

LIB LB 754 
515 
10 509 
154 98 70 

12 522 
112 75 3 

154 2J 20 2484 
1X0 L9 11 282 

133el45 12 239 

Iflle 98 52 

54 28 15 2 

1.16 15 12 2694 
1-00 IX 46 
« >M3 
.92 16 15 479 
,5 3296 
l JIT* 142 

150 35 5 930 
XO BX 8 175 

55b 1J 51 
X8 IX 17 477 
,1 232 

84 5 93 

X0 898 

.161 415 

1X4 13 18 1144 
X8 3993 

,2 562 
50 .1 29 313 

88 2X 6 2305> 
XB 1500 

1.1S 38 17 41 

39 

SO IX 14 627 
176 78 IB 2«0 
2X7 85 3 

110 45 123 

50 IS 22 219 

152 13 34 1988 
80 J 30 1659 
S7r S b 994 
158 78 69 64 

17 707 
.90 19 . 128* 
50 1.1 tO 2294 
Sle .1 439 

280 48 16 525 
156 IDS 8 1833 
55 8 12 UBS 

258 LX 10 3140 
156 VJ 7 314 
1X8 L6 15 872 
208 LD 10 76 

L18 112 _ 16 

1X0 75 12 137 

18 64 I 66 

S 633 
148 

2m U It 58 
SO 28 12 IBS 
84 1J 18 3248 
809 


301* 30% — V* 
53V* 53% 

VS2 152V* — 3 
4% 4% 

64V* 65 — % 
31(6 31% — 16 
60V* 601* — V* 
1% 1% 

61 61% — IV* 
13% 13% + H 
26% 27V*— 1* 
29% 29% 

45V* 46% — 1% 
31% 32V*— % 
23% 23% 

20V* 2m* 

16% 16% + % 
33 J3H- % 
29V* 29V*— % 
14% Ub* — % 
34% 34% — % 
22% 22% — % 
10% 10% + V* 
36% 36% —1 
7H 71* — V* 

19% 19%—% 
301* 50% — 1* 
8% 8% + V* 
13% 13% 

22% 23% 

1% IV* + V* 
60% 61%— V* 
16 15%—% 

7V* 7% 

J13 3TO*.- % 

33% 33V* — V* 
11% 1316 +1% 
35% 36% 

BVa SV*— % 
35% 351*— % 
39 39% + % 

29% 29% 

4216 4] + % 

36(6 36%—% 
53% 53%— 1(6 
118 123 — 3'4 
15% 15% 

16% 1*%— % 
21 % 22 %—% 
22% 23 — 16 
44% 46% — % 
6% 7V* + % 

62% 62% —3 
23% 33% 

32% 32%— % 
35% 3511 — % 
30% 30% 

25(6 25%—% 
34% 34% — V. 
34(6 3416— % 
19% 19% — (4 
29(6 29% — (4 
5 5% — % 

IBH 18% +% 
30V. 20% — % 
37V* 37(4 — % 
36% 37V*— % 
11 % 12 % — % 
3% 3% 


39% — % 43% 29% 
98%— life 54(6 42% 
ns%— 1% 54% 51 
16% — % 3 IB 

11% + ft 

3% 55% 34% 

46% 154 121 

£ 0BH 56% 

10(4 + % «* 

31%—% 25% 17% 
27%-% JJIta 4% 
34%- — % 51 34 

+ % TO* 54% 
59% — % WH 10% 


204 ..... 

13 3% 3% 3% 

2.14 5x 6 COS 38% 37 3814— T% 

555 95 a 55% 54% 55%— % 

4X6e LS 427 52% 52(4 SL — % 

3J5e 7 X 1049 51% 50% 50% — 3 

_ 11 601 14% 14 14% 

J2Z1 13 32x 33% 33% 33% + % 

1X0 38 19 143 43 41% 42 — 1 

Z72 58 6 3691 48% 46% 461* -7% 

3-9B. 78 _ « OT* 52% 52%— % 

49 1290 27% 26% 27% + H 

88 28 33 82 45 44% 441*— V* 

2X0 58 73 5887 48% 47% 47% — % 

12 53 13614 13514 135ft- (4 

..1 SB'fe 58(4 5BV. 

JW 38 14 224 9ft 9ft 9ft — 1* 

30 284 X 19ft 19% — ft 

1, 7ft 7ft 7ft 

140 U S 5768 49ft 47(6 48ft— ft 

1X8 25 12 1141 68% 67% *H%— % 

X6 3X 30 535 13ft 13% 13ft + V* 


7 4 Qiyron .12 1J 31 

43% a% a (core 234 6 2 10 

47ft 29% On Bel 4 1.76 LI 12 

31% 21% OnCE 2.16 78 8 

47 36ft ClnGpi LOO BS 

103% B7% CinG pf 9J0 9.1 

87% 71 ClnGpf 7X4 86 

103% 87% ClnGpf 9JB 9.1 

105 91 ClnGpf 982 9.1 

29 18ft ClnMJl 72 U 3 

18% 12 Cirri Ks JB 28 16 

39 17ft CJrCtv i 8 333 

21% 14 Clroiss 96 

63ft 47% Cltlcro 2X6 LS B 

90V* 78ft CllcPPf 680e 7J 

103% 94% atCPpfA74We 7S 

8ft 6ft Clablr .77 9x 

12W 614 CloIrSI .10 8 58 

25 15ft Clark E 

21 10% ClavHm 20 

IB*. 6 avcii 

22ft 1 0ft aver p, 280 123 

62ft 45 CJoro* 182 28 16 

aft 21(4 CiubMd 80 J 23 


47ft 
67 
21ft 
14ft 
SI 
V7% 

16V* 

118% 

11BV* 1C9H 
45V* 51 
40% 37 
14 H 9ft 
27% 15% 
26% 19ft 
23% 

14ft 

a 

37ft 
aft 
115 

26 V* 

29% 

96ft 
B4H 
45ft 
10% 

39% 

39% 

35% 

26ft 
43% 


xo as a 766 13% 

„ 4 1367 17 

X0 .9 K 402*47% 
ill SS a 35% 

I 1.12 25 18 10166 45% 
■Ole .1 46 2306 16% 
58 1229 11% 
La 13 15 180x37ft 
1J6 2S 19 1345 46% 
4.25 6A IBSfc 64 
.12 X 51 720 an 

... 21 1489 13% 

3-16 L5 23 429 49V# 

l 34 18 2 210V 13% 

148 13% 

1585 110 2tell7 
1535 13.1 100*116 

284 IB I 437 59 

am -JJ. 35 943 39ft 

a ix a 42io 12% 

a 8 17 717 2£ft 

-12* 8 21 11,5 25% 

-32 18 13 la 17% 

3616 13ft 
3-00 7.9 8 33B5 37% 

1X2 17 10 37% 

ISO BX 10 22ft 

I2J5 11X 200*111% 

137 9A 4 26'fe 

287 102 W 28% 

6X0 88 200z 95% 

724 BX 270184% 


2J2 78 9 200 39 


CnP 
CnP 
CnP 
CnP 
CnP 
CnP 
CnP 
CnP 
CnP 
CnP 
CnP 
CnP 
CnP 
CnP 
Cent 

emu 

Coni 
Cnlll 
Ctlll 
Cntli 

soft a a dc 
56% 37% CnOI 
9ft 4(* Coni 
14V* 12% Cnyt 
7ft 1ft COO* 
56ft 35% 


180 108 40 BS 9% 
120 16 307 33% 

X8 VJ IV VOVfc 36% 

23 9735 31% 

XO 28 53 13 22% 

31 814 39ft 

B 654 50% 
1551 21 

,88 1.9 IB 1946 30% 
1X8 62 12 10 27% 

130 62 14 50 21% 

X0U 2X 15 391 17 

17 156 15% 
196 68 11 2IQ4 45ft 
580 7.9 4 63% 

,82 24 15 8373 35ft 
180 3S IB 1564 38ft 
41 551B 17 

24 1311 17% 

L16 BS 200X 47 
480 9.1 630* 49% 

££ « 5520* 81 

722 92 50* 83% 

726 93 100* JO% 

4X0 13.1 a 33ft 
3X0 118 94 5lft 

328 12J 39 30 ft 

3.98 138 TO 

385 128 25 Wft 

150 9X 3 20* 

TS3 9.1 J7 24% 

482 138 ,1 31% 

2X3 98 a 25% 
188 58 1, 637 32% 

160 58 7 872 gft 
X IB 4109 5ft 
1930 8.1 ,10 45ft 

247 

11 .SM ,3V* 

« ^ 

U4e 98 I S3 13ft 

1X0 2S 18 IMP $1 


( Cmfinn ed on owrf psgs) 


6ft 7% + % 
37ft 37% — % 
43% 43ft— % 
27% 28% 

45 45 —1 

1WH 102% + % 
B6ft 87 +1 

102 102 — % 
104ft 185 
27ft 27% — ft 
131* 14ft— ft 
37ft aft— U 

20ft am*— ft 

53% 54% -3ft 
a B3 — % 
90% 100% +1(1. 
7% 7% 
lift 12ft * ft 
24 24 — ft 

16% 16% — ft 
9% 9H— % 

16 16ft — ft 
60ft 60ft— ft 
a% 28ft — ft 
13% 

16% 

47 — % 
35V* — % 
44ft— lft 
16% — % 
11 -H 
37ft + % 
46ft 

M - H 
20% 

13ft + ft 
49 — % 
13 

12% + ft 
117 —1 
116 + % 
58%— % 
38%— 1ft 
13% + ft 
25ft— % 
25% — % 
17ft 

13% — % 
37ft— % 
371* + % 
22ft + ft 
111%— 1 
26ft 

28ft + V* 
95% — 1% 
84% 

39 — ft 
9% 

a - ft 
16% — Vm 
30% + H 
21ft- % 
38ft— ft 

SS? -1 ?* 
SS + , “ 

21%-V* 
15 

45%— Vk 
63% 4- ft 
33% —1% 

30 

16ft 

17ft — V* 
47 +1 

49% + H 
80 —I 

S% + j* 

83% — % 
33% 4- «* 
31ft 

30ft— ft 
+ % 
30ft + ft 
26V* + |* 
24%- ft 

31 — ft 
25H-S 

» 

SM*— 1 
5%— % 
48ft + % 

13% 

2 

SS - % 


'JT VU66^j6ajV r r(4*c^emr cam -- - 
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Mondays 


nuwm 

Mah Low mk* 


lb. _ on* , 

WfcWpftLaw OMBtoiw 


QlkMD 
HlflflUw Shell 


Ota. rn W-»WMU« Qnet-CMe 


nitaMb 
Won Law she* 


• w>. rare mihmuw oueLam 


IMWt _ 
MhUm She* 


i Law Quet QiVj 




«» uv encorp i jo ix is ma w> w* tjv.— % 

5 'J.. 55 ,f "' afiei?* m M vp« ink + % 

I 59 34% GCjnrn JO l.l M SU 54% 53% 54% — 4 

UW 7V, GnOfltt 45 S02 12ft 11% 11%— % 

2 Sft MM GenDtv 8 277 SB 3M 20% 

8H4 67ft OnOwi IJ0 U 1082 74ft 75 W - * 

103% TQftGedEt 253 U IS 7245? 1 01* me 7 DO*- * 


13* 6% GnHitw 8 391 "8 ' &, 'a'~+ lib 

55* GHosts 34 IJ II 1128 13% 12ft ljft— Vb 


19ft Mft Kolmar J 11 « is% Mft » — % 

374* 23 KoPWt JO £3 M 895 3S% 34% MM— * 

5916 2 Hu Kano M U 2345 S7to SO* S3*— 5* 

0596 M* Kraft M2 ii W 74M SL S' - 8&-£ 

as 22i* Kroger* us u » iw » fi 33* ~ * 

21% 12 Kuhlm JO 17349 t33 U% 14* U%— % 

SOW 4Xn Knrar JAe 1 « 12? 8£ £5 

3116 I9W XW 1-00 34 12 211 3096 391k TWi—lVi 


40V -284* Opden Z00 XI 11 
22% 17 OMoCd 1.96 19 8 
« 33% OHEOpf 350- fj 

■ * 39 OtlEttPf 440 95 

at* 38 OhEtfpf <54 9.1 
64 OtiEdpf 7J6 93 
27W OhEdpf 2ffle S3 
71 Ohljdpf 850 95 
2n* Ob Ed of 3JD 115 


ToW«s rod lide flic nolftnudde prices 
up lo the eaostao on won street 
md do not reflect Me trades elsewhere. 


13* Wb GnHoo* 51 2.1 27 1M 1196 lift 11*6—46 

27V4 1596 Gainst JS IJ S3 182S 2(96 2596 26 — 4b 

n »W fnMUl 158 26 20 1545 19*6 2* 49ft 

55* 65% GMOt 5J0* 44 9 9839 7716 7564 764b— I* 

5S 4S*k GMOtpf 179 7J 2 5'ft 5396 5JV6 + V6 

n <1*6 GMatpf too 7 :; 3 ? *6 71 % 7146 

«? » ««E -SI U » 7720 »% 35% 36%- * 

35* CflJlH J2 1.7 14 • 13$ 406 42% 42*- Vb 

6* 446 GNC .1* 2J 4S 6 596 Pi- Vb 

«* n GPU . . I IMS 26 2Sft fflk + » 


LACn 50 1.1 . 
LN Ha H7* 9.1 I! 
LLE Ry 158*115 


ULCCp 

vILTV 

vILTVpf 


206 Mb 
62 2396 
787 10% 
645 4% 


vlLTVpfB 

LTVofC 


69ft 49% GenRes IJO 74 23 2305 6$ 63V6 64ft — *4 


Sis. On 

BBsHWiLow Qud-Orgt 


*9*i 7DVj GltRpfr 


126 19*6 77*6 17V6— V6 


M>* avft GfiMpnl IJO 16 19 Sff 50*6 49M AM— 1b 

W » GTFTpI IJS 73 380Z 17W 1776 ITVfc + M 

5 24b Gensoo 331 4% 44b 4% 

IT*. SW GnRfid 1742 1 Th 12 13 — I* 

016 374* GonuPt 156 26 23 *39 52tt 50 5196- W 

S.. StPoc, 106 11 21 3502 1746 1AW» 4746 + 46 

4»% J7J4 GePcpf 2 3* <S U 49V* 49*6 49V6— W 


GTFfpl I5S 73 


am 1946 CoprTr J4 15 IS 177 344* 34 341* — M 

28Vb 1446 Coosvla JO 2J 41 1926 17 1646 1646- 4* 

9** 6*6 Copwid 101 546 54b 54*— 3V. 

1996 16** CpwUlnt 2J8 111 1 19 » 19 

1546 1146 Corain M U 24 101 1446 Ml* 1446 + 16 

■11* 4646 COmGI 1J0 24 16 1311 S8*6 5696 5746— Uk 

43** 2946 CorBlkS JS 15 15 187 34 3346 33% + 4* 

10Va 9 CTSPn Silt, ,1 66 9W m VU + V* 

154* 646 Cntcrds .131 .9 17 205 MVb 141* 14V3 + W 

If** 1146 CntrMf 2Jfc12J 7 331 16% 164b 1*46 + Vb 

7146 9U Craig 22 41 is 144b 1446— 16 


246 Gensoo 
S’* GnRad 


300K 17W 17* 
334 4% 44i 

1742 12W 12 


LOuMl n J*e 12 
LadGi 9.10 53 13 
Lafarge JO U SO 
LofroPf 2J4 U 
Lamour J4 Ij IS 
LamSes 


47S 6 Vi 
390 13W 


046 374* GamPI IJS 26 23 439 521* » 


26Vi Cranes 1J0 28 15 358 444* 43 


2? 2100 1151* 112W 1134* + 4k 


4246 251* CrmpK 1J8 3.1243 0 411* 41 41W 
30 004b CrwnCH 17 413 127W 135Vi 12S46 


22 

80a U 18 


130 ON* CrwnCK 

2496 1716 CmsBd 

48 Outoro 

1646 6(6 Cullnet 

UK 5116 CumEn 228 27 

64W UV, Cumn pr 3-58 5J 

1346 11*6 Curlnc 1.10a 86 

59 *7Vi CurtW UO 33 


91U 551* Cvdaas 1.10 IJ 17 


413 127V* 12SVS 12644— Vl 
m 2i46 -m. 2i 

ldZ 4546 444* 4tv>— 1W 
1668 10** 10 1014— 1* 

1147 8196 8046 8046- 9u 

56 6414 44 64 — 1* 

Six 12% 1246 1246 + 16 

22 SW. SBVa 9Wi + V> 

74 911* 91 W 91*6 


4»% J7U, GaPCPf 124 +5 24 49V* 49*4 491*— 14 

4gb J7V* GaP prB2M 46 13 47 4896 49 — U 

GoPCwlSM 4J 16 4916 49 49 

£?» WM GPPWfOJD U 39 2696 36*6 24*6- Y, 

»«. GaPwrpf2J7 9J 0 2746 3646 374k- t* 

34 SO GaPwnf Ule 7J 2 Z7V4 2716 77Vb «s 

m M96 GaPwnf IDO Iftfl 19 Mb »6 + V6 

5. GdPwPf 3J* 11J S3 311* 31 3196 

OT4 27% GaPwpf 3J6 12# 24 31W 311* 31W 

St ’J 13 274* 27V6 274* + l* 

27% 23» GaPwpf 2J2 9J 4 27 27 27 

2B£ 2SW GoPwp»l» 9.9 6 28 2796 2796 

91** 75 GaPwpf 7J0 8J 6^3 91 90*6 90(6— J6 

90 73 GaPwar 7J2 8J . 5Qz88 88 0 + 96 

8796 374* GerUPd 1J2 3.0 24 1346 44*6 4316 7~ 

MS ’22 12 ■* 20 2S ®» 2» 2 

J«* a% GerFd n 807 1056 9% 

33% 18W Getty 6 .16b J 11 23 1W. 19V* 1 

29V* 16 GIANT 12 166 mk 2846 3 

1346 IDto GibrFn 33a IJ 4 2584 1»U 12 1; 


22 136 174* 

17 13 40 37(6 

IJ SO 40 1196 
U 42 m, 
lj 18 173 1516 
IK 4Vb 


Lanl Ini J6 3J 22 266 17 



6VS-1 34A6 GUtarti 1J& 2J Z1 TMl 6046 99U> 


SB 702 19% 18% T 


19% Gienfcd J0 20 7 1437 31% 30U. 


B0 4946 49V. 4946 

2796 2746 2746—% 
1416 14 14 — % 

.. 17 1696 17 — 16 


59% 43% DCNY 2.15* 0 8 B0 4946 49% 4996 
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33% 24% DensMl IJ4 19 IS 60 314b 31 31% 

04* 34% Desoto IJO 15 49 25 41% 40% 4046—146 
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g% .»(* PHM 
WA S7W PPG 
« 28% PPGwl 

MW 25 PS Grp 
17ft 15V* PaCAS 


P__ 

UM 2.9 D 
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27 97 5% 4ft 5ft + % 

J 24 256 17% 17% 17ft 

IK M 13% 14 + % 

254 2„ 2 2 + Vb 
102 9% 9ft 9ft— % 


106% 78% Errol El 2X8 28 10 1270 106 103% 103%— 2% 


2% 5 E Rod i 
22% 10% EmrvA 
42% 30% Emhart 1J0 14 


15 959 12% 12 12% 

2*7 12 11% 12 

534 41*b 48ft m%— 1% 


34 25% Empos ZOO 6.1 11 308x32ft 32*h 32% 

B% 106 Eneroen 1X8 5J 34 22 21 20% 20%— % 

40 22ft EnolCp J4 Z1 19 238 37% 36% 3ift — ft 

33% 31ft EnlsBu JO S3 17 50 32ft 32 32ft— %, 

,2% ,5% Enron 2J8 5J719 856 40b 44ft 44 — % 

Wfitt gnnrpfJIQJQ 6J 2 16£4 163% 163% +lS 
21% 13% Ensrch JOD 19 120 1425 20ft 20% 20ft— ft 

17% im E ns Exp IJO 7J 28 US 14ft 16% 14ft- % 

15 5ft Ensrces 43 new “ 

,«k 4ft Entnra 63 6% 

11% 3% EntaxE JO 133 60 4% 4ft 4ft 

M% 13% En toxin IJO 84 427 17 16% 1S%— % 

3*ft 14% EnvSV* 34 434 20ft 20% 20% — ft 


32 A 2613616 
JO IJ 20 93 

J4 2J 10 SO 
.17 1.1 25 76 

J6 J 23 174 

IJO Z3 20 973 


m , a 

1X0 IX 22 33 


J??l§g 


JOh 3J 4 89 

3 63 

J3e J 19 2S2x 
2X0 29 3647x 

1J4 14 15 12 

32 Z1 16 1571 
ZOO 8J 119 
JB IJ 19 258 
J8 3J II 150 
1X6 14 10 823 
2X0 7J 10 2485 


27 1 

17% — ft 
31ft— % 
34%— ft 
17ft 

24ft — ft 
27% + % 
23% — % 
0% + ft 
36% — % 
13 

35ft— % 
53* + Ml 
17% + ft 
22 % — % 
38*6— ft 
28tk — % 
27% —Mb 
20ft— % 
32% — % 
12 % 

29ft — % 
19ft— ft 
29% — % 
6% 

13 — % 
27% — % 
34 — % 
48% + % 
34 — % 

H%=5 

33% + % 
28 + ft 


18% 11% MACOM .24 IJ 
17 MSVa A6AI0F 
56% 37% MCA J8 1 J 20 
0% 9% MCorc 
43 35 MCOTPf 3J0 VJ 

14% 13% MDCAI 
22ft 17% MOC JO ZB 8 

27% 19% MDU s M2 56 13 

10 5 MEI 

18%. 10 MFM n .lie 1.1 

18% 8 MGMUA 

MHIGP 

Mocmtt 32 U 23 

Maniiln JOb IJ 11 

MantiNt 

ManrCr .13 3 21 

Monpwr SU IX 29 
Mh+km U 73 5 
MFrHpf A12e7J 
MfrHpi 3J3c 79 
vIMorrvf 1 

viMnvIpf 

MAPCO IJO M 17 

Mamts 

Wared® 44 

MorMld 2X4 IX 7 
MorMpf 3X4e &8 
Marlons 3B J 56 
MarkC J2 ZJ 31 
Mark pf 1J0 6.2 
Mortal 5 .14 J 25 


MrshMsl.90 Z9 20 


JO 2J 23 08 


JO IJ 13 155 
J76 3X 57 1356 
J4 IJ 13 62 

X8 22 1956 

2X8 SX 13 2 


12 -ft 14 
5M* + % W 
39ft— % 9V 
18ft + ft 741 

ISJ-ft s 
% 

S%- ft 7? 

66W-1J6 48 

79% + % 92i 

15ft- Ik 72! 
+% 32 

» 

vp£ + % 

lift— ft 17 
09ft -1% Mi 
69%—% 46= 

1=1 B 
31ft— ft 

ft 

10ft— Vb 
17% + ft 
12%—% 

36% + % 
22ft— % 

27% + ft 
39%— % 

42 


Msrhlns 15 

MartM 1X0 13 12 
Masco* 26 IX 34 
MasCp MO 7J 
Mas Inc 1.16c 87 
MafsuE 34# J2XT 
Mattel 

MuuLo n JSe 11 
Mmam 

MarDSs 1X4 H 19 
Maytag MOa 29 20 
McDrpf Z28 73 
McDrpf Z60 90 
Me Deri IJO 7X 6 
McDriwt 

McQld JO IJ 13 
McDrrts J6 J 20 
*AcOnD 222 32 *1 
McGrH 1JB 14 23 
Mclntg 9 

McKess MB 15 17 
vIMctx 
3% McLeawf 
71% 45% Mead 1J0 IJ 19 
48W 0 Mesrux 26 J 21 
92ft 53 Medtm JB IX 20 
72ft 0% Mellon 276 SJ 9 
32ft 28ft. Mellon pf 2X0 9J 
28ft 23% Mellon pf 139 63 
73% 53% Melvlll 13* 25 16 
117 78ft Merest IJO 12 15 
*0 73ft Merck » U0 *J 31 
17 Ifift MercSL JOb 13 7 
41% 29ft Merdths 36 13 U 
46ft 32% MerLvn JO TX ID 
18% 12ft McsaLP 2X0 T1J 17 
16ft 11% MesLPpflXC 92 
MesaOf 


lift— ft 
16ft- ft 
41% 

9% — ft 

jsr* 

12%—% 

S6ft — ft 
15 — ft 
8ft 

19% — % 
SZft— IW 
46% —lft 
52 — % 
m —Vi 

24% + % 
40%-% 

1ft 

53ft— lft 
51% + ft 
51%—% 
13% + ft 
19% + ft 
3Sft— 1 
66% — % 
11% 

44% —lft 
35% — ft 
49% + ft 
1*% + ft 
134% —3% 
11%— % 
10% — ft 
IV + ft 
45% — ft 
54 ft 55ft + ft 
30ft 30ft + ft , 
28*4 2B% I 
25% 25%— ft 
4ft 5 — ft 
10ft 10% 

73% 74(4— ft 
TO 7«ft— % 
70 71%-% 

30 30 — % 

36% 36% — ft 
1% 1ft 


62 44 Penwtt 220 14 17 275 61*6 60ft 61ft— ft 

J4W 48ft Penrnoi Zlit Z8 61 1837k 79*6 77% 78ft + % 

26*6 WH PBap&l U4 62 II 205 23*6 22*4 23% — ft 

0 24% P«*av J2 J 35 W 0% 50ft 0% +1% 

35% 24% Pensics J4 2X 1* nc 33ft 12ft 72% — *4 

I® JS? PerfcFn 2Se 2S fl » Iffi ii>a l» 

36% 231k PerkEl JO IJ 25 1312 34 32ft 33*4 

7% 5ft Prmtan J9#6J 7 52te 7% 7ft 7*1 + ft 
29% *2 PcryDr 12 *3 25 *77 *4% UU. *4% + ft 

35*4 23*6 Petrie JO 23 19 1805 31% 30% 0 —ft 

33 23% PetRs 2J7o 82 75 31ft 0% 31%—% 

20 16 Pet Rapt 157 u 4 19 19 19 — % 

3 I Ptrtnv 346 1% lft lft— % 

77 0ft Pttaer *80 25 18 7506 73% 71ft 71 %— TU 

32ft 16 PneipD 28 2728 27% 28*6 29ft + % 


19% 14ft Standee 53 17 W 99 Wft 18% 19ft 

29 13% SIMll 84 U 14 109 29*4 28ft 29*6 + 

33ft 23ft StanMis A U U 968 30 20% 28*6—' 

47% 38ft StarruT 1X8 U 13 19 46*6 46 46 — 

13*6 lift StoMSc 1.12 87 42x12% 12% n% + 

4% 2ft 5teego .lit 23 79 273 4ft 4% 4*6 

16% 12% StrIBcp JO 58 ID 99 13% 13ft 13*6 


71 48*6 UnbyPf 173 5J 

2ft 1 Unit 


5000(93% S% 

309* 70 75% 

77 157ft 154 
4647 188 UWb 

1*» g* 

5 2% M 


28% 28*6-1% l Cft 15ft UAMR Xkq J 34 »ft 


65ft 47V, — ft 


.12 87 42x12% 12% 12% + ft £% nvb UCDTVs X8 JUS 3*3 31% 3Mb 0 —ft 

.m 23 79 273 4% 4% 4*6 wZ ml UM 3J 7J 6 481 30% 3BS 301k 4 ft 

JO 58 10 99 13% 13ft 13S6 t7 IS U Uupl 1J0 11 J 30 *6% Uft %% + % 


EM 3PA StertDg *32 Z6 n *65* 0ft 50% SB ft— ft ii* utotlnd 

45ft 30% StevnJ 1J0 Z9 14 975 43% 41ft 42 — T% in! unliim! 


0ft 26ft StwWm 1J4 5X 30 
Uft 7% 5llfbl 10 

58% 46ft ShmeW M0 29 U 


0*6 33ft UaHUtn 
31ft 22ft UJerSb 


€7 ???? flu. — £ »'ft 32ft UJ*rg« 

n ia£ «% % *» 9% UtdMM 

Ji SiS ft ]ft 2% UPfeMn 


iftU IS 
J6 3J 12 


9 Uft 33ft 
409 Ji 25ft 


86 40ft MoneC JO JIBS 70 83% 79% 82ft— ft AZ U^rG 

76*4 48 StneCpf 3X0 4X I 76ft 76ft 76ft +1 n? m 

61ft 40% ShpSta! 1.10 2X 16 10BK 54ft 53ft 54__ + % ^ 


.21 25ft 

187 lift II 
1 S 2ft Uft 
J II 1084 43 41 

IX .3 

1.9 20 633 Mb Uft 


13% Slarfiq IJO 9X 12 235 15% Uft 15ft + % 
m vISrorT 10 2982 4% 4Vj 4ft— ft 


48*4 Ptelppr 5X0 SJ 


m £5% 53ft 55% + ft 


17% PtlfiaEI 220 9.1 9 8307x20b 2W 24=4— % 


0ft 0 PtiEpfE 7X0 BJ 
13% lift PDEpfR 1J1 flW 
13% 10% PflEpfP 1X3 jtw 
B8ft 32 PtlE PfM 7X5 9.1 
12% WH PtlEpfO 128 MU 
134% 122ft PhE PiN17.T2 13J 
124 112ft PtlE P1M525 I2J 
01 68 PHEpU 7M 9.1 

84ft 66 PHEpN 725 93 
19% 12ft Phi I SOI .94 SJ 14 


1043Hz 0ft 81 81 — ft 

24 Uft Uft Uft— ft 
43 12*6 17*6 12*6 
12601 16ft 86% 86ft — ft 
4 12ft 12% 12% — ft 
1650xt28 127ft 127*)— % 
170x119% 118 ft 118ft— ft 
mrtr 86 84 86 

100x83 83 S3 -1ft 

40 It 17*6 17*6 — ft 


21ft 13% Slarfiq IJO 9X 12 

7ft 2)C vIShorT 10 

24ft 17ft srratMt 2J2el<Ll ft 

36 21% SfrhlRt X8 Z4 15 

r 5ft SuavSh 8 

45 SttnCAn .*5e J 
10% 10 SunDhtn 

16ft 9H SwiEI 79 

71% 13% Sun Ena U0 6J6U 

63% 44% SunCa SMS XI 16 

129 _ *1% SunCpf 2J5 IX 

66% 49% Sundstr *81 UK 

5% 2 SunMn 

■ft 4% SunMPf 1.19 156 


ft 2983 4% 4ft 0b— ft ml usrSl ijo U U 3 
UftlO.1 ft 98 2* 23ft 23%— H S ulvSB! 184 W 11 4K6 

“ ’S ^ 3 ib + ^ Uft muS “"111 

.. . * 1? Wbjft— ft Uft Bft uuekpf IJO 13X 7 


6f 71 78 

_ 1(07 UHb 10' 
79 1134 16ft U 
33 366 19 W 

16 901 59% 571 
1 122ft 122! 


lift BVb UStckl 
Uft 39% UnTed 


IJO 110 7 

MUM 6033 


1 ft 31% K UntTel *» *J (6 76M 
!?% t ?? 37ft 31*b UntT2Pf IJO 63 I 


« I K 31% unrrapf ij u t 
]• + ,ft| 22H 14VbUWRS .92 u 17 164 


28. 18% SunTrs J4 Z7 13 580x 24 


2Mb 10ft UMtrdff JO U 
*■ KiF .k; «.i 17ft 9ft Univor JO U 

*55“ ‘SS ? aaift re unvp«s jg un 
‘Ml » ?ft » * ft I 11% 10% UnvHRit 

33ft 20b UnLeaf 1.16 15 II 


110 7ft 7ft 7H 


+ ft 22*6 13*6 UMIChO 


91% 49ft PtiHMrs 3X0 36 141*221 85% 82ft Uft-1 
20*6 13 Pfrftols J6 IJ 18 117 20 1 9*6 73 

14ft Oft PftrUPel M 43 14 7112 13 12ft 12% 

24ft 19% PWPtBf IXTe 7X 23 24ft 24% 24ft 

45ft 32ft PtillVH JO .9 15 124 43ft 42*6 43%— % 

13ft 9 PWemn 242 9*4 9ft 9ft— ft 

70ft 35*6 PiedAv J2 J 20 3319 69% 49ft 69ft- ft 

70ft 49ft PfedAof 104 70 69ft 69ft— ft 

24% 17 PleNGs IJO SJ 15 31 22ft 27% 22ft 

18 9ft Pier Is 0 440 17*6 17ft 17ft 

11% 7ft PhoRgn .17# IJ 06 9 8ft 8% 

Uft 9% PUgPrn X2e .1 15 256 15ft Uft 14ft— ft 

44ft 31% PlUfcVS 17 1552 42 411% 41%— ft 

33W 1BH PloorEl .13* J M 0 30 30%— 2ft 
43ft 2S*k PnpvBs J6 IJ 19 ISSbJZft 40ft 40%— % 


29ft 19*6 StipVal s J2 IJ 22 39071(26% 24% 2S%- ft £ft 15% UaSS 1X0 3J 20 2370 

■» ■> 2 1S 5 S? KS + urtSls i3o IJ ” 2036 


Uft lift 5 wank 
Mft 10% SyiroCp 


78ft 47% Syntax MO Zl 23 


» ^ 49ft 39% usufE ii 

<«S JS? ila. 5L - ^ » 34 C. uSLF pr 3 

4963 Tift 74% Uft m. urn u.u~c i 


3 20 390 38% Wft 38ft + VS I 


65ft 66ft— lft 
47 47 —ft 


43ft 25*k PVtpyBs J6 IJ 19 VSS5 
M8ft IBS PltnB Pflll M 2 

15% 10ft PIMsin 49 1127 

32 15ft Plains n 76 30 

24 14ft Piantm .16 3 19 10 

1D% 5% Playboy 45 

'S 

98% 80 pSriTir 5X0 SJ ^ 

36ft 24% ParfGC l.M 6$ U 109 
29% 26ft PorGpf ZAO 8J 20 
30b 31ft PorGpf 440 118 66 

35 31% PorGpf 4J3 03 22 

TWi 38ft Pantctl Ml 2J 14 142 
79% 54 PotttPf US AS 92 
59% 37*b PohtiEl 260 At U 1385 
24 17ft Prvmkn .10* J 1669 


38*6 TDK 
38 TfiOO 
6ft TGIF 
19ft TNP 
83*6 TRW 
141k TWSvci 


i^dYl £ SS 

1J9 41 'u B m 
120 3X IS 430 106 
l X3t J 56 2S<9 V5ft 


46% -lft 
43ft— ft 


MesoR 1X6* 26 
Mesato -10c 73 
Meslek 

MIE atH BJ2 04 
MetrFn 44 3J 3 
MexFd J9e 64 
MOCn pf 2X5 7.9 
MctlER 1J4 55 18 
MickJby X6 IJ 
MldSUI 7 

MWEs M8 65 14 
MlltnR J4 3J 64 


871 lft 

1*40 
425 lft 
8 7ft 
66001 99ft 

3 11? 14% 
476 4% 

6 26 

8 19 36% 

15 4 

7 3769 16 

4 402 22ft 
A 98 12 


83ft 85%— ft 
55 SS%— ft 
29ft 29ft 
25% 25% 

a 6v% + ft 
107ft 111*6— lft 
144 («%—*% 
12% 12% + ft 
32% 32ft — ft 
43% 43*6—1*1. 
16ft 14*6 + ft I 
15% 161k + ft 
lft— ft 
40 — ft 
lft | 
7ft 


»% Pmmtn jj 12 24 
23ft Prim* MO 4J 10 


Primrlc MO 43 10 139 „ 

25 KS , 22 247S 21 

373 

JikSBSSF *2 tiS^SxS 

0b 7% PniRI J6# 9J 49* 7 
22*b 16 PSvCol 2X0 9J 10 *392 21 

26 21% PSColPfZTO 03 7\ Vi 

18ft 9ft PSlnd 8 845 *7 

15 7% PSlO PfB 1X4 03 20QZT2 

Uft 7*6 PSIn PfC 1X8 84 150r 12 

.93 50% PSIn PfO 7.15 8J 390(80 

115% 66% PSIn pfE 944 9.1 50X186 

109 <0 PSIn PtF BJ2 19 Mix 95 

114ft 62ft PSIn PIH8J6 9.1 30z 98 

lift 7ft PSvNH 4 448 S 

25ft 17 PSNHpf SOQz 0i 

Hft 17 PNHpfB 19 23! 

33% 24 PNKpfC 3 38! 

0% 21% PNHpfD 1 26 

31% 23 PNHpfE 15 26= 

77* 18% PNHPfF 15 24= 

28% Wft PNHPfG 31 25= 

38 30ft PSVNM 2J2 8X II 717 37 

48% 34ft PSvEG ZM 7.1 U 2931 42 


Uft PrimeC 
24ft PrimMs JB 


*2 St 

RSSc M " 3 

PruRI Me 9 J 49* 7% 7ft 7ft 

PSvCol ZOO 9J 10 *392 0ft 0 21ft 
PSCOlPf Z10 03 0 24% 24% 24% 


30*6 20ft IClnds XO 27 
16% 13% I CM |J4 93 13 

34 10% ICN 36 


27*6 21ft IE Ind T.98 73 *3 110 


„ 7667 30ft 29ft 29ft— ft 
13 72 149k 14*6 14ft 
36 9063 10b 16ft lift +1ft 


Uft 14ft EnvSn 


43 low 10W 10W 
63 6% 5ft 6 — ft 
60 4*6 4ft 4W _. 

427 17 16% 16*6— % 104 


25: IS* ‘NAIn 1J| tL7 . 59x19% 19 19% 

2J! 5L. !5r tm n ?■§ 13 iss saw 27% 27*4- % 

20ft 12ft IRTs IJOa 68 75 59 19% 18ft 18ft— ft 

64ft 43 ITT Cp 1X0 M 17 62K 62ft 59% 60ft— 1% 


23ft EnvSyafMS 7X 


434 20ft 20% Mft— ft( 100W 72 


76W ITTpfK 4X0 19 


0ft 19ft Equlhil JB 3X 19 154 23 22ft 22ft— ft] 1B9W SB 


7ft 4ft Equinik 154 

10*6 10 EafRIn 1X0 9J 
44 306 Eat Res 140 U U 

11% 4 Equilec .16 ZA 17 
30b 19 ErtMnnt J2 IJ 16 
39% 28ft EssBus X4 IX 20 


, 154 465 06 4ft 4ft— ft 

9J 13 10ft 10% Jfflft— ft 

J9 14 63 63ft 62 62— ft 

ZO 17 96 8% I Bft 

JX 16 571 39ft 0% 29 — ft 

IX 20 10 38W 37ft 38ft + ft 


ITT Pio SBO 5.1 
ITTptN 2J5 ZB 
ITT Oil 450 42 


5 ira 102 102 —1 

4 98W 98 Vj 98ft— Vi 

6 79 79 79 + ft 

13 187% 107 107 —2 

273 16ft 1 AW 16*6— ft 


MlltnR J4 33 64 9? 12 

MMM 172 25 19 5911*31% 
MlnPLs M4 54 11 531 MU, 

Mltaf 1 348 6% 

Moon Z20 SJ 1210675 43% 
Metises 36 IJ IB 10 32% 

MahkDf . .. 23B 2ft 

ManCo 1X51 10 1«1 87% 

MonCaptlXO 43 2 70ft 

Monrcfi XO 47 57 43 UV, 

Maroon ZAO 1.4 14 010 77U 

MonPw Z68 68 11 154 0*6 

MonSt IXOaaj 28 22 

MO NY 88 9J 14 184 9M 

Moore J2 11 16 301 23% 

MoorM X2 Zl 184 WU 

MorMpf Z5B 9.1 8 27ft 


Morgns 1J6 3X 1016395 46ft 


30ft 2» IdahoP 1X0 6J 13 631 26*b 2Sft 0% + ft 


31ft 20% EsxChi JO ZO 19 534 XYi 79 


S 1ft ldeolB 
32 23% IllPowr Z64 

Mft Uft ITW J3 
23W 13% imoDvn 


L44 88 8 

33 1.1 0 448 68ft 65ft MW +3 
„ _ 497 22% 0ft 0ft 


2** J0% |«rtne „ .176 «l 19ft *8% 19ft + ft 

It., ,-?? 14 U 2AVk 24% 24ft— ft 

20*6 18% ExcefW 1JM 9J 20 18ft 18ft 18ft- ft 

85 0ft Exxon 3X0 4J 11 14007 82 79ft 80 —1ft 


SR ‘"M*? 291m 3J 17 2465 86% 8S*6 86ft +lft 


X2e .1 16 260 2S% 25ft 25ft— % 
. . 3$ JS! 32* 30 31ft— 1% 


36 20ft FGICn 

33ft 15ft FMC lr „„ w 

» FPLGP 2X4 6.1 M 3002 33*6 33% 33% — ft 

E obctr 3B Z7 30 60x 10ft 10% 10ft + ft 

19ft 8ft Face! 21 110 11% 18 18 — % 

7% Fafrchd 30 IX 11 84 11% lift lift— % 

2*ft FMmgl 360 9J 14 0 37ft 37*6— % 

Uft 5ft Falrfd 302 6% 5ft 4 + ft 

0ft 15ft FomDlr J8 IX 18 872 lB*b *8 lift 

17 11% Fansnri 60 3J 48 42xl5W 15% 15% — % 

20% lift FrWsfS JO XI 4 411 13% 12% 13 

“ft IJ,. 10 123 14ft 14% 10b + ft 

lift 1% FayDnt JO 23 59 84 9 8ft 8ft— ft 

TO 4ft FedWS JOOZ5 IB 341 Bft 7% 7ft- ft) 

^ Z7W FrtICas 1.10 Z6 13 00 46*S 46ft 46% - ft 

73*6 51 FadExn 4079 64ft 63ft 64% W 

46% 36% FdMoO MO 36112 110 <5% 44% 406— ft 1 

«t 29% FedNM J2 J 19 5232 A 46% 47W- % 

40% 0ft FedIPB .70 IX 26 609 37% 37 37 — ft 

41 30 FPaaPI Z31 U 76 Mft 44V* 44% 

24% 17% FedRlfs 1X0 4J 17 07 24 23% 24 — % 

.34% 17 Fd5ani 40 U II 163 33% 22% TO — % 

WMb 70 FedDSt ZM IS 16 02 94ft 93 «%_ ft 

0% 0 Ferro 132 *7 14 10 49ft 49ft 49ft + 3 

43 30% F Idols 68 IJ 17 168 0 36% 36ft —1 

BJ? J4 2J 17 C 16% Uft 16% + % 

17% 6ft FlnCeA 4 1299 Bft lft BW— % 

«% 30 FlnCpt 4J0e111 37 30b 34 34% 

17% 10% Fn5Bor 4 58 14ft 14% 14% — ft 

44% 3116 FlraFd JO IJ 11 12M 40% » 39% - ft 

37% 21ft Flrastn 1X0 Z7 17 5109 36% 35*6 36ft + % 

34*6 22 FtBkS I 1X0 AS 10 4DM 34 32*6 33 — 1 

40*4 41 FBOSin IJO 2X 10 1372 49% 48% 49% — % 

26ft 9 FCaaHd 24 803 24ft 234b 24% — ft 

Uft 24% FOQiK IJO 46 7 2784 32ft 0ft 32ft- ft 


J9% mb impiCp 5 1255 

16ft 10% INCO JO IJ 2975 

99% IndlMpnZOO UX la 

21 IndIMpI Z15 U 12 

Uft 21% IndIMpf ZZ5 BX 2 

JI % 27 IndIMpf 3J3 UJ 5 

37W 29 indlEn Zl? 6J 11 15 

5% 50ft IngerR Zdfl 14 16 177 

«. 34W IngRpr Z35 5X 8 


5 1255 17ft 16*6 17% 

2975 15% 14ft 15% — ft 
10x104% 104% 104%—1 
12 26% 26% 0% + ft 
2 26ft 26ft 26ft 
5 30W 30% 30% + % 

' 32% 32ft + ft 

76% 77% — % 
_ . 47% 47(6 + % 


S5 J3S PISH 6 -51, I- 9 » 123 28ft 0% 28ft 


2B% 14% InldSII J81 60$ 26 25% 25ft— % 

55W 42W InldSI pf 4J5 9 J 10 51 50% 58%— % 

’ft '""s IXObAl u 119 24% 24 34% — w 

6% 4ft lirepRs 535 6% 6 6% + % 

40% 14% IntgRsc 12 11B2 0% 23% 23W— % 

51 34% InlgRpf 4J5 105 11 40% 40% 40ft 

8 S Intiog 1X2123.1 9 453 7% 6ft 7 - % 

iffi ii !S*5. Fn 10 204 Igb 15ft 15%—% 

24ft 0 ItcpSe Z10O OS Tlx 23% Uft 23ft— % 
47 * b 30b lntera>b 160 ZH U 702 43ft aw (2ft— ft 
.?% ^4% Inn-fit . 897 4ft 4ft 4% 



Moron pf 5X29 5J 1 0 

Mar Kegs JO |J 12 10 15% 

MorgS n JSe J 8 756 70ft 
MarKnd 1J8 2J U 255 53% 
MoneS JS Zl 23 330 39 
MtgRtv ZlUia* U 246 21 
Morton .76 *J *6 *440 Mft 
Motels n 133 13% 

Motarla 44 IJ 31 6S2B 47*6 
MVanfrd 64 U J 63 19 
Manses II «3 11% 

MuraO 1X0 3J 502 »ft 
MurryO 60 27 0 28 22*6 

Musddn U 21% 

MtltOm M4 8X 0 16ft 
MvcrL 9 6 

Mvtons 24 2258 Uft 


Uft— % 
4% 

26 

26%— % 
3ft — lb 
15ft— % 
22ft + % 
lift 

126*6—2*6 
29ft + ft 
6 — % 
Oft— ft 
0 — 1% 
2ft 

86% —T 
7DW— 1 
17Vk— ft 
76 —7% 
39ft— ft 
0ft , 

Wk + % 
23%— ft 
24% + Vb 
27ft— lk 
45*6—1% 
88 — ft 
15%—% 
68% —2% 
53% 

39 + % 

0 + W 

44 — ft 

13% 

47 — % 
19 

17ft— ft 
29% — ft 
22 W— % 
0%— ft 
16ft + % 
5ft 

U —ft 


IJ 2 164 163% 163%— 4% 

49 110 13% 13 13% — % 

76 30 30% 30 30% + % 

7 19 10 22ft 22ft 22ft— % 
45 IS), 70% JO% 

W W J % *7ft ^ 

36 23 13ft 73% 13% 

J tOQz 97 97 97 — % 

JBB 28% 28% 28% • 

J 20 29% 29% 29% + % 

LB U 32 0ft 0ft— % 

3,4 JEJSSTi* 

J 92 78 77 77 —2 

LI U 1385 «% 49ft 50%— Vi 

A 1669 23 22W 22% 

3 24 35 36 35% 35ft— ft 

J 10 139 28ft 27% 27%— ft 

22 2478 21% 0% 21ft— % 


89% Tofrerd 7.16 IJ 5 ^U§ 134% 

HvilZSZanZ n u 

47% Tombds IJO 29 20 991*62% 
30% Tandy JS J 2 3158 54ft 
UftTndvcft 36 S3 17ft 


5 3520 1% 

IJ 115 134% 
!J U 934x 23*6 
1* _ 27*36 


Uft Tndyctt 
27% Teklms JO IJ 
j-lQi Tflconi 
29* TetoTO 4X0b U *6 S23»% 
17 TetaatB Ji U 38 276 37% 
52% Telex 19 1250 *5*b 

406 Tetnpln 72 1X 21 396X71% 

Tennca 3X4 6J 4138 45 

Tencpr 11X0 106 37i003Wi 

Terdyn 1066 22ft 

Tesoro Z6 1145 lift 

Tesarpf Z16 IX 8 2S 
Texaco 3X0 IX U 670 34% 

txauc .im 117 10% 

Tex Cm JB 27 48 1773 29ft 

TexEst 1X0 3X688 2478 34 

TXETpf 1ZA* 6J 7 52 

Texlnd JOb 28 34 74 Uft 

Tewlnst 2X0 1-3136 1829 159% 
TjcPoe JO IJ 34 38 30 

TexUNI 168 77 B 280 -35ft 
Texfi In 20 319 8% 

Textron IJO 21 71 703 66ft 


1058 48% 
0 2% 


WJW— % 
20% — M 
*5*4 — IW 
20 % — % 
34ft— ft 
1% 


22ft + Vb 

j ^-% 

1% 

10% -9ft 
23% + % 
25ft + ft 
62%— ft 
53ft— 1% 
17%— ft 
39% —1% 
2ft + ft 
326% +4% 
36ft— 7% 
95ft +3*4 
70(6 — ft 
44% — *6 
103% +1% 


12% HPb UsHeF 1X0 9J 
0% 25ft UtaPL 2X2 7.9 *3 
29% 25 UIPLP< 236 OX 
Mft 22% UtPLpf 2X4 77 
Mft 24 UtilICa 1J8D4J 12 
27 23% UrifCOPf 2J4 9A 

29ft 2SW UfttCO prlM 9.1 
37ft 32M UUICapf A12 1U 




36% 36 VPCPS 32 U H 
11% 6% Valera 
35% 181b Valor of 3J4 UJ 
3 1 Vatevin 0 

37ft 27ft VonDrn MO 3.1 *3 
s lft varea 

mtH vS^p $ 

10% 5*6 Venda 
*4% (2ft Vests* 120a SJ 
13% 4ft Vostm 19 

45% 25% Vtocrat JB X 


13 34ft 23% . 30k + % 
17 lft lib lft' 

» U U 36 

#2ft^S5S-ft 

5fi JS^iSJ + S 

2« oik re reft— % 
inn 8%— % 

35 Uft Mft Mft ' 


JT'S 101ft 13% ttaEPof 732 7J 

— *■ I W7K KU, UnCliU ■ I! 


Mb. «s *re— % 

tNT 47*6 £& Oft.+*ft 
UaWvtOOW 98*6 98*6+1% 
2BVU5 h» 108- +-% 
2G1V98 / ft ft + ft 
39 m Aft 45%— ft 
653 &b 2% Uft— ft 
■23 81% S% II —ft 


107% 95% VaElpi KJO 82 
101ft SOW VBEpfJ 733 7.9 


ivxBsr law ; 

TXETpf 126* i 
Texlnd JOb: 
Teiilnst zST ' 


* i ii fv.ro aura nuiu u< av. ro. ro.ro t 

S Z ft M% 17 Vlsliay IXIt 43 U 8 m m »t— 

vtw + 2 UH XT Vista CO T1 453 &b 2% Mft— 

42? + S 0 67% vomad 0 23 »% Bft n — 

»b % 144 10WiVWeM 3J0 2J 17 734 739 *39 13$ 


46 39% WICOR 240 6J 12 0 39ft 39ft 39(6— 4k 

C jrjgy 40 2? » 

_8% 4 Vfalnoc - .294 7% J '. lVb + Vb 


M% 46ft PSEGpf 4X0 73 
69% 54 PSEGPT5X5 73 
*2* 113ft PSEGpmjO 17.7 
Uft 33 PSEG Pf 2J7 U 
$3% 0% PSEGPf BX8 U 
.3% 2ft Public* 55 

Mft *6% Puebla jo .9 u 
30ft 9ft PR Cam .10* J 9 


«S *7 ISft *7 + % 
200* 72 72 13 — W 

150* 72% 12% 12% + U 
jraoe Bo*4 sou am— % 
SQdU 104 104 — n 
3Mte9f% 95% 95% + % 
30z 98 98 98 

448 8% Bft «% + Ik 

500*0% 21 0% 

1*. 23% 0% 23% 

3 28% 28ft 28ft— ft 
I 26 36 26 -ft 

75 26ft 26ft 26ft + lb 
15 24ft 24% 24%—% 
0 25*6 25% 2SW 
7*7 37 36% 36ft- ft 

938 42 41 47ft— % 


Textrpf 2X6' 29 4 77% 

TW** a *» 

TttrmEs _ , 3a *66 25 

TtmBet 152 18 32 204 55 

Tbomln JSbU 16 345 0 

ThRiMed JO Z7 15 40 15ft 

Tborlns 16 92 20ft 


5ffBSSH* rt - w J 38 420 55 53% 54%-% 

39% Wft (Btatom 54 IJ 23 13» 38ft 32% 37ft— ft 

SOW 37 WDICJV .40 M 19 352*46% 45 46 

56 39% VMfJS *J0 2J *7 766 55ft 54% 55 — % 

30% 18ft rentes. JO IX 23 3U4 39% 28% 21% 

«% 46% WrnCpf 142 AI. 216 59ft 58ft 39ft + % 


J N 6242 55 


Twins 16 92 20ft 

TMwtT 790 5W 

T&erln 989 Wft 

Tim#. 1X0 M 14 2237 83% 

Thnpbc . 19 451 32% 

ThoeM 1X4 Zl 13 1266x81 
Timken 1X0 U2S7 349 86ft 

Titan . _ 127 2A2 7% 


SOOz 56 5A 54 — 1 

8*20x 67% 66 66 + % 

115 115 115 
73 26 26 26 

50x 92 92 92 

0 2 ft 2*6 ?ft— % 
66 23 22ft 22*6 — Ik 
69 29% 28*6 29% + ft 


25% 19ft PupetP 1J6 81 12 543 0ft 0ft Wft— % 

10% Aft Pufimn .12 IJ 22 555 8ft Bft 8ft— % 

24 10% PuitaKm J2 3 0 448 16ft *5% 16% — ft 

30% 75 PuroWt A41 12 6*4 29ft 28ft 29% + % 


Tl»n 10 262 

Titan pf 1X0 73 14 

TOOSIta U2 5J 65 87 

TodSHpf3X8 103 3 

Takhms AO 13 32 138 

Tot Ed pf Z15e 9J 52 _ 

TolEdpf 3J2 1Z1 13 0 

Tot Ed pf 335 12X 6 0% 

TWEdpf 3J7 llffl 2 3lVa 

TolEdpf +20 *24 9 34% 

TgtEdpfZU 8J 54 MW 

TolE adlPUMa 9J 57 22% 

ToJlBrn » 195 26 

Tankas 07 3 & 592 23ft 

TootRI JO X 33 48 65 


|»E S 1 ; i. w I 

TtI 

65ft— 1 
71% —1% 

54 

?L. 44% WraCpf 3uC 6J ~ '06 59ft 3ft 39ft + % 

IS?— 1 5 Zfib 47% Womrt. 1X8 2J~ M 3BM M% 0 68% — 1% 

S* + & WBBhCi 1J6 6X72 "US Uft 3Kk Wt + ft 

JL.— 2 35ft-» MRhNat 1X8 15 9 65 30ft 30% 30% — % 

0ft 2flb WshWI 2J8 8J 13 225 29% 29ft 29*4— % 

S!S 25* 'S® 9 M x » 077 72ft 0% 771k— ft 

mb w® - uw ^^5 T Tz'Z 

uft— % jo w 1 39 i«t iS im * 

fk* r re? gar 196 6A .9 % 3^ 2!% ?!£•“ » 

JL . 41*6 33% WetsMk 44 IX 19 19 40 39ft 40 

58% 38ft WettaFs U6 27 -11 4527 57% 56% 57% — ft 

“ “*S 30, 0% (MHFM 200 9.7 11 99 22ft 22 32 — % 

3^z % ^ .?% Wenelys J4 2J 3033* 10ft 10% 70% — ft 

31ft + % 

34% + % 

26% 

22 %— % 

2S%— ft 
23ft- % 

65 +1% 


4ft 1ft Weanu 
10, 8% Wsannf 
38% 18 (VbbbD 
lift % vtwedte 


bin* mt 

!5% io% — ft 


2S JKSSS „■£ H « «2 3s% ss%— 1% 

sm 47 % wpwip pfiMi ,f J on S7W srw 57% 

^ 340 61% AOft 61% + ft 

17% 8ft WbtctTg JO . 83 11% n 11% 

1% , % wa*A 736 ft Jh ft- lb 


16% Wstn5L J4 u 
9% 3% WUntan 
35*6 18 Wnun Pl 
7ft 1ft WnU pfs 
12ft 2ft Wnu pfE 


10 540 5ft 5% 5ft + Vb 


17% 1QWOMS 


W 735 15ft 15% 15% — ft 


Company Results 


17% Aft WUTIpfA 
“ 47ft wstgS 1 


J4 u 6 10 79 7«b 19 + % 
■ «5 * 3ft 3ft- *5 

( 23 0 21 — 2 -> 

37 3ft 3W »! + % 
L *J0 u u 6*i 6» 6K=a 


30ft 30% WXtvc s 1X0 Zl IV 674 49% 47 48% —1(6 

50% 30% WPVBrtl 7 JO Z7 25 2908 48% 47 S%— ft 

2J0 4J 572 Snt 57% S2 7 


»% 29% QuokOS JO IX 17 2746 50% 48 


13ft 7% vfWtlPR 


30 23 QtroXSO JOB Z9 74 

8 . 3 Owonex 

12% 12% QsJVI n 
12% WVb Ostvcn 
4fflb 25ft Ouestar 1X0 43 15 


40% 32% Ok Roil 


29 14 619 27ft 269b 27% 

201 5% 5*6 5% 

1013 12% 12% 12ft + Vb 
338 *2% 12ft 12% 

43 15 6338*638 38— ft 


Revenue ana profits or testes. In millions, arm In total 
eun/mdesunteeset O erwMeln meot tA 


B% ■% »%— % 


WJSSL* 1.W 23 U 3008 38ft 37% 38ft + % 


34*6 0 Wht 

as , 0 WMitok 40 IJ 
17% Bft Wilfred .12 U II 
30% lift WtUotG .15 J 11 

^JBBS 1X0 44 

17% 15ft WtnchJ n 


j i6 an 39 


i&iSS 


IXObSJ 18 42 

MO 3J 9 144 
19 

L72 Zl W 10 
X4 34 10 1107 
1X0 IX 18 2993 
l M 4U 
f 5054 

Z32 5.9 12 

JO U 29 1666 
jo u I n 
MO 3J 20 637 

xa J 13 130 

ja u 5o hi 
220 33 27 110 
1X5 BX 1 

I 24 U8S 

20 30 

2X8 54 12 0 

X5 IX 1148 
5X0 93 25 

40 Z3 24 1655 
1.14 Zl 16 177 


0% 23ft— % 
m> 42ft— % 


_ _ 23% 24 ft 

Fused JO U 17 163 23*b 22% 23 — ft 

FvdDSl ZM Z9 T6 712 93 WW-ft 


17 JS *4% Uft 16% + % 

4 1299 Bft lft S%— % 
37 34ft 34 34% 

4 58 14ft 14% UK. — ft 


Bft 4% Inrrfsf 897 4ft 4ft 4% 

T « SM. ,J " 10 ^ 5S IK 
S8* §|§ ISK|" (2 z* ww«u*ftigSig£+ 3 & 

25 IntHUn IPO 10 497 34*b 33 33% — £ 

9% 45% intM pf A 175 7.1 9 53 53 53 — % i 

31ft 82% InMull 3 U1 U IT 0 2Mb 25% 25ft — % 

97ft 55% IntPOpr 2J0 2X 16 5787 94% 92 92% —I 

lift 5% fnlRCS 382 9ft 9ft 9ft U 

27ft UftlTCTPS 30 3291 10 IRb 77%T ft 

St: ?»1* !"!S5°* M 1-7 3! U4*as% 34% 3SS— % 

28% X7Vt IntBkr 3 13 49 28ft 27ft 28 — % 

31ft Bft Intel Pro 1.96 U 14 27 2SU. 27ft 28% % 

75*- 71 InlSPC JO 30 II 24 U% 13 13ft- % 

2L, ••"S 3X4 *x II 29 44% 43ft Oft— % 

27% 19ft lOmjRS 1A4 AS 12 % 24% 24% 24% 

»% 20ft Inotoas 1520 58 (3 805 26% 26 2*%—% 

« law 12% + % 


14X0 AS 21 
X4 24 18 377 


fft 3 FtBTex . 

37% 15% FBTxpt 3J3 b 18J 
34*6 UVa FBTKPf 3XH17J 
9% 4% FtCttv 6 

42% 31 W FFBs >48 A3 10 
9% 4V> FFnFdn .16 2X 
47ft 50*6 FlntSM 266 47 8 
38% 27 FlTifsJ Cl 3J7 7J 
,9ft SftFtMte J4 2X15 
10ft 6ft FsfPg 343 


194 4 3ft 3ft— % 

U3e18J 39 0 0 21 

UH17J 3 18% 18ft 18% + % 

_ 6 57 6 5ft 6 

148 43 TO 144 39% 39 39% — u 

.76 2X 483 8% 8 8% + W 

>66 47 8 486 57ft K 56% — 1 

L37 7J 1 20% 30% 30% - % 

J4 2X 15 299 9% 9% 9ft- Vb 
342 7694 10% 16% 10% 


** Ijvg* IW 45 710749 57 % 4«% 49ft -1% 
17% 9 llotyn 727 jj |>u ]<nk 


34% 27ft FstPo Pf 3X3 U 10 33 31ft 31ft 

gW lift FUnRts IJO 59 78 128 25*4 25% 25% 

37% 27% FrvoBk UQO Z9 72 40 34k. 33% 34% 

46% 35% FlWodt IJO 48 12 75642H0Vb42%-4k 

33 21ft PtWIscS X U 10 96 26% 25ft 24%— W 


W 54% F WftC pl 42S II J 


ii Wft Rsehb 
16ft 10% PIsliFd 


« uva 2Sft 26%—% 
5D0Z 57 57 57 — 1% 

« 2Jft 22% Dft + ft 

a 10ft HHb Wft- % 


44% FltFnG MO 24 11 330 58% Uft 57% —1 
20*6 Fleet En J2 IX W 318 29% * 29*k + ft 


44ft 31 Flem 
Uft 13ft Flexl 
30% 19ft FtaMSf 
46 10ft F tool Pl 


53*4 38ft FJaEC JOo J 16 
0 34ft F la Pro ZAO SJ 11 


34% 33 FtaStt 
Jft 4ft FtwGan 
0 aft Flower 
19% 11% Fluor 
67ft 44 FooteC 


1X0 14 23 581 43 41% 41ft + *6 

1X1 IBS 5 15ft 15% 15ft + % 

jo xrere42s%24ft2S(b + *b 
1970 1 Mb JS 15ft— 1% 

job j 16 56 53ft a a - ft 

2*0 SJ 11 2376 41ft 41% 4(ft— % 


JO 29 W 177x29% » 28 —1 

. 51 23? Mb 6 6% — % 

.56 2X 23 30 28 27ft 27*6 — ft 
JO JX 7544 16% 15% 15M — ft 
2J03J1I 96 58*651 SSft + Vb 


72 13% 

27% 12% 
41% 24ft 
41% 22 
65ft 51 
31 Wft 
17% 11 
40ft 31ft 

szr 

48% 80 
96% 73ft 
36% 21% 
0% 9ft 
88% 4m 
36 Uft 
73ft 61% 

,5 fc * 

33 21ft 
25 13% 

35 19ft 


19 211 
1.12 15 53 329 

.12 J 18 35A 
480eMX 728 

1.12 Zl 12 544 
41BJ 9J IfflJz 

8.12 83 tOOz 
8X0 &2 19Kb 
768 U 402 
2.11 IS *3 

4 35 

1J0 IJ 45 6025x 
1X6 5X 16 928 
425 5X 6 

1 MO 146 43 


21ft 0ft + ft I 
25ft 25% + % 

0ft 3131k — ft I 
38 39 + ft | 


61% 62 + Ik 

27% 27ft 
15ft Uft + % 
14% 36% — % 
42ft 42ft- ft 


Wft 93ft— ft 
Wft Wft + % 
Wft 94ft— ft | 
25ft 25% + ft 
11(6 11(6— ft 

ST* $?%-'* 

72% 72%— ft 1 

£ TP 

aw 33% + % 


J8 11 23 758 



1J4 7X 13 494 


MO 7X 690Z 
U4 as «k 

MS OS 2 

ZM 6J 10 1474 
2J2 6J 22 25 

J2 49 H 550 
ZW BJ I 2064 
175 49 2507 

m n. iooz 

Zl? 45 399 

J4 2X 15 239 
JO 2J 16 49 

AXOeSJX 2 39 

JOe SJ 18 13 


18% + ft 
341b— ft 
10 ( 6 — % 
34ft— % 
34ft + ft 
62*b + ft 
6(6 —.ft 
74ft— ft 
39ft + ft 
71ft + ft 
28*6— ft 
32ft— (6 
27ft— ft 
9ft— ft 
58*6—1% 
22 %— % 
24% + % 
4ft 

% 

14%— ft 
51*6— % 
25*6 

36ft— 7V6 
15 

59 + % 

27ft + M 
12ft— Vi 
38ft + ft 
7ft— ft 
4ft— ft 

a 

23ft +1% 
57 + % 

Mft 

20ft + ft 1 
20ft— % 

0 —I. 

22 — % 
3116— ft 
37ft + ft 
16ft + ft 
29*6- ft 
42 


126*4 173% 

lift 8ft 
1*6 

37ft 0% 
17ft 7ft 
«nt 53ft 
11 6 
39*6 20% 
Sft 2ft 
MS 66% 
27% 19 
13ft 4ft 
79% 56ft 
3% 1% 

lift 4ft 
71% 3 
0ft 10% 

38% 10% 


X4I Jill 10 9% Sft 89k— % 

.16 J 73 118 19% 18% 79% + % 

1X0 ZX 16 7665 61ft 59% 60ft— *6 

II JO 93 1 725*6125*6 125% 

3D IJ 20 193 11% 11 11 — % 

. - M4 4 lft 3ft— % 

X8 L9 24 JS/ 3£*f> 35% 36 

425 215 8% 8% Bft + % 

1-24 IX 15 2947 80ft 77ft 79 —1% 
. 26 2385 7% 7% 7*6- % 

J4 2J 21 56 39% 39ft 39% 

61 BM 4% 4% 4*6 — VI 

J4 A 23 334 106 103% 10576 

2X0 109 II 223x 24ft 23ft 23ft— % 
45 9% 9% 9% 

IJO Z3 15 1901 78% 76ft 76ft— 2% 


Australis Service Merchandise 

„ en Poor. 1986 I9t5 

News Com Revenue i.itOl uehl 

1st Half 7987 1988 o5££«u!Ur“ SI 

Revenue 2X2Q. IJ90. OperShare- BJ2 M7 

Profits 7B2B4 130.9$ Tear 1985 1985 

_ . _ ^ Revenue Z530. 2J40L 

(Jilted fjtmtnn Oaor Net — (a)17J 24J 


'U M 34% «, 

91 33* 33% 2ft— Vk 

W 1£ft 7 Bft 10ft— ft 


!— «« *|^3KSE_ b 

r o SO tpfa ^ Yk 

36% wJnDbi n 1 JO 3J II 244 4TO 45*6 — Vb 

9 WjiwbB JB IJ 17 S l*k U U%H Vb 

4ft 3ft winner 14 ju, j? " 

J "S ™ WntreJ _-16# IS 79 & «6 *ft 4%- ft 


21k 2*6— % 


60 8ft 8% 8% — (6 

15 Aft Aft 6ft + % 

„ IV 371 20% 19*4 1951 — % 
J2Z514 158 9% 8*6 9%+% 

.101 J 14 5674 35% 32ft Sft +1% 
44 53 !ft 9% 9ft I 


American Motor* ,aaa ~ Results exclude 

American Motors ton** of no mORon v* txi 

4111 Root. 1986 T985 million In ovorter and szej 

Revenue JUlXl mMIbn vs S1XS million In Hitt 

Net Inc - — 2003 (al47l year. 

Per Share 0.10 — 

Year 1986 1985 T .. lr , L 

Revenue 3J6a 4X40. T **"™ 

Net Lass 91J3 1SJ6 etnOuar. 1988 1981 

p.-Ahbl Revenue zoaa M*a 

Net Inc 61X 7Z0 

Arapco— Pittsburgh ^* har “— 

btti Qaor. 1986 1985 IJSenue 6.5c 

Revenue VU 101J Stto^ 3^ 

— cow* 1J3 ^ 


U 2*5 TO0 $8 WISE pf ZM 48 

— gj3 Wfc 35 rewE pi 7.75 7 J 

mxntnrtm 5.. “ . WUGpf 255 93 


428 14ft U Mft — ft 

w res 3% 2% 

H* £« ffiWEa 2^8 5 if 273 5^6 51% 51 ft 

<o< ft —*% 
M0OW6 100*6 100*6— % 
—2 3* z 7 ** + % 


S’* SW5£ L 3X4 5X 12 2S7 53*6 S n% + ft 

63 43 W1SCPS 3X0 58 13 169k 52% S3 + JS 

^ U2 15 15 JI Sft— ft 


Wft Bft WatvrW 
49 33*i Whvths 1.12 ZJ 

m r* T SSS? •» u 

19*6 1«k WrkfVIn 


33ft Whvths 1.12 ZJ lj ^ 4% 4 S| 4 S 
94% Wotwaf MB U 2 136 136 


0ft WTtatrs 06 IJ 3 184 SOft 49 




4% 7% Wurltzr 

I7*b 11 wvleLb J2 ZB 
25*6 16% Wynns XO Z 9 


a 2% 2% 2*6 + % 
*#***»*:= 8 


iH " 3? 

40 11 638 


95% +*% 
24ft + ft 
32% + % 
35% — % 


1 X5o 3 53 2032 
1X0 M 44 1316 


19% 11% Fluor XO 2 X 7544 16% 15% 15% — % 

67% 44 FooteC Z» 3J 1» H 58*6 St 58 % + % 

■0% 46% Farrows 2X0 14 4 671* 78 7j% 76% — 1% 

16% 14% FtDeor 1J6 8X 49 15ft 15*k 15ft— M 

42ft FiHowd 1X8 M 25 1768 S 54% 54% — % 

tOft FattWi X4 2X 24 *830 *7*6 Uft 17%— % 


. ft 22% Fmobra XSe .» 98 2Mi 23% BW- % 

13% 8*6 Franc n 465 12ft 12% 12ft + % 

53% 21 PrnkRs J4 3 25 768 A 46% 47%-IU 

18% 74 FMEP Z2D MJ 3M 15*h 15% 1M 

13% 6*6 FMGC X5* X 38 292 13% Wft 12ft + % 

7*6 4 FMOG J2t13J 3 306 m SV# 5ft 5% + % 

Bft 15ft F rot Me 2X0* 94 56 49 0ft 0 21% 

0% 77*b FMRPn 2X0 12X 67 20*6 197b 70 — % 

T% 3% FruhfB 146* 7% ift 7% + % 

24% » FrbfpfA 3X0 17X 1529x27% 30% 21% + % 
33 18*6 F uaiia ■ 3* J 17 74 1 Bft 0ft 32% — % 



XO 10 U 59 
X9e Z5 10 001 
M8 26 2S <420 
TJB 47 31 15 

■U 1 904 

JO 3 56 32 

2J0J6X 81 

434 

2X0 48 m 493 k 
450 BJ SQz 
Z33 45 19 

1X8 2X450 86 



l*ft- ft 

is- 1 * 

27W— U. I 

« -ft 


24 353 

2X0 12X fi 7361 
3X0 95 XfiOz 

Z90 95 10Qz 

410 49 500z 

425 9S 1350z 

410 9X 1001 

7J2 9 A 10ft 

Z2le20J 75 
12 303 
7X0 57 8 1239 

.72 X 611 

21 335 
X60 17 12 1230 


25ft 73ft KsnGE Mft SJ is 3407 23ft Su £ 

65 43% KanPLt 3J0 SO 11 MQ6 MW §v2 sT Z w 

Wrt Wk KaPLpf 333 73 0 Bft »% Sa. 


20% 12ft Katyin 


B 28% 28ft toft 
57 14ft left— % 


ire* 9 KauBHn .lh X II Sx n% 10k iSjrfi 
14% KautBS JB IX 14 1582 22V. 20% 1 m!-i2 


45ft 28ft GAP a .W 
43 30 GATX 1X0 

6A lft GCA 
728 84% GEICO 1X8 

3ft 1% GEO 
Mb 3% GF CP 
43V* 33% GTE S 2J4 


3S% 37*6 GTE pf 2X0 50 


.W J 20 1506 40b 44% 45ft + ft 
1X0 17 17 10 40ft 40 40% + % 
999 1*6 lft lft— % 

1X0 J 10 158 123% 722W122W— % 

0” ?> 3S lft 4, ft 

61 66 Sft 5ft SVj— % 

2J4 49 123220x47ft 41 41 ft— (6 


29% 19% Koto of 1X0 
139 *S Xouf pf 475 
62% 35% Kafloo 1X8 


MO SJ 
8J5 73 
1X8 IS 25 


“V. 20% 20ft— 1% 

a 9 26% 26 ft 

113% 112 in— 12 
SI? 2K* 60% -7% 
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INTERNATIONAL STOCK MARKETS 

In Portugal These Days, 
ley Play the Bolsa Nova 

ByKENPOTTINGER 

huenumanal Herald Tribune 
I ■ ISBON — Mak i ng money on the stock market h ag Trained 
I I respectability in Portugal, 13 years after the revolution 
P I j “at nationalized 53 percent of the economy, shut the 
J. exchange and made capitalism a vulgar word. A clear 

indicates of the new mood is the almost daily record perfor- 
mances in the past 14 months erf the Li sbo n 
The exchange’s BTA index has risen from 1,220.7 on Jan. I to 
1 ,615.00 last Friday. (The market does not trade on Monday.) 

. The change came dramatically in January 1986 after Portugal 
j oine d the European Community and the newly elected Social 
Democratic government in- 


Tax incentives, 
economic recovery 
are driving 
die market 


traduced market -priming re- 
forms. 

The Lisbon stock exchange, 
jhe Bolsa de Valores, burst 
into life, gaining 106 percent 
in value over the year, one of 
Western Europe's best perfor- 
mances. 

This year, the boom contin- 
ues. Officials said that between Jan. 1 and mid-February the 
value of shares traded was $10 millio n, or double the total of the 
whole of 1986. This year’s volume through last Friday was 
754.627 shares. 

Lisbon’s four registered stockbrokers complain that they are so 
inundated that they no longer get a lunch break and their 
employees work hours of overtime to settle trades. 

Two more brokers have applied for registration and the num- 
ber of companies quoted has swelled to 40, although this still 
compares poorly to the 140 listings on the board before the 
revolution in 1974. 

The closure of the exchange that year coincided with leftist 
attempts to impose a planned socialist economy. When the 
exchange was allowed to reopen in 1977, in a climate of economic 
austerity, investors had lost confidence. 

T AX INCENTIVES are part of the reason for the revival of 
the past few months. People who invest in mutual funds 
can deduct the profits from their taxes, and in Portugal 
there is no capital tax. Another factor making share 
ownership more attractive has been a reduction in the bank 
interest rates on term savings deposits, to 15 percent now from 24 
percent in August 1985. 

Public confidence has also been boosted by last year's dramatic 
fall in the inflation rate, to 11 percent from 20 percent. 

Rui Ambrosio, secretary of the exchange, said, "The rush to 
buy equities has been led by foreign investors and by a mutual 
fund.” The fund, known as INVEST, has attracted about 10 
billion escudos ($70.5 million) since it was launched last July. 
Another mutual fund was launched Monday at a nominal price of 
1,000 escudos a share and with a 2 percent broker’s charge. 

The amount of foreign investment isn’t easy to calculate 
because up-to-date figures are not available from the central 
bank. 

Analysis say that another factor in the bull market is Portu- 
guese capital flowing back after years of illegal deposit in Swiss 
bank accounts. 

The boom has spawned a welter of finanrial journals and 
supplements. At least three newspapers run stock market portfo- 
lio games, tied to daily share movements and offering shares as 
prizes. 

For the first time since 1974 television and radio news cany 
stock market reports. 

Amid the euphoria, however, there are problems. Investors 
complain that the relatively narrow base of the stock market 
translates into a perpetual share shortage, so that relatively small 
trades tend to dnve up prices disproportionately. 

See LISBON, Page 13 


Collier 
Is Sent 
To Trial 

Briton Accused 
Of Insider Trades 

Reuter* 

LONDON — Geoffrey Collier, 
a former director of a British mer- 
chant bank, was committed Mon- 
day for trial on charges of insider 
share trading. 

Also Monday, the government 
said it was considering new reports 
of financial wrongdoing in the 
City, London’s financial center. 

Mr. Collier, 35, a former head of 
securities at the Morgan Grenfell ft 
Co. merchant bank, appeared in a 
South London magistrates court on 
six charges of seeking to profit 
from privileged information ac- 
quired through his duties at Mor- 
gan Grenfell. 

He was sent to trial at the Cen- 
tra] Criminal Court He remained 
free, and bail was set at £20,000 
(about $30,700). 

He is charged with advising Mi- 
chael Cassell a stockbroker at 
Vickers da Costa Securities in Los 
Angeles, to trade in shares of Cad- 
bury Schweppes PLC last October 
and AE PLC last November on the 
London Stock Exchange. 

Food and drinks group Cadbnty 
Schweppes was the subject of bid 
rumors at the time and shortly af- 
terward concluded an agreement to 
market products of Coca-Cola Co. 
in Britain. AE, an engineering con- 
glomerate, received a takeover bid 
last November. 

Mr. Cdlier resigned in Novem- 
ber in the first of a wave of scandals 
to hit the newly deregulated finan- 
cial markets in the Gty. 

In the most serious, the chairman 
of the drinks group Guinn— PLC, 
Ernest Saunders, was dismissed 
last month and the company ac- 
knowledged it may have broken the 
law in its £2.7 billion (currently 
$4.15 trillion) takeover of Distillers 
Co. whisky company last year. 

In a new development, the De- 
partment of Trade and Industry, 
which is still investigating Guin- 
ness, said it was considering reports 
of alleged improprieties during a 
bitter takeover battle in winch re- 
tail chain Burton Group PLC won 
control of the Debenhams PLC 
chain of department stores in 1985. 

"We are considering the validity 
of reports that alleged breaches oc- 
curred,” a department official said. 

He said: “We have the duty to 
look into reports to establish 
whether the facts exist to launch an 
official probe.” 
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McDonnell Makes Its Biggest Bet 

In High-Stakes Game, Company Gambles on MD-11 


By Steven Greenhouse 

Heir York Timer Service 

ST. LOUIS — Sandy McDon- 
nell 64. chairman of McDonnell 
Douglas Corp., often describes 
the aerospace industry as a "Las 
Vegas-type” business in which 
companies gamble taffions of 
dollars every lime they decide to 
develop a new plane. 

In January, the unflappable 
Mr. McDonnell placed ms big- 
gest bet ever. Despite huge un- 
certainties about whether there 
trill be enoogh demand for a new 
plane, be decided to spend $1 .5 
billion and build the widebody 
MD-11. 

McDonnell Douglas hopes the 
new long-range plane, an updat- 
ed verson of the DC-10, will find 
a profitable niche between 
Boeing’s huge 747 and its smaller 
767. But Boeing the industry’s 
colossus, hopes to squeeze out 
the MD-11 by marketing a 
downsized 747 and by stretching 
(he length of its 767. 

What is more. Airbus Indus- 
trie, the European consortium, is 
taking direct aim at the MD^ll 
with plans to invest $3 billion or 
more developing its long-range, 
widebody A-340. 

"It’s high-stakes poker,” said 
Morten Beyer, president of Av- 
mark, an airline consulting firm 
based in Arlington, Virginia. 


"The world just might not be big 
enough for McDonnell Douglas, 
Airbus and Boeing.” 

The decision to build the MD- 
11 gives a good illustration of the 
high-risk economics of the avia- 
tion industry. Many companies 
have gone bankrupt as they wait- 
ed futildy to recoup their invest- 

*The world just 
might not be big 
enough for 
McDonnell 
Douglas, Airbus 
and Boeing.’ 

— Morten Beyer, 
airline consultant 


ment on new planes, and even a 
successful plane can i»l«* 20 
years before it begins to return a 
profit 

"Commercial aviation is a 
business m which normally sen- 
sible people lore all touch with 
reality when it comes to investing 
in new planes,” said Wolfgang 
H. Deniisch. an analyst with 
First Boston Corp. "The basic 
problem in this industry is that it 
is grotesquely undercapitalized 


in relation to the aze of the in- 
vestments that have to be made.” 

But, he n wi p miK that 
want to stay in business have 
little dunce but to invest in new 
planes to keep up with the com- 
petition. 

The stakes in the aircraft in- 
dustry go beyond money — they 
also involve national pride and 
international trade frictions. 
France, West Germany and Brit- 
ain have pumped billions of dol- 
lars in loans into Airbus to help 
keep Europe’s commercial avia- 
tion industry aloft. Washington 
recently sent a high-level delega- 
tion to Emope to argue that 
these loans are unfair subsidies 
dial in effect force McDonnell 
Douglas and Boeing, the two 
U.S. companies that build com- 
mercial airliners, to compete 
against Europe’s government 
treasuries. 

French Prime Minister Jac- 
ques Chirac angrily countered 
last Thursday that “all American 
aeronautical constructors are fi- 
nanced by the Pentagon and 
NASA.” If the Americans want a 
trade war over the widebodies, 
he added, “then they will certain- 
ly get one” 

Commercial aviation is not 
McDonnell Douglas’s only risky 

See McDONNELL. Page 13 


Bank Stocks Fall 
After Brazil’s 
Payment Freeze 


| Garaicy Bates | Key EC Stales Cool to Delon Ptan to Boost Finances 


United Press International 

LOS ANGELES — Wail Street 
reacted strongly Monday to Bra- 
zil's suspension of interest pay- 
ments on its debt to commercial 
banks. Bank stocks were down 
sharply, and analysts predicted 
that hank earnings* might tumble 
because of the action. 

On Friday, President Jose Sar- 
ney said Brazil -would halt pay- 
ments on its foreign debt for an 
unspecified time. Brazil pays only 
on the interest of its debt, not the 
principaL The announcement af- 
fects about $70 billion in debt to 
private banks. The total debt is 
$108 billion. 

Although the suspension had 
been forecast, it occurred after the 
major markets dosed Friday. The 
impact hit cm Monday as banking 
stocks sbd downward. 

“They are all down sharply.” 
said Stephen Berman, a banking 
analyst at Nomura Securities in 
New Yoric. 

In trading on the New York 
Stock Exchange, Citicorp closed 
down $3.75 at $54.50, Bankers 
Trust was down $1.75 to $46.25, 
Chase Manhattan was off $1,875 to 
$38.25, Manufacturers Hanover 
was down $1225 to $46,625, J.P. 
Morgan was down $150 to $45.75, 
BankAmerica was down 62.5 cents 
to $1 150 and Chemical New York 
was down $2,625 to $4650. 

"The rfamagp to stocks so far is 
all psychological” said Dan Wil- 
liams, a h anking analyst at Sntro & 
Go. in San Francisco. 

Analysts said the money center 
banks most likely to be affected by 
Brazil’s action include BankAmer- 
ica. Chase Manha ttan, Manufac- 
turers Hanover and Gtkorp. 

The largest lenders to Brazil are 
Gticorp with loans of $4.6 billion; 
Chase Manhattan, $2.8 bOlton; 
BankAmerica, $2.7 billion; Manu- 
facturers Hanover, $23 bfflion, J J. 
Morgan ft -Co, $1.9 billion, and 
Bankers Trust with $875 million. 

Brazilian officials are expected 
in Washington soon to meet bank- 
ing executives. Treasury officials 
and the chairman of the Federal 
Reserve Board, Paul A. Vdcker. 

Mr. Berman and other banking 
analysts said the loss of Brazil's 
debt payments most likely would 
appear in the second-quarter earn- 
ings of most major banks. 

"If no agreement is readied, 

there could be some modest impact 

as early as the second quarter,” Mr. 
Berman said. “If the suspension 


wouW last through the wboteyear, 
the loss would be significant” 

A prolonged suspension of debt 
payments could involve substantial 
writedowns and decreased ea rn ings 
for lending banks, analysts said. 

Analysts expected the current 
Brazilian debt crisis would reach 
some kind of accord within the 
next six months. 

In Brasilia. Rubens Ricupero, 
foreign affairs adviser to Mr. Sar- 
ney, said that Brazil would honor 
all its fo reig n debt. He said Ameri- 
can and European banks faced no 

long-term losses because of the sus- 
pension of interest payments. 

“We are not demanding cancel- 
ing or reduction of our debts,” Mr. 
Ricupero said in a televised inter- 
view. , . 

The adviser said Brazil would 
not ask banks for loans at bdow- 
markec interest rates, and did not 
expect subsidies either from gov- 
ernments in creditor countries or 
from international organizations. 


Oil Prices Decline 
After Gulf States' 
Inconclusive Pact 

Reuters 

NEW YORK — Ofl prices 
fell sharply Monday after key 
Arab oil producers failed to 
convince the market that they 
would lake concrete sups to 
support OPECs target price of 
$18 a band. 

West Texas Intermediate 
grade, a benchmark for U.SL oil 
was priced at $17.40 a band in 
New York, down 40 cents from 
Friday. In London, North Sea 
Brent for March defivery fen 15 
cents from Friday’s $1730. 

Dubai a Middle East bench- 
mark, was at $16.92 in Tokyo. 
Its official OPEC price is $17.42. 

"The market is back on the 
defensive since nothing result- 
ed” from the Arab states' meet- 
ing, said Jayne BaB, a broker at 
Dean Witter Reynolds Inc. 

Oil ministers from Kuwait, 
Qatar, Saudi Arabia, the Unit- 
ed Arab Emirates, Bahrain and 
Oman agreed Sunday to help 
each other seD oil in the face of 
stiff buyer resistance to prices 
set by OPEC but failed to call 
for any new initiatives to shore 
op the faltering accord. 
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By Peter Maass 

Imernanonai Herald Tribune 

BRUSSELS — The European 
Community’s key member states 
have given a lukewarm reception to 
a sweeping plan for bolstering EC 
finances. 

The three largest contributors to 
EC funds. West Germany, Britain 
and France, have quietly expressed 
reservations about increasing com- 
munity spending. 

Britain has led the way in urging 
budgetary discipline before in- 
creasing the EC budget, sources 
say. 

EC sources said one hopeful 
sign, however, was that the long- 
awaited program was not immedi- 
ately denounced by some member 
states. 

“The danger was that Mrs. 
Thatcher would say ‘No’ in large 
letters,” one diplomat said, refer- 
ring to Prime Minister Margaret 
Thatcher of Britain. “But she 
hasn’t done that” 

The plan, prepared by Jacques 
Deters, president of the EC Cotn- 
missiou, the community’s executive 
arm, calk for an almost SO percent 
increase in EC spending power, a 
doubling of programs for the com- 
munity’s poorer regions, and re- 
forms in the Common Agricultural 
Policy, which guarantees prices to 
farmers. 

Mr. Ddors unveiled the plan in a 
speech to the European Parliament 
last Wednesday. 

The program is aimed at ending 
the budgetary crises that have 
seized the EC for the past few 
years. 

After several months of hag- 
ding, a budget for 1987 was set on 
Feb. 13, but the outlays are expect- 
ed to be several billion European 
currency units beyond revenues. 

The reform program, which was 
announced after Mr. Ddors con- 


sulted leaden in the 12 EC capitals, 
also aims to give fresh impetus to 
the drive for European economic 
integration. 

New development spending for 
the poorer countries is seen as a 
way to induce them to open their 
markets. 

Currently, member states con- 
tribute a maximum of 1.4 percent 
of their value added tax receipts to 
EC coffers. The VAT system taxes 
products at each stage of their pro- 
duction and exchange. 

The Delors plan calls for mem- 


on financial transactions, could be 
introduced. 

At an informal weekend meeting 
of EC foreign ministers, reaction 
from the comnumity’s southern 
members and Ireland was positive, 
sources say. 

Those countries, poor in relation 
to northern member states, stand to 
gain considerably from the Ddors 
plan. 

However, Sir Geoffrey Howe, 
the British foreign secretary, re- 
portedly voiced London’s concern 
that the indebted EC should show 


ensure that farm spending, from 
which it benefits immensely, re- 
mains strong, but is anxious to pre- 
vent EC outlays from rising out of 
control. 

Sources said the ministers agreed 
over the weekend on a timetable for 
negotiations on the Delors plan. 

An initial renew wtQ be made at 
the EC summit meeting June 29-30, 
and a final decision is to be made at 
a summit meeting in December. 


Ss 

SSSSe 


air 



”bO9.» ttF *' C0n&,i 



***** 


We** °* B 




STB® 




— ess? 


The danger was that Prime Minister 
Margaret Thatcher would say ff No” in large 
letters, but she hasn’t done that.’ 


ber stales to contribute 1.4 
of their gross national product 
1992. Gross national product mea- 
sures a country’s total output of 
goods and services. 

The GNP plan would equal 
about 2 percent of countries’ VAT, 
or, in cash terms, would mean that 
the community could have about 
SI bahou ECU ($57.59 billion) at 
its disposal in 1992, against the 36 
billion ECU that it is allowed to 
spend this year. 

In his hooikmg speech to the 
European Parliament last Wednes- 
day, Mr. Delors also said that a 
new source of revenue, such as a tax 


more budgetary discipline before it 
lifts the ceiling on future outlays. 

Britain has consistently urged re- 
forms in the Common Agricultural 
Policy. 

The French foreign minister, 
Jean-Bcrnard Rahnond, indicated 


that Paris would favor measures 
weaker than those proposed by Mr. 
Delors, 

Mr. Rahnond mentioned the 
possibility of increasing member 
states’ VAT payments to 1.6 per- 
cent in 1988. 

West Germany, meanwhile, was 
cautious in its response. Tradition- 
ally a fiscal conservative, Bonn 
finds itself in a corner It wants to 


88 8*9 1 1 1 Lynch Ready Aim 
»day trrerow yield: 


5iO 


Tele ra t e merw Rote lades; 5.900 
Source: Merrill lwkti Telerat*. 


j Gold 


AJK. 

40475 


Feb. 23 

Pjk. Otoe 

MS -*480 


KtotKanp 

LWMnMura — +495 

PttrKUUhHe) 484J0 405.10 + 3M 

Zorich 4 HUJ 48329 +430 

London jtnm «iw +135 

new ran _ jbj6 — *25 

Luremtxxjre. Paris and London ottleht fl*- 
Hatg Kano and Zurich aawnhto and 
ckaing ortces; Raw Turk soot market etose. 

Prices MuJ. spar auaea. 
s °urn: Reuters. 


FOREIGN & COLONIAL 
RESERVE ASSET FUND 

FRKB AT 17287; 
A i US. DGUAR “CASH" SI 035 

b . MinajBB4Gr -caw siaao 

C i DOLLAR BONOS S1102 

d ; Mui-neuB&cr bows siasi 

E : STBSJNG BONDS CtMD 

F : ISUTSCHMARK 0005 DMl<U8 
G:YQ<IBC»DS YBnn7J>0 

H i ECU BONOS ECU1083 

L ! 5TBBJNG GOUTY £1151 

MiUSEOUmB ST 324 

N.JAFMCSEEQurre VB4KM7D0 
O: GLOBAL EQUTCS 51099 

X iSTBWG-CASH* £1041 

z i Gold V2* 

FCSBGN & COOMAL 
MANAGBMB4T (BSEI] UMTH3 
14 MUCASTBt snaT^nejayBBEY^t 
THj QS3C7471 TO£X,4»»S3 

FOR OTHER P & C FUNDS, SEE 
BfTBiNA'nONAl FUFS35 LfST 




- Discover $34 Gold J 

& S&P’s & Eurodollars &.. . | 

I 
I 


... all other U.S. comm odity futures. You'll pay only S34 
comrai uiod per rouad-tum cootraa with Lind-Waldock, America's 
#1 futures (fiseomu Ann. You'N aho discover our test, accurate 
brokerage services preferred by more of America's discount traders 
than any other firm of its kind. 

Rod out more abort how we're helping European traders save 
while they trade. 

Plmtoft rmtmmmd tnkxhM Si** AH 

LIND-WALDOCK 

O—t M ra ft u Au rr d Kmn kp w 

Send (be coupon below to Hans Schulz, Hc rd wc g 58, D-700Q 
Stuttgart 1, West Germany or ca0 (49F7I1-228506; 

TELEX: 7-Z1-419-LIND D 

Send Tor dot European Services Bradwre, 

Nine 


Mdreu 
City 
Ftanc t 


Country 



%r 


The Audemars Piguet 
Royal Oak- 
Nothing CAN EQUAL 
THE ORIGINAL. 





The Royal Oak. One of the greatest 
designs of tit 20th century. 


MeiMsMgnet 

La plus prestigteuse des signatures . 


©\. 


For information, please write to 
Audemars Piguet & CieS.A , 1348 Le Brassies, Switzerland 









Page 10 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, FEBRUARY 24, 1987 


** 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 23 Feb. 1987 


— - — rVyjy y» rtntf»«»w»Mtaged ter tne Fuads rated wita tbe exception ot some quote* based an israe price. 

Tite TOPrawa symbol* Indicate Iraq u e ec r a* quotation wwBH;Ml -daily; M-MtUy; 0 }>H-naniMr,- (rjxmtarty; (n-irrootarlv. 


AL MAL MANAGEMENT 
Jw) AWW TnisLSA. 


BAMKJUUWAAERACOra: 

-i d ) l*nfltKM- — 

-(dl Equlbaer America 


-Id ) Bouibaer Ewm_ , 

■( d ) Equlboer Pccm c. 

-t a 1 Rrnhnr 

-<*» J Shatter 

-t d ) SPR-BAER _ 

*AU MULTICURRENCY 
■< r IMitltteurrancy iih 

-< r j Mujttcurrencv Ecu EC 

-( f > MulHcurrancv Yen yen 

BNP INTERFUND3 
-fw) Inter bond Fund _ 

-tw) Inter currency uss, 

-(wiinwrcurrencvOM 

■lw» I ntercurrancv Sterling _ 

lw) Interaauitv Frwicn Offer 

-«w) inieredmify Pgdflc after_ 
■<w) ln»rt« u|,v K. Amer. Offer «- 
BANQUe INDOSUEZ 

-t W ) A?km Growth Fund _ 

-furl Dtvecbcnd . SF 

-lw) FIF-Ameriai S 

-lw) FIF-Eurone S 

-(wl FIF-llrtgrrintlaw.il s 

-(w) FiF-Peetflc -- S 

ft' " 

•l«u 


, 5 2041 
SF 899.90 

SP 1 4000 

, S L52SJJ0 

3 f isizxn 
SF 1410JH 
SF I077J00 
5F IBSkOO 
SF 100400 



FI F-l irtematlonnJJ 
FI P-PBeiflc___M_ 
Franca Blue owns Me i .1 
Franca Blue chins no 2 . 
Indooiaz Multibonds A | 
Indosuez MuiNmli B 
jn dasuci 

PodRCGold Fund J 


mi 

B4J0 
2175 
27 M 
17.lt 
3742 



BJIJULM 

fw) ECU Muftlptacment Ecu 10014 

MJM BRITANNIAA*OB 371, St.Hefisr, Jersey 
-<W) Dollar Inmni ] 0.900 

-lw) Donor Man. Curr S 11.15- 

-|d ) Dollar Mon. Port s 1.714 

-I d I Sterling MOTLPart C 16700 

■Iwl Amer- me. > Growth — s 1.4)1 

■(w) GoW& Free. Wletals S 1451 

-I w) Starting MaaCurr £ 1771 

-( d I Japan Dollar Pert. Fd * 2492 

-r»i Jersey nut i 0213- 

-(d)Okasan Global Strat J1304 

-( d > World of Letaure_ $ IM 

-l d ] World Ot Tgrtmnl am. % 1.135 

BROADGATE INTERNATIONAL. FUND 
-id 1 s/weney Market 31007 


-f d > Non-* Money Market 

-<w) % Band 

■lw) Nan-* Band. 


> Global Equity. 
I Global Bond. 


-{wl Global Bond & Equity 

CAPITAL INTERNATIONAL 
-lw) Capital inn Fund. 

-lw) capital itnik>SA_ _ _ 

CITICORP INVESTMENT BANK (Luxj 

POB 1373 Luxembourg Tat.477.9SJl 

( d ) CItinvesi Ecu ECU 113241 

( d ) CH Invert Lkjutditv _______ S1092JS 

Id ) CItinvesi Manag. Grawffi S 114241 

CITITRUST 

<d) UAJ Bonds S 1041 

(d) U4.S Money Marker S 10330 

(wl ussEauiruts. _ s 209.11 

CREDIT SUISSE (ISSUE PRICES! 

-( d ) CSF ~ 


-( d ) Band Valor Sol- 

-( d ] Bond Valor US-DOLLAR 

-(d) Bond Valor D-mark 

-(d) Band Valor Yen 


SF 7740 
SF 10740 
. S 120.17 
DM 108.93 


Yen 1044440 

£ 10132 

Convert Valor Swf SP 10845 

Convert valor us-doulr _ S iaoxs 

CSF Interna tonal SF 12140 

Acimsuisses SP 4BV4S 

Europa-Vafor SF 20CL75 

Erterote-Valar SF 15050 

Cannsec SF 43440 

Uisec SF 60000 

Podflc -valor SF 197 75 

C5 GM Valor S U8.19 

§ Ecu Band a ECU 103.14 

ECU Bond B ecu 1(0.14 

CS Gulden Band A FL limu 

CS GaWen Bond B FL 10X04 


-(d) Bond Vaarc Starting, 

- ( d - - - - - - - 

-(d 
-<d 
-Id 
-(d 
-(d 
(d 
-Id 
-(d 
-Id 
-Id 
(d 

ft 
ft 
ft 

-<d: 

(d 


CS Short-T. Bd DM A_ 
CS StWrt-T. Bd DM B_ 

CSSMrt-T. BdSA 

CS ShorT-T. Bd SB. 


DM 101.14 
DM 101.14 
. S 10171 

. S 101.74 

Money Marker Fund s 1194.14 

. —Money Market Fund— DM 11 IS .11 

-( d > CS Money Morkei Fund £118142 

-C d ics Money Market Fd Yen. YlOS.9C3.oa 
DREXEL BURNHAM LAMBERT INC 
winchester House, 77 Lantai wall 
LONDON EC2 (01 9209797 ) 

-lw) wtnrtxater Cmmoi s 10046 

-(w) Finsbury Group Ltd S 15X74 

(m) Winchester Diversified——, s 1705- 

■(mi Winchester Financial Ltd. S 943 

-Cm) Winchester Frontier S 14943 

-fw) winchester Holdings FF U9.ll 

S 1341 

-t m ) winchester Recovery Ltd s 9944 

-lw) worldwide Securities s 8076 

-(w) WOrMwMe Special 3 280247 


ERMITAGE MGT. CAYMAN LTD. 

P-0. BOX 2192, Grand Cayman. BWf 

-fw GAM Erwiitaoe Inll s 11 A 2 

-$w) GAM Effliltoge inv. Inc S 1*42 

-lw) GAM Ermitage LM S »ah 

FAC MGMT. LTD. INV. ADVISERS 
1. Laurence Pountv Mil), EC* 01-623-4480 

-Cwl FXC Atlantic 3 1042 

-fw) FLC Europeon s 3145 

-tw) F&C Oriental 3 5440 


ELITY FOB S78, Kamutaa Bc r ffi oda 
FUL ARier.VaMI Com.__ S 5547 
FW. Amor. VOLM CuncPret— S 10075 

Fid. Amer. VOLlll Com. 3 2140 

FW. Amar. VaUH Cum Prof- 1 10047 
Fidelity Amar. Assets 510975 


FWelltv Australia Fund 
FkMity Discovery 
Fidelity Dir.Swgs.Tr. 


FWeU 

FWeil 

FWd 


1847 

1444 


Fidelity Far Etm Fund.. 


Ify Frontier Fund^. 

fy Global ind. Fd 

. . jjy Inn. Fund 5/3 

Fidelity Orient Fund— . 
FWeflfy Pod Be Fund .. 
Fidelity spcL Growth f<l. 
Fidelity World Fw*j. 


3 
S 

3 13844 
3 4847 
3 20.44 

51248 
31142 
5 6949 
3 25243 
8 25.94 

3 6142 


FORBES PO B887 GRAND CAYMAN 
London Agent 01-839*3013 

-iwj Ddiar Income 3 841 

-(w) Farbe* Htoh Inc Qllt Pd t 7M 

•(wl Gold income 3 644 

(w) Gatd Appreciation 5 442 

-Cm) strategic Trading—— 3 1 j04 

GARTM0R8 FUND MANAGERS I NT. 
fc CALEDONIA PLACE. JERSEY 053427301 
CAPITA!. STRATEGY PD. LTD. 

-(d) Starting Demit— £1400 

-fdj USS Deposit s Iasi 

-(d) DM Deposit DM5.158 

Yen 51746 
. Sir 3.176 

3141 

3 448 

3 243 

3242 

£1.92 

£ 1.11 

314* 

Yen* 22*9 

£149 

ECU 147 


-(d) Yen Deposit 

-fd)Sw. R\ Deposit. 

-(d) N. American 

-(dl Joean. 


-(d)Pocltk: Basin 

-( d ) International growth . 

-Id) British— 

-i d i Sterling Gtn. 


-( d ) IntematL Htoh Income. 
-(d) Yen Convertible bond— 
-( d I European Fund 
-Id 1 E-CU.Fund. 


CAPITAL STRATEGY PORTFOLIO LTD. 

.. -f d ) Growth Portfolio 1 1.18 

□M 2473 -(d) Income Portfolio c MW 

31140 -fd) Balance Portfolio *1.12 

DM2745 GEFINOR FUNDS. 

3 1449 -fur) East Investment Fund— _ 3 73144 

*1145 -fw) Scott tsi Work) Fund c 19646 

31241 -(wl Slate SI. American 3 

London: 01 -491423a Geneva : 41-22355530 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119,51 Peter Port. Guernsey. 0481-28715 

-(wl FuturGAM VA * 1313 

*(wi GAM Arbitrage Inc 3 19545 

-fw) GAMertca Inc s 21040 - 

(w> GAM Ausrroiio Inc 5 i8«4i 

-(w) GAM Beacon Hill Inv. S 14471 

-fw) GAM Boston Inc 3 20441 

w) GAM Ermlrooe s 2244 

. w) GAM ErmHage inL Inc 3 IU7 

(wl GAM For East 1 10940 

SF JS634 
FF 123547 
_ 3 109.1& 

. 3 15744 
S 17671 

, 3 269.19 

(w) GAM MonevMWs. Fund 3 10073 

(wl GAM Nlpnev Mkts. Fd DM 10043 

(w) GAM Money MJrts. Fund £ 10143 

-(wl GAM Money mms. Fd 8F 10046 

•(w) GAM Money Mkts-Fd Inc Y 1004340 

-<w) GAM North Amsrtca Inc 3 16045 

-(wl GAM NJVTUUnll Trust lnc_ 131.957 
GAMNAm. Unit Trust Acaim. 1347S* 

. . GAM Pacific Inc s 31673 

-(w) GAM Pens. A Char. Wbrtdw.— 17740 p 
( wj GAM Pens. & Char. UX. Fd.-. IJ4jop 
wl GAM SbWWare/Malay Inc. 3 12140 

wl GAM Start & Inti Unit Trust 266.90 

:w) Gam Tyche SJL Class a — — s 154.90 

.w) GAM Tokyo Fund inc 3 108.12 

(w) GAMtrends Inc S 11347 

. wl GAM U4. Inc s 11648 

-fw) GAMut inc S 117.97 

-(w) GAM Wortdwfde Inc 3 30645 

-fwIGSAMCompostreinc 5 M9A6 

w) GSAM InL Inc U4 OnL— 3 12442* 
(w) GSAM Interest Inc U.S Spc 3 12540* 


I w) GAM Frteicval 

(w) GAM France inc 

fw) GAM Global Fund 

(wl GAM Hong Kong inc 

-f w ) GAM international inc. 
-fw> GAM Japan inc. 


DIT INVESTMENT FFM 

-«djr 


-Md) inn Rententond- 


DM 

DM 


3440 

7372 


EBC TRUST CO.t JERSEY) LTD. 

1-3 Seta SLSt. Heller. -0534-36331 
TRADED CURRENCY FUND. 

0(d)lnc: BW S 1441 Offer .314456 

»( d JCa.: Bid s 1749 Offer 3 17429 

INTERNATIONAL INCOME FUND 

-( d ) Short Term 'A' (Accum) 3 17984 

•(d) Short Term ‘A* Distr) 3 8.9735 

-(d) Short Term 'B'(Accum) 3 14737 

-(d) Short Term 'B' (Dlstr) 3 1.1216 

-(w) Long Term * 2973 

ELDERS H12) 5744M48 

-f w) Elders Fufurtra Fund 326276 

ERMITAGE MANAGEMENT 
19 Royal Square St. Heller, Jersey, CJ. 

•lw) External mw 3 2947 

Cash P"«n r 2644 

P C PWMI4 s 1058 


tw) GSAM Interest Inc SF 10671 

-(w)GSAM Interest inc Yen 11467- 

-(w) GSAM Intanast inc. DM 101.46- 

-Cw I GSAM Interest inc £ iB5.ll- 

:-(w) GSAM Interest inc- FF 96670 

G.T. MANAGEMENT (UK) Ltd. 

-( r I C.T. Applied science 


-(d) G.T. Aseon H.K. GwttuFi 

-Id) G.T. Asia Fund 

-( d > G.T. Australia Fund— 
-(d) G.T. Berry Japan Fund. 


3 16.90 
3 2243 
S 8-47 

3 3246 
3 21.18 
3 >241 

3 1549 
3 947 
3 2243 

3 2541 

G.T. Euro. Small Cos. Fund 3 2747 

G.T. GtobOl TeatmAOBY Fd— 3 18.90 

G.T. Honshu Pathfinder S 5744 

3 3398 

3 7270 
3 1145 

.. 3 27 A0 

G.T. Technology Fund s 3548 


G.T. Biatachn/Heatth Fund. 

G.T. Bond Fund 

G.T. DouneWand hind 

G.T. Dollar Fund 

G.T. Euruae Fund. 


Honshu Polhfinder 

G.T. Investment Fi«j 

G.T. Japan SmiccFd 

G.T. Newly I INL Countr. Fd._ 
-f d ) G.T. Sooth Chino Fund. 

*(r) 


ft! 


-{wl G.T. U.5. Small Companies— s 1246 

HILL SAMUEL INVEST. MGMT. I NT L. STL 

Jersey. P-O. BoxAXTet osm 76029 

Berne. PXL BOX 2622. Tel 4131 224051 

-fd > Crossbow (For East) __ sf 1341 

-(d) CSF (Balanced} SF 2944 

-f d ) European Equity Fun d dm 1SA4 

-(d) InfnL Bond Fund -.- 5 1246* 

•(d) Inf. Currency U4._ s 3891 

-(d) PTF Fd (Tectmoioiiy) 32049 

-(d)OSeas Fd (N. AMERICA) 3 4645 


JAROINH FLEMING, POB 78 GPO Hg Kg 
'-f r 1 J.F CuiyenevBBofid— _ S 1843 

-I r)j.F Hang Kona Trust 3 7198 

-( r I J.F Pacific Income Trust Y 6675 

■in U I—.ITP.W y 8354 

*(r|jj= Japan Technofcw— v 2S467 

-f r J J.F Podflc SccSJacc) s 1940 

LLOYDS BANK PLC POB <R Genova II 

'Hwiuayasim'i Donor s ii7jo 

-+(w) Lkiyds Infl Europe SF 15120 

-*(w» Lk-w&mn Growth SF W40 

H-(w) Uorasum income SF 2S3JO 

| -HwjUovdsInrjN. America 3 16470 

17230 
1809 


■+(») Uavde inn Pocif 
-Hwl Lloyds inn. Smaller 1 


NIMARBEN 

-(w> Class A_ 


OBLIFLEX LIMITED 
-(w) Muttlcumncr — — 
-(wl Dohor Medium Term. 

-(w) Doll or Long Term 

-f w 1 Japanese Yen 


-s 12249 

JS 17 M 
J 1X4 
.3 1441 

.3 2061 
1244 
USS 


-(w) Poud Sterling 
-tw Deutsche Mark. 

-lw Dutch Florin 
-tw Swies Franc 
-fw Swiss Multicurrency. 

-fw European Currency 
-fw French Franc 
ORANGE NASSAU GROUP 
PB8SS78. The Hague (07B) 469670 
-(d) Saver BeieaoIngenTT— 3 tt-00 
PARI5BA5-GR0UP 

-Id) Corta&a international S 12811 

ECUPAR ECU 1178X2 

For Eos) Growth Fund SSM6 



-lai 

1 


OBLI-DNL _ 
•fw)OBLIGESTION_ 

-iwl obli-dollar- 

-f w J OBLI-YEN 

-(W) OBL I -GULDEN, 
-(d OBLI-FRANC— . 
-(d)PAROIL-FUI~ 


D»12g-g 
. SP 9155 
_ S 121399 
_ Y 111503 
. FL 100742 
FP II 

S I. 

.dl PAREUROPE GROWTH 3 2033 

•( d ) PARINTER FUND 3 19648 

(d) PARINTER BOND FUND— 3 1X52 

wIPARSUISSE 5F 16M9S 

I PARJAPON Y 274340 

. . : PAR us Treas. Bond 'CL B*_ S 13837 
PUTNAM 

-( demerging Hllh 5c Trust 3 1X99 

w) Putnam Em. Into. Sc Tr— . 3 1254 

.dl Putnam Infl Fund 3 11740 

ROYAL B. CANADAT’OB 24AGUBRNSBY 
-+(wl RBC Canadian Fund Ltd.— CJ 1663 
-+(wl RBC For East8rf>aclfle Fd. 3 3652 

-Hwl RBC Infl Capital Fd S 4O0T 

-Hwl RBC mn Income Fd 3 12-94 

-f-(d> RBC Man. Currency Fd S 3X98 

-Hw) RBC North Amor. Fd 3 1X93 

5 KAN D I FOND INTL FUND (44-6-791 3780) 


■LSI I 
-f Wl 
Hwl 
-(dll 


-fwllntl incFd: Bid— 3 
(w)lntf AccFd: BiCLS 


Offer _S 1153 
1048 Offer. 3 1171 


(wllnc Bond F<L Bkl — sla? Offer _SL9S 

(w)Acc. Bond F<L Bid 37 JM Offer 3746 

(w)Far East Fd. Bid S 148 Offw S14S 

SVENS KA HANDBLSBANKEN PLC. 

17 Devonshire saXondon-01 J77JIM0 

-frlSHB Bond Fund 3 3117 

lw) SHB Inti Growth Fund 3 4550 

SWISS BANK CORP. (ISSUE PRICES) 


America- valor SF 46650 

Dollar Bond Setactlon 3 13943 

D-Mark Band Setactlon DM 11846 

ECU Bond Selection ECU 101 Ji 

Florin Bond Selection FL 12240 

lnW unto. SF 8875 

Japan Portfolio SF 151440 

Starting Band Setactlon t 10556 

Swiss Foreien Bond Set SF 10941 

5 wlssvaior New Series— — . SP <2125 

Universal Bond Select SF 7575 

Universal Fund SF T_ 

Yen Band Setactlon Y 1126340 


d 
_d 

-fd 

THORNTON MANAGEMENT LTD 

dl The Establishment Trust S 192 

dIThomton Australia Fd Ltd 3 2042 

(d> Thornton HK 8. Chine S 1844 

d ) Ttvxnton JOPCU1 Fund Ltd S 1993 

_d) Thornton Orient. inc Fd Lld_ 3 1947 

(dl Thornton Phil. Redev.Fd I 2X90 

d I Thornton Tiger Fund Ud S 1815 

d) Thornton Pacific Tech. FdLtd_ 31248 
UNION BANK OF SWITZERLAND 

" . 8P 6243 

DM 22250 
SFr 14740 
SF 19640 
SFr 20040 
SFr 19240 
SFr 10750 
SFr 2IS40 
SF 22240 
SFr 91740 


dl Bond-Invert* 
d ) DM- Invest bands. 


d) espac Spanish 1 
d ) Fansa Swiss Sh.— 

. d i Frond) French St 
-f d ) Germoc German ! 

-( d t GMHnvest sh.. 
d I SFr.-lnvestl 
d) Sima (stock Price), 
d ) Yen-invert bonds. 


UNION INVESTMENT Frankfurt 

(dj Uniform DM 3970 

-<d) Unhands — DM 3040 

-(d) Unirak DM 85.10 

(d)UNIZINS DM11355 

Other Funds 

wl Act [bonds investments Fund. 

w) ActkrotuonCe 

) Act til nance Inti 

w) Acttvert Inti. 


( ) Australia Fund. 


Authority bond stores. 
Authority crowth shorts- 
Bk» Saudi Bend Fund — 
Bondse tax- Issue Pr.___ 

Cot lander Emar.Gr 

CanodoGid Mo rtg a g e Fd. 

Citadel Fun. 

Oev et on d OfWaere Fd — 
Cokunfefa Securtfws 
comete ■■■■■ 
Convert. Fd. nm A Carts. 
Convert. Fd. inti B Certs. 

Cumber inti N.v 

Dalwa Let Int. Bond 

Da Hw Japan Fund ___ 
af-t 


Dohar-Boar oand Fd 

I D-mark -Boer Bond Fd 0 

1 dp Amer. Grown Fd n.v — 
D.Wttt*rWld wide IvtTrt.— 
DraWutr InveD^und N.V. 
Dreyfus America F 
Dreyfus Fund (arL 


-fd 
-td 
*(d 

.dl 

<dl 

w) Dreyfus In tel c o ntine n t, 
d) ECU Bend seteetiae 
w ) Elnees Lana Terme. 
d ) Euroae Othtgatb 
d I Esprit Skov. 
w) Eoata Fund, 
d ) First Convert Bite Sec Fd. 
w) Find Eagle Fund, 
r j Rftv Stars LM_ 
wl FJ.T. FUND FP. 
w) Fame tax issue Pr.. 


Formula S elecHon Fd.. 
FaraBtoltoJ 


. a ) FrankMraer JntarzJns — . 
(d) Frankf-Trun eftakten Fd 

(w) George V INV. BOND F 

(d I Gayernm. Second* 

. Hom sman n HkXN. N.V.. 
w) Heaftti 200 c Lti 
Hestta Funds. 

Horizon Fund. 

id) I AM FLAGSHIP FUND.— 
(ml (SEX Hotdtnas Ltd 

(wl IFDC Jaswn Fvert. 

r j ILA-IG8 .(30/111. 

' ILA-1GS 130711). 

IncAmerlca N.V. 

Interecu Fimd 
Interfund 



Intarmorket Fund 
infl Securities Fund 
Investa DWS, 

Invert AttonHques. 

Investlssfi Plus 
itaHortune inti Fund 
Japan Selection _ 

Japan Pacific Fund, 

Jeffer Ptnc loft Ltn S6933JSH 

Kletmeort Benson i«m F«L t 2951 

KlefnwartBwtS.Jan.Fd 3 17554 

KML-I I High Yield - 3 107466 

Korea Growth Trust $ 19.17* 

1 


Leverage Cop HoRL 
Unutboer— — _ 
Luxfund. 


Modlotanum SeL I 


Y 1 


3 26675 
S 148640 
3 12749 
3 37-48 


li$.Rrtures 

Via The Associated Pros 





Season Season 
High Law 

Ooen Htoh Low 

MS 

Close cm. 

c_ 

Grains 

1 


Season Season 
High Low 


Ooen High Low CM* Chg. 


Food 


WHEAT (CBT) 

m- aouars per Duuief 

27M 27916 -4*4 
2721b 2734k 
256 25816 -43VY 

Z55M 25U6-4m 
24392 245 

252V2 245 ‘+JW 

Esi. Safes Prev.satot 20.121 
Prev. Day Onen lnt 2L129 upZ2B1 
CORN (CRT) 

5JM bu mhil mum- dollars nor burtwl 

_ T M 148 te -on 

(.WJ 15» -41 Yt 
199% 14016 —41 


MOO bii minimum- dollars oer busbei 

108 

X43W, 

Mar 

X87 

X87 

X» 

223% 

May 

277V, 

200ft 

272 

X23% 

Jui 

258 

201ft 

160 

233 

San 

257 

201 

236 

2671b 

Das 

205 

204% 

283 

253 

MOT 

243ft 

205 


262ft 

102 

Mar 

\& 

xso 

262 

16910 

May 

107 

100 

X27 

1.54 

Jul 

101 

103ft 

201ft 

107ft 

Sec 

103X. 

104ft 

1.97 

103 

U+C 

109ft 

107* 

2JXPU 

1J1 

Mar 

176V, 

177 

1.95ft 

174 

MOV 

178ft 

179*0 


17536 17616 


Prev. Sales 72400 


— 41 
— 51 


Prev. Day Open int.UJJSS uo 
SOYBEANS (CBT) 

54901x1 minimum- doU ora per bushel 
576 4JJ1S Mar J98ta 499 496 <9716 -42 

5-74 4jn May 444 Vj 447 444V. 445V. — JJl^k 

an. 440 Jui <95 <JB*z 442V. 44316 —92(6 

SMS* 477V, AoO <93 <BTA 440 44016 -^02% 

812 4463k See 4776 47216 470 <78 — SBVl 

814 450U. Nov 458 468M 45M6 46S —9m 

819 4461* Jan 473ft 474 471 471 —jay, 

833V, 474 Mar 440>6 440(6 477 477 — JDV, 

801V, A76 MOV 442 442 <J0V> 490ft —43 

EsL Sales prev. Sales 21501 

Prev. Dov 0mm Int. 713*5 off 702 
SOYBEAN MEAL (CBT) 

14X00 14X30 — 150 
13748 13790 —90 


13570 

Est. Sales Prev. Sates 10280 

Pruv. Day Open Int. 71,129 up 266 
SOYBEAN OIL (CBT) 

60000 sb- dot (ors oar 100 te. 





16X10 

14X50 

Mot 

14*00 

1400 

149.70 

13600 

MOV 

13X70 

139.00 

15900 

13400 

Jul 

13860 


15700 

1300 


134.10 


15708 

13X00 

Sea 

U55D 

lKffl 

15X00 

13100 

Oct 

moo 

13<>0 


1»M 

Oec 

13*50 

1340) 


13X50 

Jon 

13520 


13X00 

QSlM 

Mar 




Muitt-Curr. Bond Portfolio—. S 1093 
Nikko Growth Packope Fd- 31X85X00 

Nippon Fund 3 7946- 

NM Income & Growth Fund. 3 1X45 

NOMURA-CAP INT EG FD 31170 

NOSTEC TRUST 8/8 38853 


nsp 

Oeaeniiefmer U5. Arbttropc. 
OPPORTUNfTES FUND 


Paci fi c Horizon mvt. Fd. 
PANCURRI Inc.— 
Permat Spec OPP.. 
PermaJ Value N-V_ 
Pleiades. 


(w) Prote ct e d Performance F 

w) PSCO FUND N.V. 

w ) PSCO INT N.V 

r I Prtnop fund 


r) Pri-Toch 


.wl Quantum Fund N.V.. 

(d> Renta Fund 

( d ) Rente Plus 


3 22447 
—310290 
-3117845 
-3 193870 
3 54922 
3 129544 
3146595 
314*6.14 
3143 

3NC 

SNC 

DM 4975 
. 3121876 
3 11485.10 
LF 203X00 


FB 5811940 

c . LF 116530 

w) Rep. (Guernsey) Dot. inc td si 040 

d ) Reserve Insured Deposits s 720544 

. w ) RudoH Worn Fut Fd Ltd 326276 

(w) Samurai Portfoto SF 18805 

SCI/Tech. SA Luxembourg— 1 1745 

, . . Source 3 1097 

(w) Strategy Inv estm ent Fund 3 2972 

w) Target Fund 375X53 

. , Techno Growth Fund SP 9036 

tw) Tokyo Pac Hold. (Sea) 3 126.H 

(w) Tokyo Pac Hold. N.v j 77292 

(w) Transpacific Fund 3 19178 


(d)Rwittnvesl. 


w) Aqullo International Fund 

r) Arab Finance 13= 

r) Artane — - - 

d ) Ado Pac Growth Fd N.V. 

m ) Aslan PertMIlQ 


3 3670 
3 11793 
S1D80JW 
S 1647 
3 38793 
3 10174 
3281 2J7 
- 33097 
31474X56 


fw) Trans Europe Fund. 


(w) Tudor B.VI FuturesXTD* 

‘ Turauofse Fund. 


FI 1094 


3 1264.11 

... 3 19872 

( w ) Tweedv^rawne avXlassA— 3 279044 
(w ) Tweedy .Browne n-v.CJassS— 3177446 

Cm) Tweedy .Browne (U.KJ rt.v 3115660 

fd) UNICO Fund—— DM 6978 

(d) UNI Bond Fund. — 31589^1 

t r ) UN) Gapdoj Fund S 144132 

( d 1 Unlvera Bonds Dm 11290 

(w, Unlvers Sav Amer _____ CS 1036 

(wl Unlvera Sow Equity CS las* 

(w) unlvera sav Giosai. CS id 

(w) Unlvers Sav income CS 823 

(wMJfUvera Sav Japan CS 1092 

fw) Unlvers Sov Nat. Res CS 670 

( d ) US Federal Securitas——. 3 1090 

(wj Vanderbilt Assets 3 1590 

(dl Vainer Flux— FB 9991 

<w) Wnierbcrxl CocttaJ % U44 

(d) World Fund SA 3 21.12 

(d) World Balanced Fund SA 3 10JD 


DM ■ 1 BP • BeWum Frimes,- CS- Canadian Dollars; FF - French Francs; FL- Dutch Florin; LF - Luxembourg Francs; ECU - E 

l; N.C.- Not Communicated — - 

NAV as of end Jan.1987. 


Swiss Fmca; Y-Yen; a 


j.-O- Now; S -wapantfed; 5/S- Slack 


iuraaoon Currency Unit; pponee; SF - 
Split; *- Ex-Dividend; “*- Ex-Rts; ***- 


arttad; +- Otter Prices;b- bid change; NJL- Nat Available 
x December; «9- Otter Price incLi% prelim, cborae.w I 

Be sure tfiat your fund is listed ori ihis space daily. Telex Matthew GREB'iE at 61 3595F for further information. 


2X25 

K1Q 

Mar 

1502 

1507 

1504 

1505 

+06 

20.90 

1460 

Mav 

1594 

1600 

1587 

1X99 

+ 0* 

18-70 

1405 

Jul 

1471 

1630 

1417 

1429 

+08 

I860 

1405 

Aug 

1470 

1679 

1626 

1679 

+JB7 

1703 

1408 

Sen 

1*JS 

1668 

I486 

1668 

+JM 

1700 

1*82 

Oct 

1575 

1602 

1425 

1452 

+07 

1700 

1502 

Oec 

1650 

1600 

1650 

16 63 

+08 

1725 

1557 

Jon 




1607 

+.M 

EsLSalee 


prav. Sates 14452 





Prev.Dav Open lnt. 79716 up 1,187 


Livestock 


CATTLE (CME) 
40900 Ca,- cents per to- 


6457 

5X30 

A or 

6470 

6520 

6X45 

54.25 

Jun 

6X15 

6X50 

rvc 

5475 

Aug 

5907 

»2 

59.15 

51*0 

Oct 

5770 

5775 

99.10 

5400 

Ctec 

5700 

5770 

5870 

55.10 

Fab 

5700 

5700 


6995 

6840 

67.40 

6847 

6475 

64.15 

4475 


Hike the bull by the horns 


Es). Sales 1S8*S Prev. Sales W742 
Prev. Oav Open InL 88925 UP94 

FEEDER CATTLE (CME) 

44900 Ibs^ cents Per lb. 

6990 5675 Mar 6975 

6860 5790 Apr 6Stf 

67.10 5850 May 6675 

6580 5885 Aug 6510 

M.95 58IO S(P 6470 

6490 5770 Oct 6395 

65.10 SMS Nov 6<H 

65.00 6475 Jan 64J0 64JD 

EstSctes 1756 PYev.Sates 1904 
Prev. Day Ooen hd. 15781 uo293 
HOGS (CMS) 

30000 Ibj.- cents per lb. 

5075 3770 Apt <370 43LB 

5195 3930 Jun <570 4855 

5090 4070 Jui M55 <5A5 

4975 4295 Aug 4297 <297 

<570 3825 Oct 3880 3880 

4575 3877 Dec 3970 3990 

MHO 3860 Feb 39X5 37X1 

2975 3690 Apr 3775 37.10 

EsL Sales 8037 Prev. Sato 6972 
Prev. Day Open i m . 2 8 2 60 up 195 

PORK BELLIES (CME> 

40900 lbs.- cents per lb. 

8097 5670 Mar 67X0 6U0 

7997 5890 May 6 L00 41X0 

77.50 5790 JUl 5995 S993 

7490 5690 Aug 5770 5815 

60-50 54X5 Feb 5897 5520 

59.90 5155 Mar 

Est. Sales 3965 Prev. Sates 3662 
Prev. Day Open lnt. 10762 up 31 


6TC 

6X15 

+.18 

-0S 

5X20 

5X90 

—.17 

5700 

5702 

-JS 

5700 

5705 

— J2S 

5765 

5705 

— IS 

6880 

6905 

—22 

8802 

6820 

—jn 

6675 

6705 

+35 

6505 

65.10 

—.15 

*405 

6*10 

+JB 

S3 

6X00 

6*30 

+05 

6400 

6480 

+30 

4X80 

4X12 

—3D 

4475 

4532 

+02 

4415 

4*82 

—.11 

<275 

4X55 

-02 

3X20 

3X32 

—25 

3X80 

3875 

-02 

3800 

3800 

-05 

I860 

3605 

—00 

6000 

*007 

—03 

4005 

60.15 

—07 

5870 

SX72 

—31 

5705 

5705 

—05 

5<05 

5402 

—.10 


5375 





PHILADELPHIA EXCHANGE 
Option A Strike 
Underlying 

Mar Apr Jos Mar apt job 
SBJM 0 Australian PoHora-eeuts p er unW. 


FA S3 


12170 12575 7 21 JO 12565 
12110 1377S 12380 12755 

12878 nun mn 

12810 13070 12810 T»7I 
i3ixo 13875 nun 

TO70 13X50 12280 13170 
3X50 13X50 13270 M 
Kfl 13270 13X50 I325D 


7X1 

7J6 

776 

776 

7.9V 


775 
777 
770 

776 
773 


1129 

1862 

1IVD 

1*» 

1946 


779 

m 

770 

770 

Nf- 

838 

871 


COFFEE C(NYCSCE) 

37700 tar cents P6TM. 

29033 11X50 MOT- 

29193 1185ft May 

26635 11975 Jui 

25800 12280 Sea 

20835 IMS DCC 

T7B90 12535 Mar 

15080 13810 MOV 

13580 13880 Jui 

Est. Safes Pfev. Sates J2M 

Free. Day Open ltd. 16732 uow 
SUOARWORLD 11 (NYCSCE) 

112900 lbs.- cents per lb- 
974 573 Mar 

972 480 May J75 

9.02 81/ Jul 775 

870 634 SCP 776 

970 6x1 Oct 778 

C7* 771 k£r 878 870 Ml 

87B 770 May 

Jul . .. 

ESL Sales -1521* P rev. saits, MX W 
Prev. Day Open InL 99X44 oH971 

COCOA (NYCSCE) 

10 metric tons- S per ton 

2363 17*7 Mor M tUI 

22« 1828 MOV >59 152 

2290 1858 Jul J917 1920 

2310 1882 SeP lg^ 

2320 1924 Dee 1W) 1974 

2000 1957 Mar 

S0O5 2000 May , 

Est. Solos prev. Sol e« 1066 

Prev. Day Open lnt. 2X212 up261 
ORANGE JUICE (NYCE) 

15900 lbs.- cents per lb. — 

)S£ &S 

KJD 86M jul 125.90 12670 12570 I25J0 

iSjO 10790 Sep 126X0 12670 126JD 12690 

1K70 10190 NOV 13860 12770 12660 m.W 

135JT) 11390 JOT1 - 

13100 12170 Mor 1^70 

May TZ7.2Q 

jul 12730 

EsLSalee 750 Prev. Salm 999 

Prev- Day Open int 9340 off 197 


23 

+680 

+371 

+275 

+277 

+137 

+470 


=8 

—.13 

“:{i 


IS 

1892 

1917 

1M 

«' 


—17 
— U 
-M 
—14 
—15 


+3S 

+35 

+35 


Metals 



COPPER (COMEX) 
28000 lbs.- cents per lb. 

Feb 

7000 5830 Mar 


70. M) 
69.95 
7075 

6850 


6490 44JO Dec 
Ert. Sates 11300 Prev. Sates 1X508 
Prev. Day Open Int. 34.192 off 242 
ALUMINUM (COMEX) 

40900 lbs.- cents per lb. 

49.15 Mar 
5770 Apt 
49X0 May 
5090 Jut 
5030 5*c 

5660 Dec 
Jan 
Mar 
May 
Jut 
Sea 


99X5 

6045 

ts 


5835 5830 5880 5690 


5835 

5880 


S3 


5135 

5880 


5690 

5690 


5800 


5690 


Ert. Sates 60 Prev. Sales 62 
Pray. Day Open inL 769 up 15 
SILVER (COMEX) 

5900 fro vol- cents per travaL 


+X5 

+X0 

+30 

+70 

+70 

+70 

+70 

+X0 

+70 

+70 

+70 

+70 

+70 


5600 

5370 

Feb 




7700 

5110 


5500 


54X5 

55X5 

5470 

Apr 

55X5 

55X5 

5530 

7520 

Bft/l 

May 


5380 

5510 

7460 

S*0 

Ju! 

5630 

5510 

7297 

5320 

5ap 


5710 

5650 

69<0 

54X5 

Dec 

5800 

57X5 

6070 

55X0 





6570 

5350 

Mar 


58X0 

58*5 

6660 

5670 

May 

5940 

5940 

8*00 

5800 

Jul 

60X0 

SWA 

5990 

6460 

58X0 

Sep 

80*0 

4040 

80*0 

6250 

4080 

Dec 

6170 

6170 

6170 


54*J — i » 

5473 -49 

5503 —69 

5517 . —O) 
5597 —49 

5657 -49 

5743 —67 

5777 -69 

5816 -4.1 

5907 -57 

9HJ —87 
6033 
61X6 


— 5X 


IH 


The new year has begun with a bang. The Dow attained a 
benchmark 2000 on January 8th and continues its trend-setting pace; 
reaching 2191 a mere month later. 

^ think this bull market will continue in the months to come 
and our new “Action Alert’* sets out our strategy for making the most 
of the early season’s opportunities. 

Compiled by Prudential-Bache research analysts, our new 
Action Alert presents an overview of the 1987 equity market and lists 
twelve stocks that offer real growth potential Wb think the way is dear 
for investors to isolate selected issues that should outperform the 
market Secondary stocks, high unit growth and domestic US. 
companies are likely to do well and we see our selections offering 
superior earnings growth potential for the future. 

As an international financial services organisation with global 
trading and research facilities, we have die resources to put current 
market trends into perspective. (And of course to advise you on all 
markets - not just the US.) 

If you’d like to get the foil picture, send for your copy of our 
“Action Alert”. 


■i 

with our new Acti 


To: Bxche Securities 

London: 5 Burlington Gardens, Ixtndnn WlX ILE. Tel: 01-139-1191. 

Luxembourg : Rue de LEuu 20. Mile Grand. 

Duche de Luxembourg. Tel: 352 21910. 

Zilrich: VYossetwerkstrasse. IQ. Zurich 8Q35. Tel: 361 -1422. 
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ESL Sol n 1X400 Pruv. Solas 1X555 
Prav.DavOoan Int. 94702 oH422 
PLATINUM (NY MB) 

50 trov az.- dal(arspar troy ok. 

53490 49050 Frt> 51X90 -49.10 

689.50 36790 Apr 52090 52)78 51270 5U20 —9.10 

69590 *1790 Jul 52X50 52SJD 51X00 51630 — O.W 

09690 46490 Oct 5X90 5X90 52190 52X50 -870 

617X0 47490 Jan 52870 52870 52870 5Z79S -650 

5*650 49890 Apr 53178 —858 

EsL Sales Prev. Softs 5XX 

PlUv. DavOPM lot. 16362 up 9 
PALLADIUM (NYME) 

100 truv or- cotters par or 

15X50 10X00 MOT 11850 11970 11800 11870 -35 

15190 11270 JUO 11990 11990 11600 116T5 — .!• 

15170 TU90 Sep 11690 11990 11650 11640 -75 

0790 11490 Dec 119X0 11970 11870 11875 

125J0 11770 Mar 11870 +78 

Ert. sofas Pruv. Softs 1.774 

Prev. Dov Doan Int. 4301 ia> 174 
Ert. Soles Pruv. Softs 1.174 

Prav. Day Open lot. 4381 uoiv 
GOLD (COMEX) ' 

100 tror ok- dot (ora par trov aq. 

45190 33790 Feb 40658 48578 40278 40220 —LOO 

<2690 39290 Mar 4D6E0 40470 404JB 40290 —610 

45190 346J0 Apr 4)6.10 40730 40390 40660 —610 

45690 35050 Jun 40090 4TX90 40790 408X0 —610 

46090 35690 A uo 71590 415.10 41290 <1278 —6)0 

46590 36190 Oct 41650 41190 4)670 41430 -420 

47090 365.00 Dec 42230 42X00 4)970 42030 — <30 

47390 37170 Fab 42S5D 43790 42570 434.10 —620 

<7990 37600 Apr 42190 — 430 

48600 39990 Jun 43470 43600 4)470 43L90 — 630 

43XU 42590 Aug 43770 (3770 0770 436.10 —439 

46170 4X790 Oct 44290 44X00 44290 440X0 —620 

44670 43090 Doc 44670 44690 44690 44670 —620 

Ert. Solus 26900 Pruv. Sates 437(1 
Prav. Dov Oaonim.133734 off 1)36 
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100-20 
IHI 
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MU 

98-29 


jun 9M* MM 

pfJv-SMes an 
in). i972 UP 273 


UXM 

*9-1 


9647 . 8820 MOT 

9X99 9372 Jim «J2 9X92 «J2 

91.1 S - 91-15 Sep . 

EsL Bates Frav.Saft* ** 

Prav. Day Open lnt, 19 


EURODOLLARS (IMM) 
Slmfllftn-etsodOOncL 


827< 

H 

«us 


Jun 

Ses 

Dec 


9X62 

S3 

Jun 93.11 n.19 
Sert 9X94 9X95 
Dec 9272 9X75 
Prav^ahaELM 
■ vna 


937) 

9XM 

9X62 

«37< 

9377 

an 


9X56 

9979 

9X5) 

9374 

9X14 

9292 

9X70 


•601 

S3 




4-3 


—71 


93X0 

9X20 

9X97 

9X75 


+71 

-71 


9622 
BOS 
9601 
8378 
9167 

9971 
9376 
9X07. 

€tfilhihi 

Prev. Day Opm M7CUf9 off 

EUROPEAN CURRENCY <IMM) 

*1® “^W830 MW 11275 HIM JJJg ’Sfi 
Jon 11X59 111® 

EsL Softs 5 Pruv. Softs 

Prev. Day Ootnio). 11 
BRITISH POUMD(IMM) 
tperpowutipoMeauabloiilnl _ 

17290 -176IB Mor LHlfl 17*10 tJ3I0 1^ 

17228 URt Jun 17175 L527S 171K 1 


+K» 

+U0 


3S 


.J445 . -IS 
.7425 — W 




uce Sea L5I00 17180 

17010 17*25 Dec 

EsL Sales 18753 Pruv. Sates 6X25 
Prav. Dov Open lot 2*769 u?4X> 

CANADIAN DOLLAR (IMM) 

SperWMpoWtquoftttTW __ m „ 

2543 4770 ttefSlS JEM .JM6 TO —13- 

.7525 A993 Jwn ,M*1 33n T477 7485 —13 

JSVt X?S8 Sag .7*60 .74*8 ^460 J4« -M 

J5B4 7960 Dec J44| J4M .7440 

7496 .7052 MOT 

Ert.Sates 1151 Prev. Sales 18- 
Prev. Day Open Int. 37 at* 26947 
FRENCH FRANC (IMM) 

* per franc.1 point *QuatsSaj»00l 

.14423 .14500 Mar >IMO0 

.16448 M88 Jun - -16320 

Ert- Softs . Prav.s 

Prev. Day Open Int. 

GERMAN MARK HMM)_ 

S per amriel point equals rtUB0l . 

7661 X370 MOT 74X2 7485 7M1 JN 

7692 X8S0 Jun 7582 75ft 702 J£* 

7725 XStf Sea 7534 75Q 7497 75K 

7720 7017 Dec „ JSS3 

Ert. Saim. 224)5 Prav. Softs 24705 
Prev. Day Open inL 58086 up 987 
JAPANESE YEN (IMM) 

Spervun 1 point eea o lH84EB08T ■ ' 

006670 -Basra Mor J06S22JIQ6527 706509.006513- 
006707 4)06121 Jun X06561 4)06564 4XI65M 4)06551 
006745 4)06160 Sap JI0660I JD6602 J065M 706590 

006750 JMMDT DOC . . 

EsL Saws 84)05 Prav. Softs 6808 
Prav. Day Open tat 3L2B) up 9s3 
SWISS FRANC (IMM) 

A490 

-6800 TW Juft -651* .6532 
MX JM Sop AS5D 6654 
X860 7970 Dec 6600 6*00 

Ert. Softs 1770 Prav. Sates 17529 
Prav. Oar Open tut 36620 ontSS - 
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14nebd.lt. _ 

Mar 301J» 38X70 19930 20070 


17SJD 

1724)0 

■ 148.90 ■ 

EsL sates 


May 18X00 18660 
Jul 17470 177.10 
Sep 17060 mis 
NOV MXSD 14160 
Jan 16330 M3J0 
- MOT 141.10 161.18 
Pruv. Softs 2A22 
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.. tjo 17050 : +.10 
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3S 


1X10 >H6S +130 


5665 


3170 


Il'te-SS 3S SB 


Flnonclal 


US T. BILLS (IMS*) 

SI mutton* Pis al 100 pet 
9X07 0978 Mor 

9697 9050 Jun 

9tS2 9073 Sep 

9471 9168 Dec 

9473 9X18 Mot- 

9460 9X85 Jun 

94.10 9X09 Sop 

9194 9169 Dec 
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9478 

9473 

9*54 

9*39 

9433 


9474 

9663 
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Ert. Safas Prav. Sates 22375 

Prav. Day Open Int 49769 uaXflTO 
1* YR. TREASURY (CBT) 

SlOtOOO prbv Pts 6 32ndsoflOO pet 
1074 89-15 Mor 10«-3 104-16 10X31 104-14 

104-11 98-8 Jun 103-9 103-23 1034 1(033 

1(0-12 97-15 Sep 102-19 1(0 102-18 10231 

mi-0 Dec 102-7 

Eat.Saies Prav. Sales 10512 

Prev. Day Open int. 53355 off 68*7 
US TREASURY BONDS (CBT) 

(8 oct-SlOOTOO- rts & 32nds of 1 00 pet) 

100-22 99-29 100-31 

99 99-23 98-30 99-22 

904 98-24 97-3) 98-23 

97*7 97-26 97-3 97-26 

94.10 94-30 9*4 94-38 

95-21 96-3 95-15 9+3 
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• >4-1* 
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934 
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85-16 
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95-10 
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85-25 
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91-14 
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Prav. Day Open int 37071 2 oft 
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+ii 

+n 
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+10 

+10 
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+10 

+10 

+w 

+M 

+10 


5879 

59.10 _ 

Jal - 

Ert.Sates Prev. Sates 565* 

Prev. Dav Ooen lnt .2570 «a369 
HBATINO OIL (NYME) 

*S3r-'& m Xr 

5370 3ZS0 Art 

5178 3DJ90 May 

5030 3075 Jun 

5070 3X00 Jul 
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5Q7B 
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2S 


S3 
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4775 

4X35 


4770 

467S 

4650 

S3 

S3 

035 

4975 


S3 

S3 

S3 

joS 

4X25 


4510 --+J1 
4SJ8 — X75 
<565 -167 
— U4 


Ert.Sates PraM.Sales UNO 

prav. Day Open M. sum otiU2B . 
CRUDE OlLfMYia) 

170b bbL-itoitars Per bb6 
18.97 1050 Apr 177) 1764 

1875 W70 May 1U1 17-S] 

1867 10.70 Jun 17.15 17J0 

1627 KUS Jut 17.10 IXW 

1620 1X95 Aug 1770 177* 

1775 - HJ0 In 1695 1775 

1605 1X40 Od 17.10 17.15 

1605 177* NOV 17.15 17.15 

18.15 1770 Dec 17X5 17JD 

EsL Sates Prev. Softs 5y*8 
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4625 
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—165 


Prav. DOV G*«n<nL145JZ) off 5 
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Stock indexes 


SP COMP. INDEX {CME) 

points and ctftfs _ 

227.35 Mar 21880 38770 27970 20X85. —XU . 
22X90 Jun 38760 38645 n0J0 2JK25 —375 
229.90 Spp 28920 28930 28X60 28S7B —XM 

2*330 Dec 28539 21530 28698 28625. . — U5 

EsL Softs 90727 Prev. Sales 59637 
Prav. Oay Open WU20386 up 402 
VALUE LINE (KCBT> 
points and rants 

36X85 2)000 Mar 26X15 26330 25600 257AS -X80 

36X70 21970 Jun 2*080 26160 25*50 25470 —070 

»3D 22X00 Sep 25760 25760 25570 25570 —420 

23850 24070 Dec 25460 —150 

EsL softs Pruv. Softs 1337 ■ 

Prav. Day Open lot. lum oHH3 
HYSl CO MP. IN DEX (NYFE) 
points and cants 

M46S 12800 Mar 16330 16338 15935 16135- —US 

16575 nuts Jun 16430 16460 1*0X5 161W —ITS 

16633 13X90 Sea 1*570 145X5 14170 16X85 -270 

187.15 14030 -Oec M4JB 16675 16235 16X60 — X05 

EsL Softs 14620 Prev. Sates 9727 
Prev. Dov OPOn It* 1M58 oH222 ■ 


Commodity Indexes 


Moody's 
Reuters 
DJI. Futures 
Com. Resear ch 
Moody's : base 100 


Ctae 
897.80 f 
1J86.40 
11572 
20563 

Dec. 31, 1931. 


Previous 
899 TO f 
1J78T0 
11552 
30775 


p - preHmlnary; t - final 
Reuters : base 100 : Sep. 18, 1931. 
Daw Jones : base TOO : Dec. 31,1974. 


Market Guide 


r; CMcaao Board of Trade 

— _Es CMosaa Mor o a n ttft ExOvonge 

IMM: Internoftonol Mooefonr Market 

: Ot CMcood Mercantile Excbanoe 

nyc^e; New York C uppa, Suaar. COffte Exchonee 
NYCE: New York Cotton Exchange 

COMEX: Commodity Exchonga, New York 

NYME; Now York MeravuBfl ExcMnge 

KC8T: Kansas City Board of Trade 

nyps: . New York Futures Exchange 
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SUGAR 

Fraocti francs per metric tea 
MW 1» 1355 X261 

A«> 1320 1X7 139* 

Ori 16M iA4i \xa 

Ore N.T. N-T. IJ60 

N-T- NT. 1395 
MOV N.T. N.T. 1330 


1360 —ft 
TJTO — 10 
1205 —11 
1370 —13 

1610 —8 
1645 —11 


^:^* £22 <**** 


1306 lots. Open tnftrust 1 23J066' 
COCOA 


Name. 


Address. 


Please call me on: 


VforkTeLNo. 


I 
I 

| HomeTeLNo.. 

rjBache Securities 

Intcmurionxl oScrs: Amstendam .Antwerp .Athens Bnuscb BuenmAine& Chuso Cologne Dusseldwf 
Frxnkiuri Geneva Hxmburp Hong Kong London LuuUno Luxembourj; Madrid Momc Curia 
Mumevideo Munich NewYwrfi ftuis Roacrdam Sl Croix Sl Thnnus Sun Juan Saigupore Sompart 
Tnkvci Zurich and ttficcs in all majur t'anudiui cibex .\ffifiaies in .Mettx.*ume and Sydney. 


Temp. 6 - -2 (+T— 20). SINOAPORR^ TOtr.T'emp.lkZ — » iro — »ax, ,m,v. | 

Rainy. Tctru,. 6—3 to— 271. 



Jiv 

S£ 

Mar 


N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 


N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 


1.160 

1325 

1350 

1370 

1390 

1315 

1300 


1350 

1365 

1385 

1310 

1325 

1340 


—5 
+ 2 
+ 2 
+ 7 
+ 7 
+ 18 
+ 12 




COFFEE 


Jon 

Mar 


1397 

1632 

N.T. 

U45 

1715 

N.T. 

N.T, 


+ 100 ice 
13S 1390 
1385 1630 

N.T. 1645 
1660 1666 
17T5 13D0 
9LT. 1JOS 
N.T. 1705 


1620 


1680 


1715 

1765 


+ 37 
+ 45 
+40 
+33 
+ 37 
+ 30 
+ 25 


•SSi:Mftt!?o ^ 

Source: Bourn du Common 


^ Asiah,. . 
Lommocmies 


London 

Commodities 
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LOW 


CtoM 
BW Al 


Hftb 

SUGAR 
U7. DoOers r 
•ter 16860 16X40 16X00 16X00 14870 16830 
May 17470 16960 17070 17060 17<60 T7<60 
Aug 17*70 77X00 17X00 17360 17700 17730 
Da 17730 17600 17X60 17830 17*00 17960 
Dee N.T. N.T. 17800 18100 18200 18X40 
MW 18500 18260 T8260 18200 18300 18X00 
May N.T. N.T. 11500 18800 18800 19060 
Volume: 1698 tots of SO ton*. 

COCOA 

Stema per metric tea 
tar 1316 1307 1300 1309 1310 1315 

May 134* 1337 1339 U40 1342 1343 

Jhr 1375 1346 13** 13*7 1369 1370 

5*0 1600 1390 1390 1392 13915 1396 

pec 1624 1615 161* 16T7 1619 1621 

tar L452 1645 1643 1645 1647 1640 

May 1670 1663 1663 16M X466 1667 

volume: X703 fats oflO tons. 

COFFEE 


Mar 




FA 23 


_ Hftb Law 

Feb H.T. N.T. 

Volume; 0 toft efloaeL 

KUALA LUMPUR RUBBER 
Malaysiae cent ecr hlto 
dose 

BW 

tar 22500 22700 

Apr 395m 2270B 

MOV 23500 w w 

Jun SUM 22900 

Volume; Blots. 
SINGAPORE RUBBER 
Singapore cats per Ula 
CtOK 

R5S 1 Mar mS) 19DS0 
RSS 1 Aar K Sm 
RSS2Mar 178K fflTO 
Rssjmot T7XD0 rna 

RSS 4 Mar u5S mu 
RSS 5 Mar 1&* jJJS 
KUALA LUMPUR PALMQIL 
talOyrtae rtoggits par 25 too* 

nS^Artt 

JET W* 

Mav 7S4JK) 

Jun 74800 

Jft 74X00 

AM 74500 

5» 74500 

NOV 75030 

JBn 75B0O 

veiume: 316 iota of 25 ten. 

Source: (teuton. 


settle Sente 
«fc» 39830 


Pravftui 
BI0 ASk 
22600 22800 
22+90 22800 

22700 22900 
22800 23000 


PrevtaM 
DM Ask 
1M70 19570 
19170 19270 

18270 10400 

18808 18X00 
17300 17570 

16970 mjQ 


Pravtan 


76000 

7W0O 

7S800 

755-00 

75X00 

75S30 

18$ 


73200 

73600 

73X00 

72500 

72X00 

72500 

72500 

73000 

73500 


73*00 

73000 

73*00 

74000 

73500 

73500 


74000 

74X00 


1735 1700 1725 1729 1710 1715 
17c 1300 1725 1729 1310 1717 
X5B 1718 1742 1750 1720 1330 
1777 1746 1765 1770 1751 1755 
1702 1375 1790 1000 1000 1303 
1028 1790 1325 1+35 1390 1010 
Mar N-T. N.T. 1300 1350 1300 1330 
valuta : 3717 lots at 5 tons. 

GASOIL 

U3 de n ar s per metric too 
Mar 144J5 13970 14075 141 -DO 14250 14X75 
14570 14070 1075 14100 14400 14425 
M50Q MOOO 14100 14X25 14X25 14*00 
14*00 14000 T4825 14100 14200 14400 
14070 I ALSO 14000 14200 14173 14500 
N.T. N.T. 13000 14000 14800 14800 
N.T. N.T. 13000 MB0Q 14008 14800 
N.T. N.T. 13X00 14000 14000 14000 
NOV N-T. N.T. 13890 14800 14000 14800 
Volume; 1879 tola oil 00 Km. 

Sources; Anders and London Petrafeum Ex* 
dHHfc 


i Pividen<fe 


FA 23 

company Per Amt Pay fe 

INCREASED 

iHInele Toot Works O 70 6-1 J 

STOCK SPLIT 
KlmaMns Cara — 3-fnrO 
USUAL 

Addlswrtwertey Pub 

Baltimore Gas Elec 

Brown & snanta Mte 
Educmional Camotr 
EmcoUd 
Great Fails Gas 
Illinois Power 

Isoo Inc 
KjC-Sfhrn Ind 
Mari Presto Indue 
Nilca Incd-B 
Trion inc 

Ultra Bancorp 
Valmam industries 

•tawal; BHMentbly; +exwrterty; Mend. 


Q 

22ft 

Ml 

3*9 

Q 

AS 

+1 

3-10 

a 

.10 

3-16 

3-2 

a 

60 

+17 

MO 

Q 

01 

4-30 

MO 

a 

.10 ft 

3-27 

3-13 

B 

66 

5-1 

+10 

a 

04 

+2 

3-13 

Q 

27 

3-24 

M 

« 

28ft 

Ml 

3-4 

Q 

.10 

+3 

+20 

a 

0216 

5-1 

+1 

Q 

22 

M7 

34 

O 

.15 

+13 

+20 


Source: UPI. 


Jtf 


JBU 


Aar 

MOT 

J« 

Jhr 

AIIS 

SeP 

od 


{ London ^tetafe | 

FA 23 

Cieee Prevtaus 

BM A* BW Ml 

ALUMINUM 
Stertiog per metric ton 
Spot 89900 86000 880110 06100 

Forward 85000 85100 85470 85500 

COPPER Cathodes chw* Grade) 
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AMC Reports Profit of $20 Million 




upep 


Compiled by Our Staff From Dispatcher 

. n SOUTHFIELD. Michigan — 
™ American Motors Corp. reported 
Monday that it had a profit of $20 
million in the fourth quarter of 
1986 despite a sharp drop in sales. 

Earnings for the three months 
ending Dec. 31 were 10 cents per 
share of common stock, against a 
loss of $6.7 million in the a-my 
period of 1985. Fourth-quarter 

sales for the company, which is 46 6 

percent owned by Renault of 
France, were $938.3 million, down 
16.8 percent from $1.13 billion a 
year earlier. 

Joseph E Cappy. AMC chief ex- 
ecutive, said the profit was primari- 
ly the result of improved operating 
t margins, manufacturing efficiency 
* and strong Jeep Cherokee and Wa- 
goneer sales. 

For the year, AMC lost $91.3 


SteyrExpected 
To Sell Division 

Reulerr 

VIENNA — Steyr-Daimler- 
Puch AG is likel y to sell its 
ailing bicycle and moped divi- 
sion to Piaggio & C. SpA of 
Italy for 100 million schillings 
(about $7.7 million}, industry 
sources said Monday. 

They said Piaggio planned u> 
buy the Puch brand name and 

facilities for making n nffw c fllll- 

lytic converter engine for 
mopeds. Steyr would end all 
other division production by 
midyear. 

Steyr, with an operating loss 
of $47.9 million in 1 985, expects 
losses of about $54 million in 
1986, about S15.5 milli on in the 
bicycle and moped division. 


million, or 99 cents a share, against 
a $1*3.2 million loss, or $1.24 a 
I985 - Sa 1 ® of 53.46 billion 
feu 14 3 percent from $4.04 billion 
in 1985. 

AMC is the fifth-1 argest auto- 
maker in the United Slates, trailing 
General Motors Coip„ Ford Motor 

, o.’ Chrysler Corp. and American 
Honda 

Mr. Cappy said that cost-cutting 
had enabled AMC to reduce manu- 
facturing expenses by more than 
590 million since 1984 and that in 
JJX* 1 . «P«ted to seU about 
90,000 imported Renault Medal- 
boo compacts, to be introduced 
March I. 

But, be said, AMC had been hurt 
by. the stronger French franc, 
which increases the costs of Re- 
nault imports. 

Mr. Cappy said he had no 


knowledge of discussions between 
Renault, the government-owned 
auto group that is AMCs control- 
ling shareholder, and Chrysler 
Corp. Chrysler has acknowledged 
talking with Renault about the 
AMC operation, and Has been ru- 
mored to be interested in buying 
some Of AMCs plants or acquiring 
Renault’s stake in the company. 
Renault, which has accumulated 
debts of nearly $10 bOljoii, has not 
excluded reducing or liquidating its 
stake in AMC. 

On a related matter. Mr. Cappy. 
mid time was running out on nego- 
tiations for a new labor contract at 
its car assembly complex in Keno- 
sha, Wisconsin. AMC is negotiat- 
ing to build a line of Chrysler's 
s m all cars at the plant, but first 
must reach a contract settlement 
with the unions. (ALP. Reuters) 


Board Chairman Says Veba 
Seeking Acquisition in U.S. 


Reuters 

FRANKFURT— Veba AG. the 
huge energy, chemical and trading 
group, is looking for an acquisition 
in the United Stales, according to 
the management board chairman , 
Rudolf voo Bennigsen-Foerdex. 

In an interview published by the 
Welt am Soon tag newspaper on 
Sunday, he said that on the whole, 
Veba would prefer to make acquisi- 
tions rather than investing from 
scratch. 

He said that Veba would like to 
make acquisitions in West Germa- 
ny, but the federal cartel office 
made such operations difficult. 

“Thus we are orien tating our- 
selves more abroad, above all in the 
U A," he said. 


The level of the dollar makes a 
U.S. purchase attractive, although 
prices there are excessively high, he 
said. “What you have in currency 
opportunities is more than offset 
by prices, which have risen strong- 
ly, he said. 

Veba would therefore lake its 
time before deciding on any acqui- 
sition, be said. 

The West Ger man government is 
selling its remaining 25 55 percent 
holding in Veba in March. 

Mr. Benmgsen-Foerder said that 
despite recent losses on West Ger- 
man exchanges, he did not ihmk 
the placement would be difficult 
because Veba shares were seen as a 
safe investment. 


Elders IXL Plans 
$294 Million 
Bid for Carting 

The Associated Press 

TORONTO — Elders IXL 
Ltd., a major Austr alian brew- 
er, said Mondaythat it planned 
an offer to acquire Canadian 
brewer Carting O’Keefe Lid. 
for the equivalent of $294.3 mil- 
lion and that Carling’s control- 
ling stockholder had accepted. 

Elders said it would offer IS 
Canadian dollars a share, or 
$13.50 at current exchange 
rates, and that British tobacco 
giant Rothmans International 
PLC, which owns 50.1 percent 
of Carting's 21.8 million com- 
mon shares outstanding, agreed 
to tender its stock to Elders. 

After the announcement Car- 
ling's stock closed at $13.25 a 
share, up $1.25, on the New 
York Slock Exchange. 

Carling also has energy inter- 
ests, but said it is holding Mike 
with an unidentified U.S. com- 
pany about the possible sale of 
its oil and gas subsidiary. 


News Corp. Profit Rose 40%, 
Revenue 55% in First Half 


ADELAIDE Australia — The 
world's largest media group, Ru- 
pert Murdoch's News Corp„ said 
Monday that after-tax profit rose 
□early 40 percent to 182.84 million 
Australian dollars ($121.22 mil- 
lion) in the slx months ended Dec. 
31. from 130.99 million a year earli- 
er. 

Revenue soared 55 percent to 
2.62 billion Australian dollars from 
1.69 billion. Much of the rise was 
attributable to a jump in contribu- 
tions from British and U.S. opera- 
tions, News Corp. said, while earn- 
ings in the group's home base, 
Australia, feQ slightly. 

U.S. profits rose 134 percent, 
largely because of the inclusion of 
results for 20th Century Fox Film 
and Fox Television, which had not 
been full subsidiaries in the previ- 
ous period. News Corp. said. 

In Britain, a much improved sec- 
ond quarter’s trading pushed up 
the overall profit for the First half 
by 73 percent. 


Cost savings from the printing 
plant at Wapping, East London, 
continued to improve profit from 
The Sun, News of the World and 
the Times newspapers and group 
magazines, the company said. 

The settlement this month of a 
long-running printers' dispute at 
the plant will enable the group to 
reduce delivery and security costs 
further and quickly complete ex- 
panded production and adminis- 
tration facilities, the group said. 

Results in Australia were affect- 
ed by slightly lower advertising rev- 
enues. the company said. 

The profit figures came soon af- 
ter News Corp. announced that its 
successful 2J3 billion dollar take- 
over offer for Australia's largest 
domestic media group. Herald & 
Weekly Times Ltd., had closed on 
Friday with more than 96 percent 
of the shares acquired. 

News Corp. will move to acquire 
compulsorily the remaining shares, 
which is permitted once accep- 
tances have been received for more 
than 90 percent of a target. 


Hyundai to Shift Away From Heavy Industry 


COMPANY NOTES 

American Antilles' $225 million acquisition of ACI 
Holdings, parent of AirCaL, has won tentative approv- 
al from the U.S. Department of Transportation. The 
transaction was announced in November. In Decem- 
ber, Trans World Airlines and America West Airlines 
filed objections to the acquisition but neither opposed 
it outright. 

Bond Corp. International Ltd. said it had increased 
to 26.77 percent its stake in Hong Kong Television 
Broadcasts Ltd., TVB. Bond International said it had 
bought 12.6 million shares in TVB from Christina Lee, 
a director, fen- 176.4 million Hong Kong dollars ($216 
million). The price of 14 dollars a share was identical 
to what Bond paid TVB's chairman, Sir Run Run 
Shaw, for his personal 23.77 percent interest in 
January. 

Broken H3! Pty. and Billiton Australia, a unit of 
Royal Dutch/ Shell Group, will develop the Cadjebut 
zinc-lead deposit in Western Australia, Broken Hill 
said. The mine is to produce 44,000 tons of «nc and 
13,000 tons of lead contained in concentrates annual- 
ly, starting next year. 


Coca-Cola Co. plans to set up two new manufactur- 
ing centers, in Shanghai and Tianjin, and three new 
bottling plants, in S hanghai, Nanning and Dalian, in 
the next few years, the Beijing Review magazine said. 

. Hong Kong Dragon Airlines Ltd., known as Dragon- 
air, plans to raise its share capital to 400 million Hong 
Kong dollars ($51.3 million) from 200 million dollars 
despite suffering losses since its creation in 1985, its 
chief executive, Stephen Miller, said. He said Dragon- 
air bad ordered two McDonnell Douglas MD-11 air- 
craft to be delivered in 1992. 

Service Resource Coq>. said it and SDI Partners LP 
had acquired 403,600 common shares in Sorg Ino, or 
about 19.1 percent, and would seek a friendly takeover 
of Sorg. Service Resource said it wanted to merge Sorg 
with its Charles P. Young Co. unit and take the 
combined company public in an equity offering. Both 
Young and Sorg are involved in financial printing. 

Srensba Handetsbanken said it had applied for 
permission to open a branch office in Singapore, 
where it is represented by a subsidiary. 


Reuters 

SEOUL — The new chairman of 
South Korea's Hyundai Group said 
Monday that he planned a rapid 
expansion of the conglomerate's 
car and electronics companies in a 
move away from its main activities 
of engineering, construction and 

shipb uilding 

Chung Se-yong said in an inter- 
view that Hyundai's auto plants 
would be able to produce 1 millinn 
cars a year by the early 1990s. 
Hyundai Motor Col, one of 24 
companies in the group, can now 
turn out 450,000 cars a year. 

“In the electronics sector, we are 
newcomers and expect a tough pe- 
riod, but we do now have an elec- 
tronics complex in operation 
thanks to a 400 billion woo invest- 
ment over the past four years," Mr. 
Chung said. That sum is equivalent 
to $46.7 billion at current rates. 

Mr. Chung was president of 
Hyundai's automotive subsidiary 
until this month when his elder 
brother, Chung Ju-yong, the 
group's founder, resigned as chair - 
man. The elder Chung built up the 
concern, now South Korea's lop 
exporter, around Hyundai Engi- 
neering and Construction Co. and 
Hyundai Heavy Industries Co„ a 
shipbuilder. 

Securities analysts said that 
when the dder Chong resigned, the 
group was suffering from the recent 


oil price slump and the shipping 
recession. 

They noted that the car division, 
in contrast, had just made a strong 
start in the U.S. market, selling 
169,000 Pony Excel front-wbeel- 
drive models there in 1986. 

Industry sources said construc- 
tion, shipbuilding and related in- 
dustries accounted for about half 
of the group’s 1986 sales of 13,600 
billion won. 

But George Long, a Seoul-based 
analyst for the brokerage WJL Carr 
LuL. noted that Hyundai was re- 
trenching its overseas construction 
and slowly c oming out of a very 
difficult period in shipbuilding. 

Another analyst for a foreign se- 
curities house, who asked not to be 
identified, said Hyundai Construc- 
tion faced cash-flow problems be- 
cause of falling orders and pay- 
ments problems with Middle East 
clients. 

At the end of last June, be said. 


Hyundai was owed about $600 mil- 
lion for construction work com- 
pleted overseas, most of it in Saudi 
Arabia and in Iraq. 

Iraq is settling 75 percent of its 
arrears in promissory notes, which 
Hyundai managed to discount to 
foreign banks, the analyst said. 

But if Iraq, embroiled in the 
costly Gulf War, fails to honor the 
notes when they come to maturity 
from next year, Hyundai will have 
to pay them bade, the analyst add- 
ed. Hyundai has unfinished work 
worth S3J billion, of which about 
$1 J billion is in Iraq. 

Officials of South Korea's Over- 
seas Construction Association said 
Hyundai Construction's new or- 
ders dwindled to $605 million in 
1986 from $1.99 billion in 1985 and 
S2.46 billion in 1984. 

Economists said the cash flow 
problems coincided with Hyun- 
dai's ambitious investment plans in 
cars and electronics. 


BANQUE NATIONALE OE PARIS 

U.S. S4C10.000.000 floating rate notes 1984 due 1995 

The rate of interest applicable to the interest period from February 
6, 1987 to August 6, 1987 as determined by the reference agent is 
oVu% per annum namely U.S. 8323,66 per bond of U.S. $10,000 


Chemical Bank 

Home Loans 

Special Terms for UK Mortgages 
* 100% mortgages for expatriates 
* highly competitive rates 
Phone Barrie Lewis-Ranwefi on 01-380 5186 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 

To discover the advantages ol banking in Luxembourg 
with BCC , all you have to do is to simply mail the attached 
coupon. WO will promptly despatch to you by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 72 countries, its Capital 
Funds exceed US$1,510 million and total assets US$16,500 
million. The Head Office and branch of the Bank of Credit 
& Commerce International S A. in Luxembourg enable 
you to make full use of the unique advantaqes offered in 
Luxembourg which include:- 


1. Total confidentiality of 
investor's affairs by the laws 
of Luxembourg. 

2. The benefits of being able 

to open and operate an j 
account in Luxembourg 
without actually going j 

there. 

3 Investments and deposits / 
made by non-residents 
are totally tax-tree 
and there is no with- 
holding tax on interest / 

or dividends. 

4. Luxembourg is a stable, 
prosperous financial 
centre in the heart of 
European Economic 
Community. I 


lsrTra s=88Kg- 


Mail this coupon (or your free / 
copy of “International and 
Ftersonal Banking In Luxembourg - to 


Bank of Credit and Commerce 

INTERNATIONAL S.A LUffiUBCHJRC? TCLEX:22fi7 &Cci LU 
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Some companies would 
sell you a new pencil 
Wed sell }ou 
a pencil sharpener 


You could call it the “NCR approach.” 
It’s based on a simple principle. One that applies 


as much to computers as it does to pencils. 


do the job you want them to do. 


Complete systems that will one day have 
to be scrapped because they’re not flexible 


Before we offer any solution, or sell any enough to grow as your business grows. 


system, or develop any new product first we 


It could be because they’re out of touch 


make an objective assessment of precisely what with the demands of today’s computer industry. 


our customers want 


Obvious, isn’t it? 


Your demands. Not theirs. 


At NCR, we make sure we have a full 


So why then do so many computer 


understanding of what you demand from a 


manufacturers insist on selling computers that computer system. 


That means we have to understand how 


your business works and how it will grow. And 


how computers can help. 



their customers don’t want? 


That’s the NCR approach. 

If you’d like to know more about it, why 


not get in touch on London (01) 724 4050. 


Computers that don’t talk to other 


computers. Computers that aren’t designed to 


Get in touch . 
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20% 20% 20% 

178 23% 23ft 23% + ft 
32 10% 10% 10% + % 
51 6% ift ift— % 
m 4ft 4% 4ft 4- % 

162 64* 4ft 4% 

39 7ft 7V. 7V, — Vi 

26 6% 6% 6%-ft 

23 14ft 13% 14 
i 27ft 27ft »% _ 
188 St* 5ft 5ft 4- ft 

al UV* 11% 129* — I* 
190 lift lift lift 

4 23 U. 23% 23% 4- % 

S 6 6 — ft 

19% 19% — ft 
19% 19% 19%— ft 
1ft 1ft 1ft 
52 51% 51ft- ft 

24% 23ft 34 - ft 
53ft 23ft 23% - ft 
10'M 9% 9V — % 

22ft 22V* 22ft— ft 
8ft BV* Bft 
8% 8% Oft— ft 
55<i 56% SSA + ft 
20% 20ft 20ft 


28 

8 

17 

705 

35 

690 

6 

81 

1 

2 

1 

35 

76 


27<£| I8|s Clabrpi 3J1 16J 


» 42% 42> * 42% 4- % 


Cldbrwt 

59W 44 a arm! 220, 19 
1646 6ft aortic TOO 2.1 14 
73% 39ft Clarost I72e 1 A 17 


lift 5 Vj Cohu 
9% 3% CoInF wt 

37% 19ft ComU 6 
12% 7% Coniine 

HI* 6ft Comtmn 
24ft 13% ComoD 
114 m 5ft CmoCn 
364 m I Oft CmFct S 
20ft Oft Crrwlr 4 
25 18% Cncfim 

13 8% CortcdF 

164* lDfk Comilv 
19ft 4ft CenrCa 


JO IS 24 


JO L4 
.17r 


ft ft v* 

57ft 57 57 — ft 

14V* 14% 14ft 4- % 
734* 73ft 73% 4- ft 
7V. 6% 6%— U, 

9ft B4fc 9 


30 

JQ3« J 31 
^0a U 14 
40 
19 


5% 

1% 

3% 

3% 

15% 


3jA coons 


Coin wl 

1 CnsEPn 
% CmsOG 
8 ft Cofistnn 
31% 17% Coot Ml l 
9ft 14* Comrsl 
20 16% Coolev 

ift 3% CcsfflCr 
53% 37ft Cross 1A0 
42% 32ft CrowIM 1J» 
26 13 CmCP 

22 11% CrCPB 

34ft 23% CwCPpi 1.92 
28% 24% CwC PfD 275 
29V* 9% CrownC _ 

24 Uft Cubic J9 
39% 25% CurlrcB .96 
1% Hi CustEn 
10ft 8% CvpFd n 


ljue BA 14 
14 

X0 20 
24 15 


2J) 61 
2J 17 


107 37 ‘ 3S% 36ft — % 

8 12% 12ft 17% 4- ft 
7% 7ft 7ft— ft 

f 20 19% TO — ft 

10ft 9% 10 4- ft 

32% 31% 32% 4-1 ft 

19ft 19% 19% — ft 

22 21% 21ft 4- % 

lb 1D4* 10ft 10ft— ft 

6 15V, 15ft 15ft 

S 5% 5% 5% + ft 

170 4% 4ft 4ft 

62 % % % + ft 

49 1% 1% 1% 

95 1% 1% 1% 

121 11 10% II 

5 26% 26ft 26ft — % 

20 3% Jft 3ft 

68 29 19% 194* + ft 

35 4% 4% 4% 4- ft 

15 52% S2ft 52% 

9 43 41% 41% —1 

3 14ft 14% 14% — % 

SO 13 13 13 4- ft 

2 25ft 25ft 25ft — ft 

20 28 27% 2£*— % 

19 2a«, 2flft 28ft — ft 

30 19% 19ft 19% + % 

22 39ft 38% 38% — % 

256 1ft 1% 1ft— V* 

148 9'* 9 9 — ft 


5ft 
6% 
4% 
4% 
2% 
3" i 
17% 
18 

17ft 

19% 


3i 


8% 

33 

19ft 

31* 

19ft 

19ft 

19ft 

lift 

12ft 

4ft 

33% 

13ft 

6% 

6% 

101j 

9ft 

13 
9% 
9ft 

37ft 

£* 

151* 

32ft 

32ft 

32ft 

23% 

2ft 

16% 

16% 

32ft 

14 
14 

6 

31% 

26% 

65 

75 

6% 

44* 

6ft 

2» 

17 


JOe 2 A 
.12 A 26 
IJ8 90 10 
50 
25 

J5 3J 20 
13 

33a 3 jD 

10 


A0 3J 18 


5S* BAT 
22ft BDMs 
I0l» BRTs 
21* BSD 
12 B5N s 
14 Badger 
13% Baler 
V BdMwS 
8% Bidnin n 
ift BdlvMwr 
25% BcmFd 6676229 
7% BnkBId 
3 Bar co 
5 Bomwl 
4% BaryRG 
51a Barucn 
8 Beard 

4ft BeldBIk J5e 23 
71* BoJvdrn 
16% BergBr 
4ft BermStn 
23% B.cCo 
10ft Bigv 
22ft BinkMl 
13ft BtoR B 
Uft BUR A 
16 Biesn s 
ft BtOCkE 
11% BiauntA 
lift BiounlB 
16% BoiarPfi 
6% BowVal 
0ft Bow I A n 


1241 

Ml 

28 

18 


8% 

31% 

18ft 

2% 


8% 8% 

31 31 — % 

18% 18% 4- Vi 
2 Vi 2ft— ft 
17% 17% — ft 
15% 15ft 4- % 
151* 15% 15% + ft 
i ioft 13% 

85 12% 11% lift— ft 
66 1ft 1ft 1ft 


MI 18 
20 15ft 


J2 U 20 


60 


1J» 


-34 


20 15 
36 12 
3J 12 
34 
34 
IJ 16 


65 

60 


^2% Bovrmr 


Bavme JO 
14% Brscngs JO 
42ft BrnFA 1.24 
47 BmFB 1J4 
4ft BrnF pi 60 
27* Buckhn 
5 Bockhpi JO 
18ft Buell S J2 
5ft 


36 28 
lfl 30 
25 

JOr 14 
60 22 13 
18 

16 14 


20 17 
14 19 
74 


Bushs 


8.9 


16 

2916 

7*ft 

79ft- 

- ft 

aw 

lift 

11%. 

12ft 

+lft 

ii 

4% 

/ft 

4% 


6 

6% 

Aft 

6% 

+ % 

127 

*rt 

9%. 

9ft— V* 

14 

7% 

7% 



173 

12VU 

lift 

Uft 

+ ft 

16k 

7% 

7ft 

7% 

I- % 

15 

Ort 

B 

a — ft 

139 

35 

24% 

24ft — V, 

103 

Srt 

5ft 

5ft 

I- ft 

inn 

30% 

29% 

30ft 

I- ft 

23 

13 

17% 

12ft 

i- % 

XI 

10% 

27ft 

2BU. 

1- % 

11 

27% 

26% 

26ft— 1% 

m 

27rt 

26% 

£7%— | 

IB 

33 

72% 


40 

1ft 

1% 

)% 


104 

13% 

13% 

13% - ft 

3 

13% 

13ft 

13ft 

h ft 

645 

.19 

26 

12% 

24ft 

17ft 

25ft— ft 
12%— ft 



13% 

13% — % 

B5 

3 

7ft 

Jft- ft 

237 

30% 

30ft 


633 

TMk 

25ft 

7^4l Vj 

10 

86 

67ft 

71rt 

62% 

70 

«=1tt 

3 

ift 

4rt 

5ft— ft 

* 

3ft 

3ft 

3ft 


12 

Mh 

ift 

5ft— ft 

8 

20% 

2Uft 

20ft— % 

33 

16 

lift 

ISft 



39% 21% CDI 
Bft 2ft CM I Co 


16 12 31% 31 31% 4- % 

440 4ft 4ft 4ft 4- *A 


Ift DWG 
4% DamnC 
% DomEA 

% DamEB 
Hi Damson 
2ft Dams Pi 
5ft Daiarxn 
ill* Da la Pd 
6ft Datarm 
9% DeLrain 
8 7ft DeRosa 
24% 27% Del LOS 
21ft 16% CeiVal 
ft DelmwJ 

2ft Dsgnlm .171 56 
7% Desssil 
4ft DevnRs 
6% Dias A 
5% DIagB 
5ft DctcMAg 
45ft 32 Dillard 
6% 2% Diodes 
6% 3 DfrActn 


38 
1.1 23 
9 


2V. 

5ft 

15% 

B% 

Uft 

10 

9% 


60 

1J4 


1J 13 
SJ H 


60 10J2M 
TO 


.12 J 19 


507 

17 

2 

1134 

431 

8 

£ 

521 

31 

If 

37 

33 

29 

B 


4% 

5% 

Ift 


4%— V> 
5%— ft 
Ift 4- ft 




12V^ 5% DivIHII 


20 


DomeP 

38% 19ft Damirs U» 

11* % Driller 

9 4ft DrlvHer 

J5ft 14ft Ducom JO 

22ft 17% Duplex 40 M V| 

;l'A 131* DvrTst .40b 23 30 

28 1ft Dvneer 2540c 


1.1 


4% 

5ft 
1ft 

1% 1% 

29s 2% 2%— ft 
15ft M 15% — ft 
MU. 13% Ml* 

7 ft 7V. 7%— ft 
12% 12ft lift 
2% 2% 2% 

33% 32ft 32% + % 

■* 19 % r %-+Z 

3V. 3ft 3ft 

8% 8% 8% — ft 

5% 5% 5% 4- ft 

10ft 10 laft 4- % 

9ft 8% 9ft— V* 

8ft 8ft Bft 4- ft 

578 43 41% 42% — V* 

25 3% 3% 3%— Vs 

5 4% 4ft 4ft + ft 

25 10 9% 9*1 4- ft 

2194 % % 9k + ft 

1948 35ft 33% 33% —1ft 

IS 1% 1ft 1ft— ft 

13 6% 6 6 — ta 

17 19% 19 19 — ft 

lttl lift 20% 21 +1% 

25 IS IS 15 

50 3 2 2 4- ft 


12ft 

17 

12 

w 


6ft EAC 
9ft EECOs 
5 ESI 
1% EogiCI 
EAL wfflO 
EAC WHO 
23% 19% EAC Of 
23ft 15% EAL fit 
36ft 17% EAC Pi 
24% 19 EstnCa 
33ft 26% Estgp 
39ft 13 EctioB a 
15V* 6% EleeSd 

2% Elslnor 
Oft Elswflin 
11% EmMed 
4ft EmpA n 
7 EmCar 
5ft Endvco 
4ft EnDvl 
3% ESD 
4% EntMk s 
8ft Eaivgn 
9ft Erolnds 
15% Esaev 
1% Esartt 
33ft EsoRd 
0% ElzCav 
16% 10ft Eurj B 
Uft 10ft EvrJA 
13 7% Excels 


.24 16 27 
J9I 4J 16 


2J4 12.1 
272 13J 
234 154 
1J0 43 13 
290e 9J 70 
.14 


3 

128 

28 

50 

76 

26 


7 7 7 

16% 16% 16% — % 
7 6% 6%— ft 

2V* 2 2ft 4- 1* 


4ft 

10% 

IBM 

5% 

10 % 

7% 

13% 

17ft 

15% 

10 % 

21% 

30 

2% 

41 

16ft 


J3e J 
JBe 1J 
.04 6 4 

691 11 J 300 
1 JO 14J 


_ Hi + 

19 23% 23ft 23ft— ft 
4 20% 20% 20ft— V* 
30 31m 20% 204* 

4 r 23ft 23% 23ft 4- % 
6 3U4 31 31ft— ft 

1658 28% 27ft Z7ft— % 
81 11% 11% M%- % 
373 3ft 3 3ft + ft 

57 Oft 9V, 9ft— ft 

42 15% 15ft 15ft— % 
275 5% 5% 5ft 

10% 10ft 10% 
ift 6 6 — ft 

7ft 7ft 7ft— % 
6 5% 6 + ft 

13ft 12ft 13% 4- % 
0% Bft 8% ft 
+ ft 


33 

32 

49 

10 

1451 

44 


It 

44 

21% 

20% 

21 

AO 23 U 

127 

18ft 

18ft 

lift 


40 

Ift 

1ft 

Ift 

■72e 1.9124 

2 

38ft 

3flft 

38ft 


38 

12ft 

11% 

11% 

.10 3 19 

26 

ft 

14% 

14% 

J8 IJ 17 

ft 

13% 

Uft 

ISft 

J6 3J II 

17 

Vft 

9ft 

Vft 


12 Month 
High un. Sleek 


SB. 

KOSH'iSlCew 


CROC 

ftiaLOlW 


nimenm , 
HWilw 


□i* no. Ft 


Sis. 

■MOs High Low 


Oom 

ftai dm 


15% 


25 

71* 

12% 

11% 

6 

12% 

12% 


12% 7T* FPA 
34ft 23% Fablnd 60 
19% 11% FairFns 
20 Uft FaiCMn _ 

19% Farlrof Z93ellJ 
4ft Fftata . r „ 

6% FIAUSt J4e 5J 

8 FAusPn 1J0 115 
3ft FtCIrtn 
10 FstFdn 
... 6 >m FWrmB 

17ft 10 Fsterp 
27ft 12ft FlsehP 
51 13% FllcGE 

5ft 3ft vlFIonlB 
31ft 19% FlaRks 
28% 19% Fluk* 

20% 14% Foodrm 
9% 5 FaoieM 
7ft 4% FmiiiG 
141ft 97ft FordCn az.90e 
39% 22 ForSlCA JO 
38% 27 ft Farsi C B J4e 
28 14% Farslts 

!4ft 12% Forum n 
9V* ift FrdHIy 
28% 17% FreaE & 

J1 7% Frledm 
11 2% FriqsE s 

15% 9 FurVIt 


IJ H 
13 


33 


25 

.«! It 38 

J0e3J 13 

SO IJ 11 
1JAI 5J 19 


429 

(287 

£ 

S 

129 

11 

10 


19 


J 21 
A 21 
38 1394 
157 
9* 2 

22 87 

■ M *’ 23 28 131 
JO 16 38 267 


lift lift lift- 1* i 
33% 33% 33% i 
|9% 18% 14 — % 
19% 19ft 19% 

24% 24% 24% — ft 
5ft 5% 5%— !» 
10% 10% 1B%— » 
8ft 8% 8ft 
5% 5ft 5% -ft 
11% 11% 11% 4- U 
9V. 9% 0% — ft 

11V; lift lift— '■ 
18% 18 18U * ft 

20% 20'** Mft — ft 
4ft 4% 4ft 4- ft 
27V. 27 27% + W 

25Vj 25% 25% 

14 17% 17 17%— ft 

t 5% 5ft 5ft— % 
404 7 6% 6*9 + U 

800zl24% l|4 124 +1 

4 38 Vr 38% 38ft 4- ft 
38% 38VS 38ft + U 
28 Vj 27ft 27ft— ft 
14 13% 131* 

B% 8% 9% — 1 i 
28ft 27ft 27% — ’i 
9% 9ft 9 Vj 
fv 5 5ft— ft 
Uft 11% 12% 


*.» lutPret 
Bft IrrtSeaw 
4'i % InITTir 

4 'ft inThrpI 
9% 9 IGCn 
23' 2 132i ionics 
38% 19% IraaOrd 


41 

IC7 


’>4 Wft \B% Mfts- ft 
12 111* 11% lift 4- ft 

% \ t v* 

16* v, 9 9V, 4- V. 

44 ft 15ft 15% — ft 

3 331, 331., 33ft + % 


51 


18 

10% 

12 

10 

lift 

5 


12i* Jacivn 
aft Jacobs 
8% JFAoasn 
SH Jetran 
r-c Jwlrmf n 
2 JohnPd 
2% JehnAm 
12 Jatmlnd 
irk 15% Jnrinln .IJo .2 
Tie 2% JunwJk 


JOB 2.9 17 

43 

JO 3J 
J7T11J 12 
12 


21 


17% 17ft 17% — V* 

p* 9ft r.i— % 

« Bft 9 + ft 

7 6% 6ft 

8ft Vh B'A 
4ft 4ft 4ft 
3% 3ft 3% 


122 20 TV* 19% — ft 
IBjc 16% 16ft lift— V* 
3 4>r 4?S «%— ft 


8% 5 GRI 

4% 1% GTl 

,a & "tescs 

31 76% Carom 

Bft 3% GatL. 1 1 

2ft I'm Gem CO 
3ft 1ft GnEcnp 
17ft 12% GnMIcr 
7V* 3ft Genssco 
16% s«B* GenvOr 
14% 1\ GeaRes 


60 12 25 


.lOb 


31 
3 U 


300 

159 

80 

7 

34 

32 


JO 


in* iou. GeoRsef ijjO 


33% 23% GkintF 
18 9% GntYla 

34 20ft Gtallll * 
43% 21 Glnmr 
5% 2«* GhrtlNR 

% ft GltJFld 
24% 16% GarRuo 
12% 5% Graham 

4 16 GrahMc 

25% 15% GrndAu 
7% 4% Srnjng 

10% 5ft Grant 
17ft 8ft GrTeCt; 
Sift 30 GrlUcC 
20% 8 G rerun a 

181* lift Greiner 
0U 5ft Gruenn 
9ft G retch a 
9% GuMMn 
8» GltCdo 
3ft GltCd or 
9"» Gull 
7% GundWn 


16 32 
5 

81 

2J 16 
17 

JO 16 IB 
l.Kft 3.1 

16 


5ft 

10% 

10% 

23 

1* 

11% 


64 36 71 


‘ft 

IB 

1.1 28 


11 


16 

13 

TO 

3ft 

17% 

15 


62 26 18 
67e 6J 
32 

.16 46 

JSe J 10 


8ft Bft 3ft 4- ’a 

JV, 4 4% + ft 

,7 iS ,r iS=SS 

V SPH *5% 4- Ik 

1% 1ft 11 + ft 

_ 2ft 2ft 2ft 

5 14ft 1«ft 14ft + V* 

11 4h 4% 4f* 4- Va 

6 14'* M 14 — % 

12 Uft 13% U% — % \ 
8 Uft 12ft 12ft ! 

108 28ft 27ft 27ft — ft j 
49 13V, 1 3ft 13ft— la f 

101 31% 30% 30%— % , 

11 32 31% 32 — ft ! 

155 5% 5ft 5J*— '•* I 

l S 73ft 22ft 

s "» ^ 8 ^ + :• 

43 25 74ft 24% — V* I 

40 7 7 7 | 

® TV, 7V« 7V, 1 

34 14ft 14 14 — *i | 

A 03 50% 49 ft 49%— IV* 
267 9% 9 ?<* 

5 Uft Uft 12% — Ik 

102 7 aft 7 4- ft 

S3 16 15% 16 4- % 

106 lift 11 lift — ■* 
559* 18 17% 11% — ft 

47* 3ft 3ft 3ft + ft 
116 lift 15% lil* 

44 17% 12 IP- — V, 


2 KOPOkC 
5 Kappa 

4% KoyCpn .12 U 
13ft KarJws 60 IJ 18 
Hi. Rear Ml 40 ,25 10 
.. . 8 KIvOG n !J0e)2B 
3Sft 15% Kefdun .*» J9 
9ft 3% K even 8 JSe 5.9 11 
3% KenCoA JSe 5.1 12 
T% Ke.Ca 
■ft KevC wlA 
J% KiCiewt 
2V. v.lnart. 17 

1% Kirt» 

tfi k Kit MID 12 

I'm KlnerV 


8% 

9 

11* 

5ft 

S 

3% 

12% 

7ft 


76 3 2% 2ft— li 

27 6U 6 6 — % 

Tin 9’: 9ft 1% + ft 

41 22ft 21% 22% 4- ft 
47 14% lift Uft— % 
36 Uft 10U 10ft — ft 
17 53 22% 23 + l* 

4VM 4V, — ft 
4% 6ft— ft 
8% ” 

Ift 
Ift 
2> 

2ft 
9Va 
1’i 


ID 


r.i 

4% 

8% 

1% 


I! MunlS 
won Lew ShKfc 


Div. VW. PE 


Bft. 

loan (eft lot 


Ouei.Cbve 


29% 26 PGEPtS 163 
15% 11% PGEpfK 1.12 
29 23 PGEWR 

27 21W PGEPIP 2J» 

26% 2bft PGEcfO I.0Q 

27 22ft PGEoiL 2JS 

28 21% PGEtrfK 204 

62 65 PocLtPl AM 

65 48 Poeupf 4.75 

100 79 POCl.tD4 7.i4 

ii 51 Podfpf i« 8.1 
12% 8ft PWRH J3e E.1 
74 Vi PO’ICas 
7% Paniosl 
3% PstTch 
9% POUlPI 
3 PavFon 
6’* PearTu 
25 Pen EM 
iTrs 


u Mom* 
HianLow MoCk 




_mi.YW.F g 


29% 29% 29’- + ? 
m:* lift Mtt + -i 
2817- 28% 28% 

2a>k 76% 76% ; 

2S% 35ft 25% 1 

S5 26il 76% + % 

26!.- 26 24 — JoJ 


34 

139a 

9ft 

17ft 

4 

10% 

34ft 


J4 IJ) 29 


3 1 H u s: 


49 

7 

13 

60b 56 30 
60a IJ 24 
68 12 7 


*3 




M 


17 

a 

,22a 1.7 4 


3% 

3 

9ft 

1H 


Bft 

1% 4- !■ 
IVz — U 
3% 

3 

9V, — U 
19»— ft 


31ft 25ft K09WC 160 US02 Z3 3Ks 30ft 30ft— ft 


22 

7% 

7ft 

6ft 

18ft 


H 


lift 9% HAL 
Uft 12% HUBCs 
6% 3ft Halifax 
5ft 2% HaJmi 
17ft 9VS Hampil 


lift 7ft Harley n 
12V. 6 ’m Haroin 

lift 10 HaiisTn 
3ft ift Harvev 
30% 18% Hasbrs JN 
63ft 43ft Hasbr pr 2JJ8 
42** 28 Hasting 60 
1Z% ift Nil n 
9% 0% HKMnn 

19% 13ft Hirncrs IJ6 
uft 8% Himai 
171s 13% HelftlM 68 


.15c 6 6 
.40 26 12 
M 16 

16 

I37M0.1 8 


J6* U 


35 
9 
5 

367 

17 13% 
152 12% 
12 0% 
43 11 
102 1 % 
A 14 1169 241* 


25% 25% 25% + Ik 
18% 15% 15% — 'a 
4% 4% 4% 


l*i LSB tnd 
19ft LSB Pf 
-1', LOBarg 

4ft LcJOild 
3% LflPnt 
. _ 7ft LdmkSV 
20ft 15% LndBnc 
25% lift Lndmk 
18ft 9ft User 
9 5ft Lauren 
101* 4% l.n, Kao 

19V. 6'* CeePhs 
8% 4% LeKurT 

33% 23ft LelsTpf 
14 7 LOUilt 

54Jk 79J, LfclFin 
29, 7> LlfeRsf 

3% 1% Lietime 

5ft Ift Lilly un 
lift w* LinPrn 


2J0 115 


21 


.ISe IJ 8 
64 36 9 
60 2.1385 
16 


34 
tJ II 


1 Al 


141* 12ft UicNCn 168 116 11 


5V. Lionel 
% uonl HlB 


21* Lilfld 


10% 

3U. 

4ft 

2% H * Lodge 
24% 9 LorlCp 
33% 15*4 Lor Tel n 
27% lift Linwi 
IS'-k »ft LurtS 
IB 14 Lvdal 
34% 14 LvnchC 


70 Fa 2ft 2** 

59 20% 20'* Wb + v* 
17 !*a Ift 1% + ft 

T» Sv, Tm Ota +1'.* 

;o 4‘, 4% 4ft— ft 

93 ID 9ft 10 

a 17% !7V> 17%— ft 

14 19"* 79', 19V* 4- v, 
178 14ft 11% 141k— ft 
37 Hi 1 8 4- ft 

I 10*.: 10!* Mft 4- V, 
125 9% 91* 9% — % 

843 0!* 74* BV. 

105 33ft 32ft 32*,— ft 
70 13% 13 13V, + ft 

19 38% 38ft 38ft + % 
*■ 1% 1% 

3ft 3ft 

21* 21k — la 

10ft 10ft— 1* 
Uft 131.1 4- ft 
7ft 7% 


TM 

79 

45 

2 

IS 

125 


3ft 

&: 

Uft 

71* 

1 



50 r-4 239 2» + ft 

9ft 

6% 

RAI 

Jit 

68 13 

119 

7% 

7ft 


78 % '5 % 

10 



.10 

M 45 

15 

7ft 



1 IT- 13% 13% 







2ft 

2ft 


174* IS 17% 17% — V, 





16 

19% 



Vi 7F-i Mils 24ft— ft 




’32 

58 

101) 

14% 

14ft 

19 

132 11% lift 11% + ft 




A2 

24 15 

64 

17ft 

17H 

ia 

15 ISft ISft ISft 

24% 



31 

16% 

VS% 

58 

1 22ft 22ft 22ft 

20ft 

17 

RttSou 

1 JOe 93 10 

13 

lift 



M 


11 


nft 19% Hltvstn 1 JSe 5J 


19 
1-2 13 

9J 11 
113 
4J 15 


88 S3 1 *! 


3ft 

!& 

1% 


3% — % 

13% 

17* 

8% + % 
101* 4- ft 
11* + la 
24 + % 

5119—1 


JO 


38V* 22ft Helen 


11+* 

3% 

ft 

12% 

4ft 

4ft 

5% 


.10 J 9 
JSe 23 II 


JO 


16 15 
5 

JSe J a 


8 HeinWr 
IS* Holder 
(k HelmR 
3% HerllEn 
2% HerlEwt 
3V(. HershO 
2ft Hlndrt 
17% >1% Hipiron 
21ft 10ft HoilvCP 

31V* 17 HmeGp 

25% 22% HmInsP<2.9S 126 
47 ift HmeSIt s 
8% 6 Honybe n 
37% 25% Hormel 
I9'A 7ft HrnHor 
6% ft HmHwt 
II 0% HIM wtA 
7 1 * 3!* HHI wIB 

4ft 1% HouOT 
25% 11'-* HovnES 
25*« 14ft Howl in 
35 25 ft HubelA 

37% 21V* Hubei B _ 

98ft 74 Hubbl pf 2.04 
21ft 10ft HudFd .10 
28 17ft HudGn 
8ft 5 Husky 9 


3 34% 34% 34% | 

30 7ft 7% 71, + '* ! 

20 7% 7% 7% 4- ft 

68 17 lift lift + ft 
315 13 12 12%— ft 

1 lift 16ft 16?* — *, I 
108 22ft 21ft 21% — '.* 
479 38ft 3 TA XT-X— ft I 
22 9'A 9ft T* + 1, 1 

2Va - 


32 

II'* 

11% 

16'* 

5% 

18 

9 


.12 


70 

145 

267 

57 

51 

2 

19 

13 


60 IJ 18 


69*21.1 

17 

JSe U I 
J4 25 14 
84 2J 17 
21 

J 14 
IJ 19 


JO 


S 

8% 8ft 8% + ft 
4ft 4ft 4ft— ft 
4ft 4ft 4% 

3% 3% 3% — li . 

14% Uft 14'* 4- 
_ 14% 14% 14% — ft 
2274 23% 22ft 22ft —1ft ' 
87 23% 23% 23% — V* 1 
94 3126 28ft 27ft 28ft 1 

18 7% 7ft 71* — ft i 

17 36 U> 36ft 36'.* I 

729 Uft 13ft Uft — ft 

72 2% 2ft 21* — % 

35 10% 10% 10% ! 

62 7ft 0% 6% 

73S 2% 2ft 2ft I 

138 84% 24 24% — ft 

26 21ft 21 21l k 

26 34 33% 34 

123 36% 26ft 36ft— ' : 

I 96% «% 96-ft-l 
103 1B1* 18 18% 

15 22 22 22 

£08 1ft 1% «■-*- 


I 


7V. 3Vj ICEEn 
32% 18ft 104 s 
25% 5ft ICHpf 
Ift ft ICO 
5% 2ft I PM 
11% 6 IRE n 
14ft 5ft IRTCp 
17% 14% ISISvn 
11% 5 I5S 
46 25ft ImpOllo 160 
18% 10% Insirons .12 
2ft 1ft insiSy 
5ft 2ft inigGn 
8 1 * 4% InMoSv 
13ft 10 inlCly a 
21% 10 Mllmk s 

14% 9% immKpl 

3ft intBkrrt 
% mlBkwt 
5ft inlHyd 
3ft iniPwr 


85 6% 

555 23 
207 24 
90 6i 


16 2J 25 


-a 

5 

34 

216 

113 


4ft 

E* 

7% 

I7ft 

7% 


£ Vi t 

23ft 23 g 4- % 

4ft 4ft + ft 
9% 9% + !, 
7ft r* + '.* 
lift 1 7ft 4- -i 

vx r. + ' 


lift S’, MCO Hd 
1ft ft MCO Rs 
11% 10 AUA 
3% 1% MS* wl 
Uft 9ft MSI Dt 
2% 1% -W5R 

20 8ft MocGrg 
39% Uft NtacSai 
17% 7 'm Moo Bk 

25 Me PS 
6% Maktrf 9 
4'a Mongo 
8ft MoniHa 
2% MrthOf 
9=3 MrklVs 
S"a M.srsGn 
191* 14 * MenPs 
14% 4ft MdRsn 
28ft W: MolSci 
26ft 14"* rAotr.x 
13% 3=* MaflVVn 
6 Ift MovEns 
51* IVj McDc - 
5ft 1% MCFDd 
C% 39% Medio 4 
8% Mdcore 
3 % Asdcar wt 

V’« 5% media 
9 s * 5% Medio of 
20ft U'* Mem 
17% lift MetPre 
16% 91* Metex 
71* 4ft Allen Sir 
5ft 1 McnGr. 

6% 4',* fAucmn 

10ft r-s Mid Am 
45ft 29ft MidMd 
68 M 
U 8 

14% 9’, MtdllE 
20ft Uft MoogB 
301* 12 * MdOCA 
32% 19ft M«ed 
T 3 * 1ft MOrgnF 
4% 2*3 MIBRIv.1 

2T-: 17s M'oGth UC 
9ft o-'i .V.fBPl n 
8ft IVOlTJ 
2'., lufiwcd 
7% .VjuSfr 
3 MpvicL 
8=* v.rerln 


4 121* 12% 12% 

61 't * Vi 

JSe SJ 15 75 10% nr.: 10% 4- % 

1 1% 1% 1% 

33 106 Uft 14 14%— % 

1 W 1% 1% Ilk— ’■* 
90 1 3ft 13% 13%— % 
163*391* 39' » 39%—% 


446 

s r 


1.40 4J 11 
J3e 2J 15 


5J 

25 
IJ 44 


: 30ft 


.1C 

Ji . 
SC 23 
.15 U 


IJ 25 
.7 


40 


-9 

MlnPof 5 JO 80 
McssnUV J 8a 2J 


30 

JS 


„ 4 

13 31 
IJ 12 
13 13 

3 


w 
8"» 
15 ft 
8 

14% 


... 7J 13 
30c 9J !J 


JSS 1C 15 


9 + •* 

38 1 * 3Uft— % 
7% 71i 

8': 8% Bis— ft 
li% Il's 11%—% 
2ft 21, 2ft— % 
Uft 17*, 181a 4-1% 
6% 6% 4%— '» 
ITT, 17% 171, 

9% 9 97,— '., 

25 24ft 24% - % 
14% 14% 14**— % 
101* 10ft 10%— Ik 
:'s r% 2%—% 
?3 2Vs 2V* — V, 

2’B 2 1 * % 

436 52% 52 52ft— % 

96 3% 3% 31* 

4 X. % % + 1* 

3S» 8’s B'* BVi — 'A 

7 flft 8ft Bft—* 

3 16% 16% 16% — Vi 
24 IS 14% Uft + Ik 
ID 11 1% TO, 10% — *'* 
2463 7 , 6% 7 4- % 

107 r* ift ift 

32 4+j 4% 4ft + l b 

7* 8 7T, 

3 43 42% 

SC4 62': 62** 

5 12 12 

60 13'-, Uft 

1 15 IS ._ 

337 15ft Uft 15% 4- % 

36 Uft 29% 301, 4- *.« 
74 2'* 2'.e 3ft 

87 2% 3ft 2ft -ft 
133 21% 21' * 21ft- Vk 
JM 3ft 8ft 8%- 
3 13V> 13% 13% 

142 2ft 2% 2ft 

2 9 9 9 + 

7 7 6ft 61*— V* 

M 141* 14% 14% + % 


7ft— V, 
Mft +t' 

ft- Vi 

IS - % 


N 


10% 

4ft 

8% 

6% 


30 

.16 

me 


856 42ft 42U 42% — ft 
76 Uft 17 l7'.*+4« 

408 2ft 2V* 2% -ft 

98 4ft 3ft 
239 7% 71s 
1? 13 « 


4 

7V:- ft 
13 — % 


24ft 

7* 

18% 

r-e 

12ft 

1Q- 


A. <T 

w s 


13% Uft Uft — ft 
tTi 12% 12ft- 's 
5% 5% S'-* + ft 
IV, 1% Ift 
7% 7ft 7ft A ft 
4% 4% 6% + % 


12 
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Austria 

A. Sch. 

4,800 

2,600 

1,450 

1320 

22 

A. Sch. 9 

A. Sch. 3376 

Bdgjum 

BJFr. 

10.700 

5.800 

3000 

29 1 

50 

BlFt. 21 

BJFr.7j644 

Denmark 

DXr. 

Z300 

1,250 

690 

630 

10 

ELKr.3.7 

DJ&.U47 

Finland* 

FJtl 

1,630 

880 

490 

450 

8 

FM 35 

FML274 

France 

FF. 

1,400 

760 

420 

335 

7 

FF. 3.15 

FF. 1,147 

Germany* 

DM 

560 

300 

170 

155 

17 

DM 1.15 

DM.419 

Gr. Britain 

£ 

120 

65 

36 

033 

055 

£ 022 

£80 

Greece 

Dr. 

2OJJ00 

11,000 

6,000 

55 

100 

Dr. 45 

Dr. 16380 

Ireland 

flit 

140 

77 

42 

038 

0.70 

flri.032 

£hLU6 

Italy 

Lire 

350,000 

190,000 

106.000 

960 

1800 

lire 840 

lire 305,760 

Luxembourg 

LFr. 

10,700 

5,800 

3,200 

29 

50 

LFr. 21 

LFr. 7,644 

Netherlands 

£FL 

634 

340 

190 

1.75 

3 

FL L25 

R4S5 

Norway* 

N.Kr. 

1.650 

900 

500 

450 

8 

N£r. 350 

NFr.L274 
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Esc. 

19,000 

10,400 

5,700 

52 

125 

Esc. 73 

Esc. 26572 

Spain* 

Ptas. 

263)0 

14,600 

8,000 

73 

135 

Ptas. 62 

Pl» 22368 

Sweden* 

SJCr. 

1.700 

920 

520 

4.70 

8 

&&.330 

SJSr.UOO 

Switzerland 

SFr. 

490 

270 

148 

135 

250 

SFr. L15 

SFr. 418 

Rest cf Europe 

N. & French Africa, 
Middle East 

S 

400 

220 
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1.19 

Varies 
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S 
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300 
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Varies by 
country 
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Vaa 


OydetparydoM 


SigwhOT 


Nans 


Address 


Qy/G0untry 


Tel/TeJex 


24-2-87 


17% NSCO I JO SP 23 

2ft NOW. JOelAS 

ff: NR.V.pt ?M [4 3 
9 Ni/Hmen 74e 3.; ".6 
Sft wanick 1J3II4 

- . 9 NlGlS .401 «.! 

23% 13 25 1.7 

25ftKiiHiPalM .15 

:i% 5 NwLire n 
24% 17ft N.VlxAr 
25", NProc 
9ft NW/ICP 
7V-. fiytme: 

Ift Nor.bC 
7 Newcor 
5 : * NT* LSI 
4ft Nichlh 

r Hichab u 

6% NCdC G 
47ft 22ft MlPSnl 425 V. 

5ft 2 NvKrr .1*1 17 ii 
6% 7 NUCIDI 

9 S ' : Nu.Tiac 


72’-*. 

47 

7 

Uft 

19 

12 

12% 

10% 


I !£c 3S 16 
Vi 


31 S 19 ^S4! 


25% 2T. 25% - % 

ift j% 3ft 

16% I Bft 18% 

24 * 23% 24% 4*1% 

5-ft 5ft 5% 

10 9’j 0 — % 

10% Uft 16% +1ft 

J14 1*?S 14*4 15% + ft 

a: s% » 

7 22ft 20V: 23ft- 
!34 33* r 30ft 30ft- V. 


57 ;o% 


io% + 


J£r 71 
37 U 


It 


+6 _ . 
u S<: 

119 It 
222 7 

24 0% 

3 9ft 
T.: •%% 46* 
58 4% 4% 

33 3% 3 

3 To TV: 


4Sft 46% + % 
2% 2%— Vk 
9*, 9ft- Va 
13% 133* — t. 
6% 61:— 

”, 8% 4- I 

9 9 - ft 

16ft 4r ft 
4ft + l« 
3% 4- ft 
7S, — % 


26ft 

ir* 

10% 

11 

31ft 

18V* 

7ft 

18 

11% 

12 

25?* 

18 


Uft OEA 
4V» OEflen s 
Wt CdflIA 
i Ode 1 9 
20*« Glslen & 


13 

ICO 

675 

838 

2S 


OncUW 1J2 116 11 


OOklec 
S', OPPenh 
6ft OrWIH A 
4% OriolH B 
IT-: OSuIvns 
10 DxfdF 5 


.15 1.9 12 
JO 23 17 
32 IJ 23 
,06i A 15 


7 21% 21% 31% 

37 9% Eft 9 

30 7 6% 6%— % 

SO Bft 8% 8ft + ft 

53 31, 28% 28% — 

30 IS 141* 

169 8% 7% E% 4-1 

41 S% 8ft 8% 4- la 

20 8 Fa I 

3 8 79, 7ft— Vk 

5 JJft 20% 20% — V* 

38 14!. 14 14ft 


.16 

jOB 


Bft ^ft PLMA 
9 4’kPLMB 
14'* ift PSE n 
19ft 15ft PGErtA 1JD 
17ft Uft PGEolB 1J7 
lift 13ft PGEofC 1JS 
16V* 13 PGEpID 1^ 
17ft u% PGEPlE IJS 
16% 12ft PGEPJG 1J0 


FGEPfY 3J0 I0J 


9% 25ft PGEPfW2J7 
28ft 24 PGEdIV 232 
29 2Sft PGEofT 2J4 


II 6H 6% 6% — ft 

17 7% 7 7ft 4- ft 

23 8% 8 8% + ft 

25 18ft 18V* 10V* — ft 

3 17% 17ft 17% +■ V* 
; 15% 15% 15%— Va 
10 ISVk 15ft 15ft — ft 

18 lift lift lift — ft 
3 15% 15% 15% 

22 31ft 31 31 — Vk 

107 29% 29% 29ft 4- ft 
106 2896 2Hft 28% 

29 28ft 28ft 23ft 


JSe 88 11 
I JO U IS 
57 


J 19 


35ft 25ft PanRE 
Uft 10ft PenobS 
8ft 3ft Pwtrll 
3ft 1ft Pen Iron 
34 25% PerlnlC , 

Uft lift Perlnipf 1:10 
Uft 12ft PIHoet n 
45% 2 PDHLD 

3ft 1ft PlcoPd 

39V, Uft Pfeflwt 
4ft 1ft PhnrSv 

P-a SV, PIIWVo 

107ft 79ft Plfhmiy 
12ft 7U Piaoln 
2S 1 * 151k PterD Q JO 
17ft 10. Ply Gnu .12 
5ft 2ft PlyRA 

5 2ft PlyRB 

9ft 22 PnauSc IDO U 76 
4ft Ift PopeEv 

12ft 5ft PortSrs 

17ft 12% PaatiPr 
7ft 4 PralrO S 

37ft 33% ProHL 
BV. 6% PracA.fi 

14 B PrpdL a ._ 

Uft lift PresR B I JB 9J 9 
4ft 3 Pr«sH 119 

7 5% Presldpf J8 7J 

lift 6ft PrcCmi 

13% 3% Prism 7 

9 rt PrdfCra 32 

261k 1*ik PtopCT U8 67 13 
35ft 36% PrwEn 1J0 5.1 10 
SBV, ,40ft PSColpf *25 93 
28ft 23 PofDfC 134 BJ 
27% 24ft PgtPfD 234 86 
' 6ft 1% PuntoG 15 


JO 


13 
13 13 


.72 


U, l? 
45 


100x 58% 58% 58ft— Ha 
45Bx64ft M 4<ft *>'3 
MDzlOO 100 700 +1 

» 61% 61% 41% 

52 9 8*6 * 

747 3T-1 32ft »% + 

4 11% IH* m. + % 

29 4T6 4% 4ft . 

23 lift »% 11% + ft 

17 STa 5% 5** , 

7ft 7V* 7ft + % 

34 34 34 + '« 

31ft 31ft 31ft , 

ft ft ft 4- ft 

35ft 33% 34Ti +1 

Uft 131, 131a 

51* «ft 4% — ■* 

... IV, 1ft l'S , 
IS 32ft 32 32 — ft 

45 13 12ft U ■ + U 

4 13W 13'. a 13ft + ft 

570 uvj 13% 13% + ft 
5U 3ft 3*a »a 4- ft 
32 37% m- ft 

2* 71* 5ft Ift , 

28 6 Vt 6% M- — ft 

B9 lU>'g 102^ 2®ft- ]• 

30 lift lift -% 
1*3 37*k 17lk 27%— ft 
244 17ft 171* IT 1 .* + ft 
MO 5ft -S% SV, 

IQ S'* Jft '« 

1 26% 26ft 2$ft— •« 

148 1ft 1% 1%— % 

62 -Oft 8ft Ift — '• 
22 15*a 15% 15% 

86 7 aft 6*8 
104 37 J4*k 37 + ft 

166 8ft I O'- » + !■ 

337 10ft 9ft 10 *>, 

5 Uft Uft lift 

160 44. 4% 4% 

15 ift ift 6ft 
362 lift lift lift- '■ 
S 6V: 6ft 6ft 
73 3 2ft Jft— ’• 

IS 25% 251. 25% 

I 351, 35ft TS 1 .* + la 
S(t 45% 4P- 4PJ. - % 
48 27ft 27ft 27*8 

24 271a 27v, J7ft + % 
194 3ft 3% 3ft + ft 


Via 

lift 

4ft 

IQS 


20ft 16% SCEdOt IJS !■? 
101'J l«i SCEdnt 7S6 U 
S'; 3ft SttBOin 

ri siwdOP '9 

a% s wcifWjj . 1 

1« Boandllt 
2,4 SiHaun 

_ 77W IISK'* 4J0e M M 

lift 10ft Slonvnl 74 

24 13ft StorrtH ** 

- S ’ a SlrtCflP 

I** Biwiei 
■Oft srmStl 
% srruiw 

li* SumllE .Ul Sj 
6 SumE jrf 1J0 a\2 
21% 19ft Burnt* n 
10ft 7t. 8«nC*y 
i$i, 9 sunbMu 
27% 19% BwprFd 
lift li** Supinda 
23 ’1 18ft SuorSr 
8% 9ft Susqueh 


142 I*'« W'» l**g ’.t 
2 ««* W W-> 

A .4ft - 4 .*■— & 


4ft 

6% 

9ft 

ft 

3ft 

ta 


4' 

Oft 

ft 

3ft 

la 


— 

fVi— >41 




i u% + •■+' 


fl'a 

. Va. 

’Ik 


JS U 17 
35b 16 11 
M 2J U 


16 144J 

I? 
5 
129 
40 
3 


P* 

6% 

d% 


r-4 swttEra 

Swift pf 


4ft Swift pi 
3** Svnowv 
3ft SvMEn 


.901 1*4 


15 


} VO'S 1031 

^ !?: It! is-** 

4 ?ft 7% . ift . 

« Jft Ift 1%. , -1 

u% u% it ■ ■*.» 
1% i» tft-ru 
i% ift i% + 

8% 8": 8'2 • 

XU 20ft 30% f ft 

ll'a II 11% + ft 

a 1tf» I0 1 * 10^ T y 

5J* w! 24ft »'■» + ft; 
». lift -tS% 15% ' 

2* 2D 1*ft 20, +-ft 

M 4ft 4 4 a ♦ V* 

M 5 4ft 4ft- ft 
12 6U 4% 4%—^, 

147 4ft 5% «*■ “ ft 




I 

ffi***r * - 


.•Jju 11 


1.1 » 


14 W 9% Quobao .16 


14ft 141, 14ft — ft 
— 1 


2ft— ft 


JO 


30 n 
^670 


3% 1ft RltSo wt 
4ft 7ft Rediws 
20ft Ijft Regal B . 

10ft 8% RosMtgn JO 
77 42% RnrtA 

150 49ft ResrtB 
12 8ft RAAS8 
10 6V, RsfAlA 

8ft 6ft RltAipf 
ift 3ft Rex Nor 
19ft ir -. RioAia 
Bft 6 RobtMim _ 

26 12% Rckwy J2 2j 16 

25% 17% Rogers .12 J 31 

B b'U RoyPtm 7 

19ft lift RixJlck s 32a 1.7 13 

9ft 4ft Ryrrter wt 


79 

503 


10 

JOe 12 9 
JO 5J 
.I0e 2J 12 
AS 


7.1 


7% 3 TEC 

7 7% TIE 

12 4'J Til 

3ft 2 TPA Am 
1BH u% TabPr t .50 
39ft U Taiwan n 
IS Vi TondBr 
29ft Uft Taafys JO 
4 ift Team 
3ft Sft TchArtl . 

1* 13 - Tcnsvtn 13 

34% 24'k T COOP S IJ5e 4J 19 
8% 4% TtCtlTP J* 

19ft 13 Tectlirl JB IS U 
aft 1ft T retina 
63% 38 TelnR 
5ft 11, TeWCon 
33% 19ft TetHena 
24ft 14 TdDta 
IT 1 '* 3' , TeUd 
4ft 2i, Tetewh 
21% B Tempo 

5U 3 Tenney 

26 17% Tcj.CdU 1 JO 

5H, 17ft TexAIr 280 


1 

71S 

89 

31 

*2 


3% 


H 

r 


Me .131 r 


J8 9 21 
.440 20 V9 


J* IJ 24 

To 


10ft 10 Uft -6 ^ 
Ji, 3*k Vjt • . 
_ 18ft 17ft Uft— ft 
2» 39ft 35ft 3«aw4«> 

iS 29 _ * 4 4fc 

16 3ft JV: 3ft’ 

* 3% 3% 3% • 
■* |03 lift lift U'l — j 

1 # T& lUSTfe 

■ 3 r* 

% 

3ft 

» 


M Sir 

249 31ft 
139 -29% 
S 3?a 
122 2’a 

8 9U 
3 3ft 

a ft 


is 


i% ift 1% + % 
4V, 3T, 37,— V, 

20ft 20% 20%— »'* 
91, 8ft 9V« + la 
54% 51% 53ft +IBa 
200*124 123 124 +3 , 

26 10% 9% 9%— Ik’. 
94* 0% 9ft 

Bft 81, 8ft + 

4ft 4ft 4ft 
lift 16ft 16ft— % 
7ft 7ft 7ft 
Uft 12% I3'i — J»l 
34ft 24ft 24% — % 
6% 6% 6% + Va 
19 18% 18% — % 

aft 7% 7% — i» 


TpxAE .24I17J 
19ft 10 TxAE pf 2J7 21.9 
9ft 3 Totuttl 
44’.: 35. TolEd Pf 4JS 9J 
99V: 841 a ToiEdpflOJlO l«0 
4 1% Tone* 

22% 13% ToHPIS J6 

351 a 26' , Tot PI Pf JLM «J . 

lift 10% TrmLx JOr J I 

29% 15% Tmslec JO U M 

23% 15% Tranxon J4 

20% 10% TrISM 
17ft 7% TrtoCp* 

2ft TrlMme 
6<! TrWex 
1% TUBMC* 

12% TurnBd 

eft TmBdpI 

30V 191, TumrC 
9% 6ft TrnEa 


SJ 74 3115 48?i 47, 


Sft 

31% - ** 
22ft— 

1ft 

3% — Vk 

sr*. 

3 - is- 

i»» 


oft 

Il's 

Zft 

29% 

Iff, 


2J 13 
7 

15 


ua 51 12 
JOell.4 78 


II l'j 1ft 
10 11% 11% 71% 

34 4% 4ft 4ft : 

IDO* 451*4 45lk 4S'» P 
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London Business School j 
Urges Delay in Tax Cuts j 


Reuters 
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LONDON — Tbe London Business School, , 
a private economic forecasting organization, i J?|JpSf *«“ 

said Monday that the British government ’ 
should postpone making tax cuts in the March 
17 budget to avoid the risk of rekindling infla- 
tion. 

Chancellor of the Exchequer Nigel Lawson is 
widely expected to cut the basic tax rate from 29 
percent to at least 27 percent. But the business 
school in its latest economic outlook report, 
said it would be better to control government 
borrowing and spend money on cutting long- 
term unemployment 

Tax cuts would undermine government poli- 
cies of reducing inflation to zero, at a lime when 
there were signs that inflation was starting to 
accelerate, the report said. It added that tax cuts 
were also unnecessary because the economy was 
growing well enough on its own without tax cuts 
to stimulate demand. 
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Holds Firm as Markets React to Pact 

1 ", I" | day, according to Mr. McGroarty. 

London L/oilar Rates I President Jos 4 Sarney of Brazil 


Market 
Flooded by 


McDONNELL: In High-Stakes Aircraft Game, MD-11 Is Major Gamble 


in Phfladdphia. 
^Flt will have no sij 


tlflnfor the nsediom and long term," he 
‘*4 «id. "We feci it will calm the mar- 


ificant effect 


Quaid. "We feci it wiD calm the mar- 
kets for the next few weeks, with 
ibe dollar moving between 1.77 
DM and 1.84 DM and ISO to 1S4 
yen. But looking further ahead, the 
outlook remains bleak for the dol- 
lar.’' 

He said the UJS. merchandise 
uade figures for January, due on 
Friday, ore likely to show a deficit 
'of SI3 billion to S14 billion. 

. “Anything above that figpc," he 
said, "dearly means deterioration 
for the dollar. If it arrives as expect - 

g that could reinforce bearish 
liracnt. Only if there is acceler- 
i improvement will the dollar 
■benefit." 

Other foreign exchange experts 
said the markets were also waiting 
for any revision of the December 
trade figures, which will also be 
announced Friday. 


cu« 
OMtsawacv* 
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day, according to Mr. McGroarty. “*■ 

President Jos£ Sarney of Brazil _ _ __ _ 

said Friday that the nation would f 1 MM K/)t)/|o 
suspend interest payments on its ■UAYM. MJoJfm ICio 
$68 billion debt to foreign banks. 

Dealers said the governments ttemas 

whose banks are owed money were FRANKFURT — A huge vol- 


( Continued from first finance page) 
business. The aerospace giant, 
which had $ 12.8 billion in reve- 


But no domestic airline placed aircraft it has in production is 


an order. 

The flood of foreign orders 


nues last year, is one of the lead- persuaded McDonnell Douglas 


probably ratified well before that, ume of Deutsche mark Eurobond 
The U.S. Treasury secretary, issues in recent weeks has left mar- 


_ James A Baker 3d, said Sunday ketJ > daggering under loads of pa- Difficuhies in olh _ 

Of the wedkend agreement on that a question on whether the Bra- per, and some syndicate managers nesscs werc of the factors 

currencies, Mr. McGroarty said: zilian debt was discussed in Paris m worried there may be more to h influenced McDonnell 
“The mar ir*< — .1 1 . - ravme rh.c L nai lDtiuencea McConnell 


ing U.S- military contractors, a 
sector that has been hurt by 
slower growth in arms spending. 
In addition, the company has 
made a problem- plagued foray 
into the fashionable field of in- 
formation systems. 


to proceed with the MD-11 In 
December. The company was ea- 
ger to beat Airbus to market with 
the new widebody, and even 
hoped that the decision might 
persuade Airbus to drop its plans 
to build the A- 340. 

The investment community 


the MD-80, a 150- seat plane. 

And they are confident that 
there mil be strong, sustained 
demand for the MD-11. a three - 


To keep Douglas open, the 
company took a huge gamble: It 
agreed to lease its MD-SOs, an 
updated version of the venerable 
DC-9, to airlines that had no 


engine plane that has two pas- obligation to buy them. The idea 
senger aisles and seats 300. Many was that these leases would gen- 


airlines would like to retire their erate demand for the planes and 
aging DC- 10s, and McDonnell provide enough income to help 


Douglas wanted to be able to Douglas stay afloat until the re- 


offer a replacement. 
Industry analysis say 


“The market is trying to figure out was “on the wrong track." come this week, 

what ‘around current levels* means, But Mr. McGroarty said the is- “I Jear we still have some 
and 1 think Mr. Miyazawa in dica t- sue was loo volatile not to have issues left,” a manager for a Frank- 
ed today it is a very broad mea- come up. furt bank said. “We expect three or 

sure." While BrmTs ecnnnmv ie not four new issues within' the next 


Douglas's decision to proceed 
with the MD-II. 


was not thrilled; McDonnell pany normally has to sell 200 
Douglas stock plunged the day planes to break even on a new 


cession ended and new orders 
poured in. 


after the MD-11 announcement, model. McDonnell Douglas pre- 


“ « uubi wir. wuyazawa umicai- sue was loo volatile not to Have At fir .. ,._ nanv officials 

Uoday ii is • voy broad nrea- come up L 

2 ?,. . . „ . _ . . _ r , WMk «onomy is not Jour new issues within the next ^ ^ would not bufld the 

Us a placebo," Michael Zapf, likely to collapse, Mr. McGroarty we * k - . olane unless ihev received at 

anaeine director of Bank in said, it could weieh on the dollar in For the first three weeks of Feb- «« , ? 


managing director of Bank in said, it could weigh on the dollar in 

Liechtenstein GmbH in Frankfurt, the near term. ruaiv, new mark Eurobond issues * Z'tmSa'viA'aaiL'tm'l 

said. “It’s bad news. The current Earlier in London, the dollar totaled 3.18 billion DM, after 3.63 Officials con- 

levels are a IdlkT for German in- closed Monday al I.830S DM, up billion DM /or all of January. SdSS a ^ 


n uiqiiniuuccwGcuui rw i___. ; ■ _.« 

i, new mark Eurobond issues L“ M orders, mdudtng one 


Tt would make sense long-term for Airbus 
and us to do some things together. 9 

John F. McDonrvplL McDonneQ Douglas president 


The gambit worked. Douglas's 
revenues soared to S3.5 billion in 
1986, from $1.9 billion three years 
earlier. And it taught the company 
a lesson: Updating a plane may not 
be glamorous but it can work fi- 
nancially. 


dustry. 


from 1.8275 DM on Friday; at By comparison, issues in all of 


“What we n****d is a dollar that is 153.55 yen, unchanged from Fri- Dcostnber totaled only 1 .50 billion 

, nn» h.VI.x j... i / nnnn c i- r DM inH in MaumviIvt 1 1 killinii 


up, not stable. 


The most urgent issue discussed up marginally from 6.0850. 


day, and at 6.0900 French francs. DM » and in November, 12 billion. 


The Iatge volume may be due in 


sidered a domestic order essen- 
tial to demonstrate that the plane 
would be accepted in the U.S. 
market, the world's largest 
Their caution was undersland- 


Some skeptics anticipated a re- diets it wfl] get 300 to 400 of the 
play of the 1970s widebody war 1,400 widebody orders it expects 

kafuiu. w.n ii n i..i. ■ i__. .. !.... 


between McDonnell Douglas's industrywide by the year 2000, 
DC - 10 and Lockheed's L- 1011 . but some analysis expect that the 


rnParn Umwnio'd im y have It m a tow, agaim t the Born* pan to banks attempnng to out- ab le. Development costs will to- That battle forced Lockheed out indusliy win get a£S] of only 

been UK SUSDeum of Rnmnan noimri which closed at ft! nar* mu* anmhw with new icchm. >.i rrr!n :n: - « _r ■ 1 _> mn . / & * 


been the suspension of Brazilian pound, winch dosed at 51.5405, pace one another with new issues, 
debt payments announced on Fri- against SI .5290 Friday. managers said. But the borrowers' 


THE EUROMARKETS 


pace (me antn&ex with new issues, a bom 5500 million in the next of the commercial aviation busi- 500 orders, 
managers said But the borrowers five years while tooling and in- ness and caused huge losses at This wo 

rush m to mark bonds has been vezuory costs will run dose to a Douglas Aircraft, the commer- McDonnell 

heightened by a behef that m teres t jj billion. Together, those fig- rial aircraft company that Me- Douglas 

rates have bottomed out, they said uxes come to about 60 percent of Donnell acquired in 1967 as a rough High 


rates have bottomed out, they said 


Prices Respond little to Currency Meeting 

Reuters . , _ , ^ ^ Managers were waiting to see the est was high. In recent months, a 

r fiMnnw tv- n l . X™ tr ™ sa S*J on _ for Tdtyo Electric IBJ InteniabonaL It ended on the effects on the dollar from weekend dozen airlines — including Alita- 

C 0 - ^ five-year bond pays total m percent fees. talks between leading industrial na- lia, Scandinavian Airlines and 

ova rive years and was The day's only U.S. dollar- lions before deciding on swaps. British Caledonian - have 
r CwZOZZf vt 10 ^ J 1 lead ? trai 8 ht bond ™ ss S .125 million A stable dollar, as the nations placed 52 firm orders, totaling $5 

aged by Nomura International Ltd issue for France's Credit d’Equipe- proposed might encourage some billion, and have options 

OzHEv Canada ’ deakrs A trader at a house involved in ““f? PME The five-year bond planned swaps, m ana g ers said on 40 more planes. 


, _ kI „ rtvI Reulv L „ y™ transaction for Tokyo Electric 

LONDON — The Eurobond Power Co. The five-year bond pays 
market showed little reaction to the 47k percent over five years and was 


i Little to Currency Meeting 

. " " Managers were waiting to see the 

y™ trmsacuon for Tokyo Electric IBJ International. It ended on the effects on the dollar from weekend 
Power Co. The fire-year bond pays total IK percent fees. mlif. between leading industrial na- 


Some .of the planned issues are shareholder equity at McDon- 
currency swaps, however, whose nell Douglas. 


□ess and caused huge losses at This won’t be the first time 
Douglas Aircraft, the commer- McDonnell has tried to pilot the 
rial aircraft company that Me- Douglas division through a 
Donnell acquired in 1967 as a rough flight. In the early 1980s it 


diversification move. 

But McDonnell Don 
utives are convinced i 


looked as if Douglas, an aviation 
exec- pioneer based in California, 
bare might close for good. Airlines 


made the right decision. For one were buying few planes because 
thing, they believe the company of the recession, and DC-10 or- 


morcci snowca urue reaction to toe 4fk percent over fire years and was The day's only U.S. dollar- tions before deriding on swaps, 
weekend airremy ^reement be- priced at 101ft. It was lead man- straight bond was a $125 million A stable dollar L the nations 


needs at least two aircraft offer- ders had come to a halt partly 
ings to survive in commercial because they had been involved 

QlflOtTAn* fltT ■ ■■■■I 11 flkA AAmnn in n _ r ?-> 


aviation; otherwise, the compa- in a spuming series of accidents, 
ay’s health would depend entire- including ones in Paris, Mexico 


ized nations and Canada, dealers . , . . 

said Monday. . A . tradcr at a house involved m 

j?' . , the issue noted that retail investors 

The sue ^uons agreed to cooper- ^ ^ a Utlle to p^. 

paper caning a ooupon f 


of their currencies at around cur- 
rent levels. However, the final 00 m- 
muiuqub did not mention any for 
. mai establishment of currency 
reference levels. 

“The markets seem fine at die 
moment, and I imag ine that at the 
■ first sign of [dollar] weakness 
there’s going to be a lot of nervous 
traders around.” a dollar-straigjht 
.dealer said. 

Sectors denominated in curren- 
cies other than the dollar also 
showed little reaction to the curren- 
cy pact 

The primary market saw a vari- 
ety of new bonds launched Mon- 
day. the largest being a 60 Union 


the issue noted that retail investors ^ ^ P riced a | 

had been a little reluctant to par- JOlft It ended around the total 

chase paper carrying a coupon of * s 1 pt f CC 2 h u . , 

hpinw s “Rirt .Me aZ.\ A dealer at a bank not involved 


on 40 more planes. 


ly on one product. At the mo- City and the 1979 crash in Chica- 
raent, the only commercial go in which 273 people died. 


“In the case oT the MD-11, our 
investment is only a quarter of 
what it would be on an all-new 
airplane." said McDonnell Doug- 
las's president. John F. McDon- 
nell 48 , an aeronautical engineer 
who is the chairman's cousin and 
the son of the company's founder. 

But the MD-11 will face seri- 
ous competition from the A-340. 
which is expected to get to mar- 
ket in 1992, two years after the 
first MD-11. Airbus, which has 
already had considerable success 
with its smaller models, has got- 
ten orders for 22 A-340s. Not 
surprisingly, they came from 
Lufthansa and Air France, two 
government-run airlines. 

John McDonnell, offering 
some conciliatory words, said, 
"It would make sense long-term 
Tor Airbus and us 10 do some 
things together." 


below 5 percent. “But this deal sur- . at a oanx not involved 

prised me," be said. “If s not gone £ 

too badlv at all. Althmurh the Hand that badly priced 1 just don t think 


TV; France Awards Channel 5 to Hersant, Chirac’s Ally USBONt Playing the Rolsa Nova 


too badly at all Although the bond ™ <»aiypncea.i just non turn* 
is unrated, it’s virtually sovereign thatanyone wants to take too much 
debt," J ^ on board at the moment. Also, 


(Continued from Page 1) 
for 50 pe r c en t control while the 


Wednesday in which Mr. Hersant 
promised that his group would in- 


Mr. Hersant had initially sought 
control of the more valuable TF1, 


(Continued from fust finance page) 

To overcome this, Carlos Rosa, 


we've seen a fair few French names 
It ended on the when-issued recently." 
market at a discount of 1 Vs percent, Genossenschaftliche Zenlral- 


against the 1ft percent total fees. A hank AG issued a 40 million Aus- 
Nomura official said there had Italian dollar bond paying 15 per- 
been demand from a broad spec- cent over five years and priced at 
tram of investors. 101 ft. Warburg Seasides was lead 

Also launched in the yen sector . , _ 

wasa 13 billion \en bond for Oslo-- ■ ^ of aefloal- 

... . J-'*” mg-rate-note market agam had a 

reichischc kontroObank AG guar- volatile day with prices losing a 
anteed by Austria. The six-year point or more initially before rally- 


re m a m i n g 1.5 billion francs of cap- vest . 1 billion francs to build the but last month he changed his head of the stock exchange, has 
ital would be issued to individual station. mind An industry source said Mr. called for more Port uguese com pa- 

investors in a public stock offering. Mr. Hersant. with 25 percent of Hersant abandoned the bid for nies to go public. 

Channels 5 and 6 , created last the capital will be president of the TF1 “because it would have been He said Sunday in a television 


ital would be issued to individual station, 
investors in a public stock offering. Mr. 1 
Channels 5 and 6 , created last the cap 
winter as France's first commer- station, 
dal noncable TV stations, were jan tele 
initially awarded to operators by luscom, 
the Socialist government. After the alsn hoi 
conservatives came to power in Mr. I 
March, they canceled the contracts ner wit 
and pledged to reassign the two station, 
channels. meat h 


the capital will be president of the TF1 “because it would have been He said Sunday in a television 
station. His main partner, the Ital- 100 difficult, politically." interview that “there will be a num- 

iau television magnate Silvio Ber- The left had decried the possibil- ber of new flotations this year, but I 
luscom, will be vice president and ‘ty °f Mr. Hersam’s taking over cannot be more specific because of 
also hold 25 percent. TFl, which is watched regularly by stock exchange regulations.” 

ii. n a • I 1 nna tlilnf IT V inc 1 .1 i _r inn/ .1 , 


also hold 25 percent. 


Mr. Berlusconi has been a part- one-third of France's 20.5 million Until the end of 1986, the market An investor interviewed over the 
ner with J&rdme Seydoux in the households. They feared he would was do m inated by domestic and weekend on the floor of the ex- 
station. Under the new arrange- station tc aid the conserve- foreign institutions. But stock ex- change spoke frankly. "I used to 


ship has spread so quickly that it 
Has even eroded entrenched leftist 
opposition from labor unions. 

On Feb. 14, a state-owned chem- 
ical company. F1SIPE. reported a 
runaway success for a management 
offer to the 439-member Commu- 
nist-led labor force to take up more 
than 51,000 company shares at be- 
low-market prices. 

An investor interviewed over the 


anteed by Austria. The six-year point or more initially before rally- The commission’s choice of Mr. 

bond pays 5 percent and was priced ing to end unchanged to slightly Hersam’s group as operator of _ 

at 102ft. It was lead ma n aged by firmer, traders said. Channel 5 follows public bearings partner* with 10 percent 


ment Mr. Seydoux, who heads the and especially to help Prime change officials say small investors come here before 1974 and I made 
Chargeuxs shipping and transpor- Minister Jacques Chirac in his an- are now beginning to put their a lot of money, and now I hope to 


tatiem group, will become a sflent heipated bid for the presidency money into shares. 


next year. 


be able to speculate again," said the 


The popularity of share owner- man, who refused to give bis name. 
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13V TS Ind 



109 

25V 

ai% 

2SV + *% 

51 

18ft 

10V TSO 



376 

16 

15ft 

16 + Vk 

60V 

229* Tandem 



7390 

5BM 

56ft 

57ft— ft 


7ft 

lft Tandon 



1252 

3M 

3ft 

3ft- ft 


2IM 




1429 

19V 

lflft 

18ft— 1% 


1 Hk 

2* Tefco 



55 

4V 

4ft 

4ft— V 






4391 

32 

309* 

31ft- ft 

n 

44V 

21ft TIQT1 wt 



161 

43V 

42 

43ft— V 

Vft 

59* Tel Plus 



1441 

69% 

Aft 

6ft + ft 

ie 

77V 

29V Telecrd 

48 

A 

399 

74V 

73 

74 — * 

ifi 

19V 

99* Telatn 



883 

19ft 

18* 

IBft— V 

toft 

11V Teutons 

All 


199 

2B 

26V 

26V— IV 

>f 

29V, 

20ft Tennant 

.96 

33 

234 

30 

79 

29* + ft 

IV* 

9M Thrmds 



no 

151% 

Uft 

15 

l- 

UV 

Bft 3Com 




av 

20ft 

20ft— V 

25* 

18 TapMkt 



316 

aft 

71* 

22ft + V 

n 

IBV 




9 

13ft 

13V 

13V— V 

is 

25V 

U TrfiitTuS 



20 

25ft 

25 

25 —ft 

25ft 




77 

18 

l/V 

17V + V 

-T 

161% 

8ft TrlStar 



an 

109k 

10ft 

10ft 

14ft 

8ft TrtadSr 



748 

Uft 

M 

14V 

i- 

IB* 

5ft Trlmed 



4«8 

18 

16* 

17V — V 

39 

U TrusJo 

J6 

IJ 

IB 

37V 

37 

371% 


4M* 

29* Tsrtcp 

IJ8 

4J 

43 

X 

29* 

30 + U 


28 

8 TuesMm 



23 

18ft 

II 

18ft 


25 V 

15 2Knlns 

35 

1.1 

682 

23 

22ft 

22V— ft 

it 

?W 

4* TvcoTy 



610 

m 

Bft 

Bft + V 

J8V 

16V Tysons 

M 

.1 

2359 

32 

311% 

a + M 

li 


229% USLIC JO 29 
131* UTL 
79* Unemn 
11 UnlH 
■V U (timed 
l*ft UnFedl 
31 UnNatl 
329c. UnPintr 
18V Unworn 
12ft UACms 
22ft UBWash 


21V UBCol 1 
27W UCoroB 1 
23ft UCtyOk 1 
18ft UnCacF 
Mft UFlrcCs 
6ft UHltCr 
15*% Utdlns 
24V irtdSvrs 
211% US Be t 
9ft USHltC 
189* USSur 
79% USTrh 


2796 2796 2796 
15V 149k ISft + ft 
*496 14V 149% + ft 
13 12ft 12ft— ft 

sis a av — v 
22ft aw aft- 9* 
34V 34V 34V 
37V 37V 37V 
469* 4696 4696— VS 

a*s a gft + .ft 

38V 37ft 17ft +*9* 
aft 22ft 22* — V 
73 av av— *% 

a 25*% 25ft— ft 
19 181% 19 

3296 32 B — V 
SV 8 8 ft— ft 
24V, 23V 2394— ft 
27V 26 V, 27 
27V 26ft 279% +19% 
12*% lift 12*% — V 
249* 24ft 241% — ft 
9 89% 196 


76ft 7ft Quodrx 
3296 16 Quantm 
15ft 896 Quisles 


Ills 10V 10ft— ft 
30 VS 2896 29ft— IV 
14V *396 1396 — 9* 


av USTrs 

1X0 

2J 

783 

37* 

37 

37ft + V 

13ft IlStnln 

J4 

IJ 

425 

19 

18V 

18V— ft 

269% UnTeiev 



15 

30* 

30ft 

30* + V 

26H UVaBs 

.92 

11 

ZH 

29V 

»ft 


XV UnvFm 



141 

36V 

36ft 

36ft 

6ft UnvHH 



1360 

7V 

79% 

7V 

109% LfFSatc 

40 

23 

169 

14ft 

13* 

14 


2596 1796 
15ft 09% 
43V 301% 

a 201% 

16ft 7 
16V 6 
I 49% 
a i9i% 
18 14V 

64V 37V 
41ft 27 
lift 5 
16ft 119* 
iift av 
IB 7ft 
45V 30V 
15ft 109* 
169% 9ft 
MV 12ft 
169* 4V 
34ft 3J 
29ft 13V 


32 33 Ml 
2 K 

1.16 2410074 
4 
556 
36 

JO 3j0 549 


.I0e 4 148 

40* A 1271 
3t 2.1 462 

136 

1.10 25 130 

69 

l.U 2 S 954 

2000 

191 

,16a 3 168 
4657 
JO 2.1 1433 
1206 


25 24V 

9ft 9ft 
49 44ft 
24 23V 

10 ft 18% 
11 10V 

6 ft 6 ft 
29V Vft 
16 15ft 
63 619% 

34V 35V 
SV 5ft 
15V 151% 
31V 31V 
70VS 9ft 
381% 37ft 

14V 149* 
14ft 13ft 

av 21 

7ft 6ft 
av 32ft 
29V 20V 


24V— V 
9* + ft 
471% +5*6 
23V— V 
10V 

11 — V 

6V— ft 
29V + V 
15* 

62ft— 1 
36V + V 
5ft— V 
15V 

a*% + v 

996 — ft 
37V— V 
74V + ft 
13V— 1% 

av + *% i 

6V + ft ! 

a — » 

» — V 


13ft VBnds 
8*6 VLSI 
11V VIII SB 9 
31% VoIldLo 
23V VolFSL 
34* ValNU 
2ft VnUrtuc 
10V Vi com 
10ft VlewMs 
16 Viking 
996 Vtpom 
II Walks 
3V Vodavt 
17V voninf 
40V Volvo 


av 29*%- 
159% 16ft- 
35ft 36V- 

5ft 5V - 
»V 29V - 
a* 39*- 

3 3ft 
12ft 12ft- 
24V 256.- 
aft 22V • 
*3 13ft ' 

aft 4n ■ 

4 4W- 
25*% 26V 
479% 47V ■ 


'Zzt\ 

35* +1V 
1DV— V 
72V +4V 
23ft— V 
46V — ft 
14ft— V 
2ZV 

4H*— ft 
11V— ft 
24ft— 1 
23ft 

3* — V 
6ft + V 
561% —IV 
46 —1 
6V— ft 
Kft 
26V +1 
25V + ft 
25V— V 
3ft— * 
23ft— ft 
51 — ft 


J6 25 18 

529 

JB .1 256 

S0e 2J> 15 

192 
Z772 

I JO 44 333 
174 

48b M 171 
*51 

52 22 454 

309 


13V CFS 
13 CML 
81% COMBS 
25 CPI 
23*4 Cbrv5c 
49% CMhbc 

lift coiaie 
flu CaiAVc 
6ft cobw 

4%* ComBS 
362% Canon) 
4ft CoreerC 
IBS Ceremfc 
s* Caroebt 

*1V Cnrlsngto 
tv cancer 
9ft crawl 
ib* Caitvet 

is cwicm 

3SV Calc Be 


33 

1124 

w?! 

J i J « 

***** ns 
828 
«0 

.M U *WJ 
J7e A » 


.10.14 214 


av 77ft 
22V 20* 
22V 21V 
43 VON* 
39V 38ft 

nss 

m «* 

r « 

3 7V 6V 


fiSfa 

24V MV 
39ft 39V 


476 

ITS* 

195 

M0 44 W* 


av + u. 
a* + !* 
a —v 

42V- ft 
30ft + ft 
lift — ft 
17 —1 
9V— ft 
11 — ft 
8 ft-* 

30V 

9ft + ft 
Uft + V 
7ft +» 


3Jl% 11 
15* 9 
26V 12ft 
27 VS S 

a** 13ft 
so* im 
mm sv* 

75 3 

U»k 9ft 
W% 10ft 
lift 5ft 

351% 9ft 
25V 9 

33 SV 

lift 13. 
27V lift 

ir w 

lift 29k 
33 »ft 
23ft 17VS 
42ft 29ft 
37 ms 
18ft 9ft 
33 lift 
16ft 9ft 


48 43 S9J 
i .Me 4 sm 

ua 74 wax 

60 

1 '22 
272 

213 

J3S J 4673 

3JS 
• 3 

jTu £ 

M6e 3.1 276 

1682 
J04 j ao 


39V 27V* 
10ft 10ft 
a 25V 
11 11 
SOM 20ft 
20ft 19ft 

7 Oh 

4V% 4*6 

lift lift 
14* 14ft 

8 7ft 
10ft 9ft 
19 Uft 
II 10 
17V 17 
261% av 

31V 31 
10ft 9V 
4M 4ft 


2SV 25ft 

a* sT 

34ft 34ft 
34ft 34 
121% TZVS 
18ft 77ft 

M 15ft 


29ft +2*4 
MV + ft 

a + *% 
11 

2 ®%— *% 
a — ft 

61% — ft 

4*4 

lift— V 
]«% 

TV- ft 
10 —TV 
19—16 
a*— 1 % 
77V 

26*% + W 

31 — ft 

18, — ft 
416 

25M— *i 

a - ft 

34M + V< 
34V— V, 

12 ft 

IB + ft 
1 # + ft 


.16 J 235 
496 

iai 

794 

256 

8861 

1JB 19 62 

1.10b II 228 
111 
375 
43 

> as 


246 

1377 

494 

14591 

936 

567 

J4 7.1 51 lx 

3945 
857 
111 

.18 1.1 1083 
953 
25 
226 
122 
2517 
534 
M 

SO 

.16 1.1 255 

1952 

30 A a 

«S5 

J9r A 67* 


av — ft 

12ft— V, 
11 V + *6 
3 

ISIS— IS 
11 +1 
27ft + IS 
35V— W 
15*6 

av — v 

IBV— *4 
10 ft— 1 % 
UK*— ft 
left + ft 
15 

lift— V 
34*— M 
1DH 

10 ft + V 
22 ft— lft 
24 — ft 
lav 

14ft— ft 

17 +16 

13 

28 — ft 
13*— ft 
17ft + ft 
iev» + *t 
13 — ft 

uv 

1 SV + ft 
14* + ft 
6*6 
31ft 
18ft 

90V 4 IS 


2SV NAC 
32V NEC 

RE 

J2e 

J 

90 

186 



3 

187 


tvs IX 

3.7 

438 

95 NCf 

NJ 3X0a 24 

1 





161k NDc 

ta 44 

IJ 

620 


17V 3 

lift 12V 
IBV 10ft 
30ft IB* 
29ft 19* 
K 19ft 
57ft 39 
37V I* 

21 10* 
9*6 4ft 
20ft 10M 
IBS Uft 
53ft 25ft 
34ft 24ft 
25V 14ft 
61V 40 

a is 

47 30ft 

a*s mm 

25* 18ft 
33ft 26ft 
39 aw 
34V 9 
39ft 10V 
19ft 4* 
48V 14 
S9V av 
341% 18ft 
9*6 6 


14 

35 

1479 

44 IJ 611 
J6 24 256 
636 


a av* 

66ft 65ft 
lift lift 
33V 32ft 
117 117 

Uft 13ft 
35V 24ft 
3ft 3 
17V 17 
17ft 17V 
24V 23V 
a 24V 
30 29V 

57ft 56 
34ft 33ft 
Uft UV 
6ft 5ft 
13ft ISft 
16V 16ft 
53ft 52 
MV 32ft 
23V 73 
SO 57M 
25 24* 

44V 44ft 

av sow 

23ft 23ft 

3ow a 

36V 36ft 
13 lift 
17 16 

7ft 7V 
38V 37 
58W 57V 
23ft 23U 
7ft 6 ft 


28ft— M 
65V— 4* 
lift 

1^=4* 
144% + H 

17V 

17ft— ft 
24 

25ft— 1 
29ft— ft 
56 —1ft 
33V— * 
UV 

6 ft — V 
13ft 

16V + V 
53 + ft 

33 + ft 

23V + V 
58 +1 

34ft— ft 
44ft 

20 ft- w 
aw + v 
a — im 

36ft— V 
Uft- *% 

17 + V 

7ft— ft 
37*6 —11% 
SB* 

23ft 

7 - ft 


24ft 13ft SCI Sv 
a* 15V SEI 
2S 5 SHLSvs 
S3ft 394k SKF AB 
43» 11 SPIPtl 
444% 24ft Satchf 
50*6 174k Safecd s 
sms Safeco 
9ft St Jude i 
35V StPaull 
7ft SalCat 
19ft 10V Soltek 
36* 231% Sraifrd 
13ft 3* Sail Mm 
15V 74% SconOp 

19ft l Oft ScnnTr s 
20V UV Scherer 
34V 200% SchlAs 
89* 48 Script) 
42ft 9 Seagate 
25ft 17V Sea teat 
46* 77 SeamFr 
22* 141% Settle! 
24* IBM Sdetlns 
Uft 7M Sensor 
154% 6* SvcMer 

21ft 12ft 5vOefcs 
53 30V ShrMed 

551% 44* Shwmt 
28V UV Shelby 
a 22’ft Shonevs 
18* 12ft ShcnSo 
46ft » StornAi 
19 10 5 II loons 

19V 9* Sltlcnxl 

UV 5* SbnAIr 
aft 13ft Shnolne 
19 12ft Slzlers 
37ft IBM 5fnthF S 
aft 55ft Society 

38V 18 SOCtVS 

a* 10 SattwA 
50 SV SonocP 
aft 10ft SeundW 


150 

34 

246 

l.lte 3J 129 
M J 1001 
3J3e , 1115 
J4 J 2761 
1J0 2J 693 
505 

1.78 33 5945 
191 
231 
56 
94 


257 

J2 IJ 13® 
55 

JO .9 7 

35134 
Jfie A 9 
131 

SO 44 158 

SO M 637 
JB 4 3723 
.06 1.1 4572x 
.16 IJ 345 
.73 IJ 3204 
04 44 Mi 
J4 IJ 205 
.M A 637 
110 

JB A 192* 
1300 
94 

ai 

J6 4J B 
1193 
92 

1J2 34) 108 
,14r 4 729 


UV Bft 22ft— M 
34V M 24 — ft 

22V a* 22 — ft 
53 52ft 53 
191% 16V 18V +1 
41ft 41V 41ft— 1% 
48 451% 46V —IV 

61V 591% 60 —IV 
av a*% av — u> 

54ft 53V 53ft— ft 
11V UV 11V— ft 
14ft 14ft Uft— V 
38V 37V 381% +1V 
5ft 5ft 5ft — ft 
8ft 8 V SV — ft 
UV% + V 
17 

34V 33ft 34V 
B7 841% 85ft— 1* 
36ft 331% 35ft +1U 
23V% 331% 23*% + *% 
47 +] 

17V 

23V 23ft 23ft + ft 
131% 72* 13 — ft 

7ft 6ft 7ft 
12ft Uft 12ft— ft 
39ft 37V 38ft— IV 
46ft 46ft— ft 
181% lift— ft 
a*% 28ft— ft 

15ft 15V 15V — V 
45* 45 45 — V 

14V 131% 13ft— ft 
12 lift 12 
10 9ft 9* — ft 
ISft 13V% 13ft 
10 V 18 18ft + 1 % 
26ft 25V 2SV— V 
64ft 63* MV + V 
24V 24 24V 

17* 17V 17ft 
45V 44V 45 — V 

Uft 12ft 13 + ft 

12V 11V UV — ft 


SV WD 40 1 

17ft Wnlbro 
23ft WshE 
30ft WFSL I 
15V WMSB s 
ISft WbtrtGi 
12ft Wo mind 
» WoutP 
18V Wetbilt 

15 Werner 
13V WsKoo 
16ft WstFSL 
lift wstnPb 
12V WtTIA 
16ft WmorC 
zift Wstwos 
359* Wettro 1 

2ft Wlcot 
30ft WUvJ A 1 
33V WinnO 1 1 
16ft WIJIAL 
19V WlbnTa 
6ft WllinF 
5ft windmr 
lift WOW 
76* Worms s 

16 Wvmofi 

12M wyse 


41V 41V 
73 V 22V 
29ft 29ft 
40* 40 
39 2B 
199* 19ft 
19ft 19 
35V 3SV 
27V 2&ft 
av 21V 
18ft 17V 
23ft 23ft 
IS* 15ft 
15V 16V 

2i av 
36V a 

* « 
a 35*% 

57V 56V 

73 aft 
27ft a*% 
10* 10 
8ft 796 

ai% av 
20v av 

72 191% 

27ft V 


41ft + ft 
23V + V 
29ft + ft 
40* +1* 
28V + V 
19ft— ft 
19ft— ft 
35V— V 
27U + U 
21*— V 
17ft— ft 
22 ft — ft 
15ft— ft 
16ft + ft 
20*— V 
36 — V 

4 §r* 

36 —1 
22 M "+ ft 

10 V— ft 
79*— V 
27*— V% 
20 ft 

19ft — V 
27 - ft 


a* 15 XL Data 
19V B XOMA 
12 4* XI ear 

22V 111% Xktex 
17V 10V Xyvsn 


a 73 72 — 1 

18V IBV 18V— V 
111% 11V Uft 
14ft UV 14M— V 
17V 16V 16V— ft 


41ft MV YtowFs 42 U 2568 


Uft 35M 359%— ft 


»*% uv av 

45V 44ft 44ft— V 




JO 

34 

164 

23ft 

33V 

21V— ft 

10 


.10 

1.1 

903 

9W 

Bft 

9 — ft 

44ft 

32ft SoviWt 

1J6 

33 

SBx 

37 

36ft 

37 

21* 

Uft Soecd v* 





19* 


13* 

Bft SpeeCll 

j tr 

3 

574 

9ft 

9ft 

9M— V 






8ft 

8 


12M 

Bft 5lafBM 

30 

24 

227x 

8ft 

IV 

Bft— V 

43* 

35V Stondy 

130 

10 

257 

40ft 

40V 

40V— V 




17M ISft PFBCP 
Uft 10 FMI 


452 

SB* J 6S 


MV 16V 16ft 
UV 13 U <— ft! 


45V 90V JocWf JO IJ 20 

« S Jbcot S7 

6 Jowuor J6e 17 7669 

17 * 9 ft jottrsp 101 


43 42ft 42ft— ft 
7* 7 7 — ft 

* ft I 
181% 101* 10ft + V 


7ft 3ft (MU CP 23 

42 Uft OgilCp i J4 23 421 

4sft 36V OhloCa S 148 37 293 

40 20ft Sid Kali JO 34 303 
42V 77 Old Rep .70 27 813 
34V 26VOIdStns 144 54 7M 
19ft IV OlvrSfr »3 


Sft 5ft Sft + ft 
37ft 37 37 

4SV 44ft 45 — V 

M}% toft + ft 

299% a*% 2? — ft 
28* aft 1. 4 + V 

2ft 2ft 2ft- ft 


a* 9W SMMlc 
50V aft SfdRoo 

av 19V SlaSt8 1 
16* 10 SiewStv 
29 10ft SMnf 
MV 17V Stratus 
63ft 37 SirwbCl 
44 2* Stryker 

UV AW ShlDS S 
39 17 Subaru i 

244* 16V SuffFln 

2»v% av SumllE 
Uft 5ft SumtHl 
5ft 1ft SunCjt 
20V 9* SunQrd 

a UV SunMIC 
24 10ft 5mbT 
isv 3 ft SvniNIe 
low Sft Syncor 
Uft 7ft Svntech 


|5ft SumtHl 
lift SunCjtl 


159% ISft IS* 

449% 44V 44ft— V 
31ft 309% 31 + ft 

U 14 U — V 
21 20ft 20ft + W 
30* 29 30V— V 

41 U 40V 409% + ft 
39ft 38ft 3Bft — 1 
?V 7ft Bft +19* , 
21V 90V 21 + V ; 
»V 19ft 19M— ft I 
25ft 25 25 —ft 1 

» ^ #=* 
18ft Uft 17*— * 
aft 27ft 2H*— ft 
2)1% 19V 20V- V 
<** 3* 4 + ft 

7 6* 6ft + ft. 

9V 9ft Oft— V ! 


Soles Itouras ore wwHTidaL Yearly highs and tom reflect 
the previous a weeks ol us the current week, but not the latest 
trading day. Where a ram or stack diwtdena amounting to 25 
gerpenl o r more nas bent paid, the yearnilgh-kra range an il 
OtYtoendpre s noyto ior ^t tie new stock poly. Unless otherwise 
netMi^ini oldtvMenas are annual atatxiiramants barad on 
m* until aeoaranon. 

o— dividend also extratsl. b— annual rate of dividend plus 
stock dividend, e— ItauWattao dividend, eta— coHed! d-- 
n^w yeortv tow.e— dividend deck, red or paid In preceding 12 


I j . ^ ' i j T TTi 


iwKwasidenos lax. I —dividend doctored after ram^ua tr 
stock dWldend.1— dlvtoendratottltaSKiiSmiSStaS^ 
rn° Petto" token at latest dtyktend mamtaMT^XiSm 
declar e d or poia mis year, on accumulative yrifhdhrH 

5* nww IJWftS wlft ttw stort of tfadkig, nd — next tun 
deHvwry. P/E — Prtce-eornlngs ratio, r— dividend doctored 
wr paid in preceding n mourns, ptus stock dWtSSs^TSSS 

msiiimmaeaKSSgS&g 




: -€ i 

■v- ! 
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BOOKS 


PAST TENSE: Volume I, Diaries 


By Jean Cocteau. Introduction by Ned Ro- 
rem. Annotation? by Pierre ChaneL Trans- 
lation by Richard Howard. 376 pages. Illus- 
trated. $19.95. Harcourt Brace Jovarumch, 
1250 Sixth Avenue, San Diego, Calif. 
92101. 


ACROSS 


I Musical 
acronym 
6 Red-cased 
cheese 

. Id Fancy's 
antithesis 

14 Part of O.S.U. 
Or M.S.U. 

15 Vague or 
Zorina 

16 Lotion 
ingredient 

17 Slugger Hank 

18 — impasse 

19 Milano money 

20 Breakfast fare 
fora poacher? 

22 Edel or Blum 

23 Pulpit finale 

24 Some are 
current 

26 Restrain 

30 City on the Po 

32 Open-weave 
fabric 

33 Sandpipers 

35 Birdie beater 

39 Lengthwise 

41 Plead 

43 Blackmore 
outlaw 

44 Buddhist 
monastery 

46 Refuse wool 

47 Millionaire 
Hetty 

49 Tuberous 
perennial 


51 Dowager 

54 This is possibly 

prehensile 

56 City on the 
Jumna 

57 Pluto's realm 

63 Pigeon 

64 Footnote abbr. 

65 To have, in Le 
Havre 

66 Irish lake or 
river 

67 Unit of 
loudness 

68 Crimean 
resort 

69 Sires, 
familiarly 

70 North Sea 
feeder 

71 Driving hazard 

DOWN 


11 and 

Sedition Acts: 
1798 

12 Barbizon 
painter 

13 Adolescents 

21 Corundum 

25 arm is 

(with force and 
arms) 

26 Extorted 

27 Slots spot 

28 Chinese 

29 Demotes 

31 Addict 

34 Pun ta del , 

Uruguay 

36 Earth sci 

37 Sequential 
notes 

38 Kert of comics 


BEETLE BAILEY 


BEETLE, I TO THE MEN 
FEEL AhT/ DIFFERENT 
UPWARD SGT. LUGG 
BECAUSE SUES A 
WOMAN? 


WE FEEL 
SH &5 AS Bi& 
JERK 
i AS MY 
OTHER 
vNT 



.jjoet 


Reviewed by John Gross 

D URING his lifetime Jean Cocteau pub- 
lished a number of journals devoted to 
specific episodes in his career, such as the 
filming of “Beauty and the Beast” It was not 
until 1983, however, 20 years after his death, 
that it became nmerally known that from 1951 
onward be hod also kept a more discursive, 
free-ranging diary. The first xostsUojatt of an 
*-__**_l . version has now made its 
translated by Richard 
, it covers a period of 1 8 months, from 
die summer of 1951 to the end of 1952. 

Cocteau began the diary shortly after his 62d 
birthday, and in the months that followed he 
was to lament the effects of age (“My body 
wakes up after I do”) and to reflect wanly that 
time had overtaken urn (“I scad a toy to one of 
godsons. He had just been made a colo- 
“). Bat be also continued to pursue a wide 


3f 


Sedation to Previous Puzzle 


1 “ tale's 

best for 
winter*': Shak. 

2 Polaris or 
Rigel 

3 “ nome" 

4 At the summit 

5 Friendly 
correspondent 

6 Dodge 

7 Diplomatic 
maneuver 

8 Limp as 

9 Place for 
timothy 

10 Podiatrist’s 
concern 


46 Prefix for dyne 
or drome 
42 Lowest point 
45 Wraparound 
48 Muster 

50 Berlin hit 

51 Beat Spassky 

52 Old 
marketplace 

53 Row 

55 Mosquito 

58 Contrabassoon 

59 Yale Bowl, e.g. 

60 Function 

61 Rock: Comb, 
form 

62 it! 

(Shucks!) 


ANDY CAPP 




army of activities — witting. 

ny af his “adopted son Edooard Denmtand 
hss recently acquired patron, Franane Wei s- 

waSer. - 

Whether you think that Cocteau was & true 
artist or a fashionable confectioner, w som* 
thing in between, the 

rhnnpE your basic VKW OI him. TWyreVeai 
bothws constant craving for foehmchgm and 
his conviction that he was a dedicated servant 
of the muse, at once “the most nurotte cf 
poets** — in whatever medium he happened to 
be working — “and the most visible of mett 

Some of the more high-flown aphorisms 

aboutTimc and Eternity tw Being and Seeming 

strike me as sonorous nonsense; jpoppyo oo- 
tean” they used to be called, and poppycocieau 
they remain. Elsewhere in the diary PasssoJ 
tmns up speaking sesohfldy ^character. *lr 
keep making mistakes, like God. So does Jean 
Qctct explaining why he refused to greet An* 
dr* Gide in a cafe: “I don’t Hm judges who 

tean re amorously over tire accused. 

The lengthy passages on Proust, though pre- 
dominantly hostile, are the most interesting 
thing in the boot Whfle I can’t agree with Ned 
Rorem when he describes them in Iris introduc- 
tion as a “demystification" of Proust, some of 
the less severe criticisms of Proust's work that 
they top 1 *" 1 —of its inconsistencies, for exam* 
pie, and of the distortions produced by the 
anther's snobbery — are very much to flu: 
point So, I think, are some of the psychologi- 
cal observations; Cocteau is particularly rente 
on foe ways in which Proust projects onto 
others ibis own obsession with the theme of the 
profaned mother. 

“Past Tense" is illustrated by Hne drawings 
from foe original journal, most of them made 
during a visit to Deta in 1952. The sketches of 
thehunouur as a fearsome, stubbly-chinned. 
latter-day inhabitant of the island remind ydea 
that Cocteau had considerable powers as a 


cancamnsL 
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John Gross is on the staff of The New York 
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CHESS 


By Robert Byme 
£VEN in a game that 


Kumsmun 


— tCta* „ mSS, f S»«Sf '* *** BaN. 

n*Ksm as chess, there are tiwire ** 
when rivalries are put aside for Kasparov had avoided that 


» ■* _ w wrAT, vui au a ifua yunp, 

Nunn, got together for exann- tween Svetozar Ghgoric and 
nation of an innovation in a Peiar Popovic, in the the 1986 
hotly disputed variation of the Yugoslav Championship, this 
Nimzo-Indian Defense. Nunn tactic was nufl^S by 19- . .0- 
could not use foe results be- O; 20P-B3.O-N2: 21 K-R2.N- 
onre he doesn’t open with 1 P- 22 ^^^3, withase- 

Q4.MUes could and did, at the cure defense for Black, 
expense of the Russian grand- 
master Alexander Belyavsky in But this was just where 

the first round of the Interpolis Miles, with the help on Nunn, 
International Tournament in had prepared a new and deadH- 
Tflburg, foe Netherlands. er knight sacrifice — 18 P-B4! 

Aft-, it D vx>a bij.. — that did not allow Black to 
4^° ; ■ .P*KB4, Black s sidestep the <*w v‘nrng of the po- 

position might be deemed su- JSSl apcaw& - 
perior were it not for the gam- 
bit with 12 P-Q5! The point is One could hardly recom- 
that 12. . .PxP; 13 PxP, BxP; mend the alternative capt ure 
14 N-Q4. Q-B3; 15 P-B3, N- with 18. 1 AtN. For examxde, 
B4; 16 BxBP, N/1-Q2; 17 N*- 19 P-K4, B-R2; 20 ?x]fQ-fe; 

a. ft. wh-s.-.- *. 21 P-K6!, N-R3; 22 P-B5!, 

NxP; 23 Q-NSch, K-QI; 24 Q- 


UUVMS 

PosHtaa after 2t. . -R-QT 


28 


PXP; 27 Q-B6ch, K-B2; 
BatPchl, NxB (or 2S. 

29 RxNch); 29 Q-Q6ch, K 

30 R-Nlch ends m 30. . .K- 
RH31QxRmate. 


N5 is very much in White's fa- 
vor. 


On 12. . J4-B4, it would be 
worthless to play 13 Prf*?l be- 
13. . Jfx 


B6, R-QB1; 25 R-B7 would be 
annihilating 


M3es’s attack reached its di- 
max with the withering 27 K/l- 
B6!, which produced foelrifimg 
threat of 28 RxNch! Belyavsky 
had to unpin his bishop by 
27. . JC-B1, but aftff 28 PxP, 
PxP; 29Q-N5! he was defense- 
less against foe Gearing 30 
QxNP, 31 RxNch! and 32 Q- 
B7mrae. 


cause 


xBch; 14 QxB, On Miles’s 21 P-B51, it 


Q-B3wiB soon see Blade recov- would have been useless to try 
er his pawn with a trouble-free 21. . -B-R3; 22 P-B4, N-Q2, in- 


game. 


The thrust with 13 P-KR41, 
to disturb the phalanx of black 
kmgside pawns, was intro- 
duced by Gary Kasparov in the 
fourth game of his KRO Exhi- 
bition Match with Jan Hannan 
in Hflvnrsum, the Netherlands 
just over ayear ago. In the sixth 
game between Kasparov and 
Tbnman, foe positional sacri- 
fice with 16. . -P-K4!?" made 


view of 23 R-B5, Q-N3 
(23. . .NxP?; 24 (H?B3! wins 
5“icily); 24 P-R5, Q-R2; 25 P- 
B6, N-B4; 26 JRxPch, K-Ql; 27 
Q-Q4, with a decisive attack. 


NMMNDUHDCPCNSa 


Miles's 22 P-Q6! gave Be- 
lyavsky no opportunity to keep 
the center closed because 

22. . J-B3 would have been 
answered by 23 P-Q7! Thus, 

23. . NxP;24Q-Q6.Q-Kl;25 
QxBP. R-QNI; 26 QR-Ql, 


t Mo 
1 *-K< 


CJr 

tSa n Nap 


Ml - 


MM 


■'(Ot'i 


W "E3U 


fWO 

M>» 




mom!^ 




UMDAAR 


~cr 

33 




bn: 



WHAT THE 

aktist turnep 

COWBOY WAS. 


Now arrange the circled lettws to 
fonn Um surprise answer, as sug- 
gested by tha above cartoon. 


^ [mn°^[ui] 

Yenorday's 


(Answers t o m orrow? 

Jumbles: NEWLY TEASE FLORAL INNATE 


Answer. WW aha hoped her mother would Im — 
A SON-IN-LAW 


WEATHER 


EUROPE 

HIGH 

LOW 


ASIA 

HIGH 

LOW 



c 

F 

C 

F 



C F 




Alearve 

10 

50 

9 

48 


Bangkok 

34 «3 




Amsterdam 

9 

41 

a 

32 

Ir 

BaOiog 

8 46 

-1 

30 

fr 

Aft«* 

14 

61 

13 

55 

f 

Hang Kona 

20 68 

18 



Pai-cetaiiu 

8 

4 * 

0 

32 

fr 

Manila 

31 88 




BeWrade 

5 

41 

3 

37 

a 

NQWOeSU 

27 «1 

14 



B«1ln 

0 

32 

-3 

Z7 

fr 

Stdal 

* 41 

4 

2* 


lit ..jiUMs 

2 

34 

l 

34 


Shanghai 

13 59 

2 



Bucharest 


— 

— 

— 

no 

Slngaport 

38 « 

29 



Bode 

5 

4) 

i 

34 

Ir 

Taipei 

19 64 

IS 



CDpenbasea 

0 

31 

-4 

29 

tr 

Tokyo 

n 92 

6 


fr 

Costa Del Sot 

11 

92 

5 

41 

r 






Dublin 

Edibbarah 

5 

2 

41 

36 

6 

0 

32 

32 

a 

0 

AFRICA 





Fftiw* 

12 

54 

4 

3* 

Ir 

*Wtn 

13 55 

6 

43 

d 

Frankfurt 

3 

37 

0 

32 

Fr 

Cepe Town 

18 64 

14 

61 


Gentw 

6 

43 

9 

32 

fr 

CanWama 

U 64 

12 

54 


H«KtoU 

■6 

21 

-ll 

12 

fr 

Harare 

25 77 

16 

61 

d 

Las Palnws 

21 

70 

15 

5* 

a 

Logoi 

32 « 

28 

82 

o 

Lisbon 

8 

46 

7 

45 

r 

Nairobi 

25 77 

14 

97 



5 

41 

0 

32 

o 

Tunis 

11 52 

4 

43 


Madrid 

3 

37 

-3 

27 

a 






MOan 

0 

0 

46 

32 

-2 

-2 

ft 

28 

Ir 

Sir 

LATIN AMERICA 



Mentah 

0 

J2 

0 

32 

pnr 


26 79 

31 


fr 

Nice 

13 

55 

3 

37 

fr 


36 Tf 

19 


d 

DfM 

■2 

28 

•8 

18 

fr 

Uma 

25 77 

24 

79 


Part* 

5 


3 

37 

0 

Mexico Cftr 

28 Tf 

* 

48 


Prapue 

Reykjavik 

3 

30 

37 

-3 

1 

34 

d 

Rla da Janeiro 

31 ft 

28 

B 

fr 

Roam 

Stockholm 

<0 

-4 

50 

25 

6 

10 

43 

1« 

cl 

d 

NORTH AMERICA 



straXioara 

2 

36 

0 

32 

r 


6 43 

2 

36 

d 

Venice 






Atfemta 





Vienna 





0 

Boston 

3 37 




Ww*aw 







6 49 


30 


Zurich 



■ 1 



Denver 

* a 

-6 

21 

pc 

middle east 




Detroit 

Honolulu 

5 41 

28 a 

16 

JO 

61 

Cf 

Ankara 

17 

63 

0 

32 

d 

Houston 

15 9* 

10 

50 


Beirut 

— 
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— 

“ 

no 

Us Amies 

15 64 

8 

46 

PC 

coira 

ts 

77 

8 



Miami 

25 77 

20 

M 



21 

n 

7 

45 

fr 

Mtaaeapalt* 

2 36 

-5 

23 

pc 


15 

59 

7 


i* 


•2 28 - 

16 

3 

tr 

Jeretoteen 

22 

71 

10 

50 

♦r 

Monae 

72 72 

19 

66 

a 

Tel A*b» 

25 

77 

11 

53 


N*wYortc 

2 36 

- I 

38 

sw 

OCEANIA 






Son FroadKO 
Seattle 

15 99 

7 45 

6 

2 

43 

36 

fa 

ri 


25 

77 

16 

61 

fr 

Toronto 

4 39* 

16 

3 

d 


21 

70 

21 

70. 

o 

WasUngtan 

10 50 

6 

21 

BC 

cFeieudv: le-ieaov 

I r- lair 

h-hall; 

obuercat; pc-Partiy dowdy; 

r-ratn: 
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Wwfcl Stock Markets 


Via Agence France-Presse Feb. 23 

Closing prices in local emnrndm unless cdtmaim mEcated. 


ABN 

ACF How (no 


/vi rm 

AMW 

Aim 

A'Dom Rubber 
Amro Bonn 
SVG 


sarjo 517 
60 JO ML60 
8630 8740 

uijo tazao 
107 W*^0 
6A20 67 JO 
1MC 1L40 


Co land Hide 


6J0 

92.10 suo 
17 JO T7S0 
242 244 


sxssr" 

Heaswvens 

KUM 

Ncmrden 

Mat Neder 

Medneyd 

NMB 

Oce Vender O 
Pofchoed 
PMIIds 
Rococo 




Rarenlg 
Rowot Dutch 
Undever 
Van Om r weren 
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VNU 


41^0 41 
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37 JO 3930 
41 JO 4130 
NJL - 
,7270 7XT0 
162.10 162. 
175 177 
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Ou t out Stuck Index : ««U0 
Preview : <15343 


AEQ 

AlllonzVers 

Altana 

BASF 


Bey. Hypo Dank 
Bay VWWnoaoBk 
BSC 

BHF-Bonfc 

BM W 

CommerztianK 

CentlGvtnml 

Oalmter^enz 


DeuTfdwBBOadi 
Dautactie Bank 
DraMpter Bank 
Harnener 


29438 DUO 
17103 17530 
427 423 

24380 24030 
3*570 391 

420 SIS 

a-’S 

«27 434 

486 4#S 

230 281 JO 
M3 30830 
931 95150 
46630 <75 

2H 240 
646 663 

33980 34* 

377 373 


Henkel 

Hectdlef 

Hoecftst 


47830 481 

_ 912 90130 
24430 24 

9930 101 

224 22630 
572 567 

24124930 
ZM 217 


Hupei 
IWKA 
Kail 4-5atz 
KontaM 

KWfflBf 476 4*030 

KJaedcnerHD US 19380 
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Zavarov: The Driving Force Behind Kiev’s 



. , ' International Herald Tribune 

* •. ■ LONDON - When a Western 
- sportsman accepts an accolade but 
.says there are more deserving guys 
the team, he is obeying time- 
honored protocol: Humility for 
public consumption helps keep the 
passes coming the great one’s way. 
. But meve the scenario to Mother 
Russia. Give one of her sons top 
international billing and don’t be 
surprised if he denounces it with an 
absolutely straight-faced, “You are 
mistaken — Comrade Alexandr is 
better than I." 

. The scene is For reaL Reluctant 
hero Igor Belanov, the European 
footballer of the year, passed 
' < through Britain en route to Tues- 
day's European Supercup in Monte 
Carlo between Dy namo Kiev and 
Sleaua Bucharest Soccer is a 
game, Belanov told us, demonstrat- 
ing multilingual grasp of a cliche. 

Pressed, he became more specif- 
ic. Representing 26 countries, we 
European backs had, he suggested, 
got the wrong man. Tbe Soviet soc- 
cer writers knew best when, shortly 
after the European vote, they hon- 
ored Alexandr Zavarov, Belanov's 
teammate at Kiev, as the Soviet 
player of 1986. 

Through the labyrinth of transla- 
tion last Wednesday, Belanov had 
the ring of sincerity. And through 
the next 90 minutes, while the Sovi- 
et team was playing Wales, you 
could see his point. 

Belanov caught Western atten- 
bon with his Weald Cup hat trick 
against Belgium and his Cup Win- 
ners Cup goals for Kiev. Goal-scor- 
ers are so very obvious, and this year 
as usual they formed a dub of their 
. own in the European poll with Be- 
lanov. Gary Unties and Emili o Bu- 
iraguefio r unning one- two three. 

The Soviet formation makes Be- 
lanov even more of a standout. He, 
with scurrying pace and unflagging 
mobility, is the only out-and-out 
forward on a t eam built on mid- 
field play. But after his remarks, 
and after watching the national 


team play, it became clear that Za- 
varov is the catalyst of the whole 
show. 

Zavarov wears No. 9, which is a 
deception for starters. He is no cen- 
ter-forward, but the piaymaker su- 
preme — able to change balance 
and direction with nonchalant ease, 
to alter the point of attack, left or 
right, with consistent and subtle 
mastery. Moreover, when the mood 
is upon him. Zavarov can suddenly 
explode into mesmerizing little drib- 
bles, taking out two and three oppo- 
nents and popping shots on goal. 

.So how did we miss him? Not 
difficult when you appreciate that 
Western eyes watch a Soviet team 


six times a season at most Nor 
when that team harnesses the great- 
est one-club collection of talent in 
the world. That much we have not- 
ed before. But study the parts, see 

Rob Hughes 

bow they blend, and Zavarov clear- 
ly emerges as tbe hub. 

Dynamo Kiev is the Soviet na- 
tional team. It is overseen by the 
same man, forgrd by the same prin- 
ciples. Coach Valeri Lobanovski 
sees soccer as “a marriage of beauty 
and effectiveness,” a concept 
drawn from his admiration for Bra- 


Playntaker supreme Alexandr Zavarov, who dearly emerges as 
(he hub of the greatest one-dub coDection of talent in die world. 


rilian soccer. Soviet pragmatism 
wedded to Brazilian inventiveness? 
A marriage beaded for the rocks? 

Lobanovski has twice before 
been Hiemiwd from managing the 
national side, dismissals that might 
sour the romanticism within a for- 
mer international left wing. Maybe 
there is more steel in his design 
now, more toughness than in the 
team that paced only briefly the 
World Cnp in Mexico. 

After an ankle injury, Sergei Bal- 
tacha is back as defensive enforcer. 
He captures tbe eye less readily 
than Anatoli Demianenko, the 
swashbuckling left back, but Balta- 
eha has a craftsman's anticipation. 
Coolly, fairly, and possibly one 
gear below his maximum, Ballacha 
stuck so dose, intercepted so swift- 
ly, that a pass to Ian Rush, the star 
Welsh striker, was a wasted balL 

And while Wales huffed and 
puffed and strained for victory, it 
was obvious that the Soviet Union 
was simply in rehearsal, merely us- 
ing a full but friendly international 
to polish techniques »nH sharpen 
appetites after a two-month hiber- 
nation. 

The result was hypnotic exhibi- 
tion stuff. Belanov shuffled where 
he normally chases like a whippet 
out of the gate, but the Sonet 
Union did not bring on Oleg Blok- 
hin. A former European player of 
the year and the greatest goalkorer 
his country has produced, Blokhin, 
34, needs to conserve rather than 
rehearse Besides, he is on yet an- 
other promise of a release abroad, 
this time to a Hungarian dub. 

The only freedom (be rest can 
enjoy comes within Lobanovski’s 
tactual plan, one that stretches five 
men across midfield — but how 
quickly and bow orderly they break. 

On the right, Vadim Yevtushen- 
ko has pace as deft and as light as a 
spring lamb. On tbe left, Vasili 
Rats seems able to take the ball at 
any speed from any direction and 
cradle it in his left instep as easily 
as you might hold a telephone. 

Each of those talents is brought 


Dynai 


io 


into play when Zavarov- chooses, 
although that's another over sim- 
plified view of this team; there is 
second piaymaker developing 
alongside him. 

Oleg Kuznetsov, tall and blond 
and at 23 two years Zavarov’s ju- 
nior. may not care for tbe title sor- 
cerer's apprentice. Yet orcbestrator 
(junior grade) is his role, except for 
the times Lobanovski pulls another 
siring and signals Kuznetsov back 
as sweeper. 

Relatively unsung Kuznetsov 
may be in Kiev's immediate at- 
tempts to lift Supercaps and Euro- 
pean Cups, but versatile appren- 
tices grow into masters, ana tbe 
European national championships 
are another year away. 

■ 

Meanwhile, the courts embrace 
Western Europ eans . On Monday, 
an English high court ruled that 
Bradford City Football Club and 
the now defunct load fire depart- 
ment were to blame for the fire ihat 
killed 56 spectators in May 1985. 
The judgment may lead to £20 mil- 
lion (nearly $31 millioa) in insur- 
ance claim? 

And any moment now, tbe 
French will make public trail of 
Michel Platini and 17 other former 
SL Etienne players said to have 
benefited from a slush fund- Where 
the Bradford ruling is fair and 
proper (although no compensation 
can ever be adequate), the French 
resurrection of the case ag a i nst Pla- 
tini & Co. s tinks. 

Tbe right time for judicial action 
came and went at the start of 1984, 
when tbe players admitted their 
“crime" and paid back taxes. But 
that was tbe year Platini was Eu- 
rope’s No. 1; Platini was required 
to help France lift the European 
Championship, Platini was the 
hope for tbe 1986 World Cup. 

Now Platini's status has with- 
ered. His prime is gone and the 
judicial boot is in. Do we wonder 
why sporting idols — west of the 
great divide, at any rate — become 
so gnarled with cynicism? 



Complied by Our Staff From Dispadus 
INDIANAPOLIS— Jackie Joyner-Kersee, who 
last year set two world records in the heptathlon 
within a one-month span, on Monday night was 
namwt the winner of the 57th annual James E 
Sullivan Manorial Award, given to tbe best UA 
amateur athlete. . . 

The 25-year-old from East Sl Louis, Uunois, 
was pi cked from 10 finalists. With ab out 1,000 
people looking on. Joyner accepted the trophy at 
the Amateur Athletic Union dinner. Tears were 
streaming down her face as she took the podium. 

“I know my mother is looking down on me, 
thanking God,” said Joyner, whose mother died in 
1981. “I know what my brother A1 and I have 
developed into has come from her upbringing. 

“I remember where I came from and I keep that 
in mind. Just because I win tire Sullivan Award 
doesn’t change who I am," Joyner said. “It was a 
struggle for me. My parents didn’t have all the 


money in the world, but they did Their best io bdp 
their chOdron. If the young female sees the envi- 
ronment I grow up in and sees my dreams and 
goals come true; they wiQ realize their dreams and 
goals might come true." 

Joyner became the eighth woman to win the 
award and the second in a row. Joan Bcnotl- 
Samodson, who woo the 1 984 Olympic gold medal 
in tbe marartinn won last year and presented tire 


A silver medalist in the 1984 Olympics, Joyner 
was chosen by a mail- in vote of the AAlTs board 
of directors, the UA Olympic Committee's execu- 
tive board, past winners and members of tire sports 
media. Athletes woe nominated by amateur sports 
governing bodies, USOC officials, past winners 

and AAU officials and associations. 

The other finalis ts were Heisman Trophy-win- 
ning quarterback Vinnie Tesla verde. wrestler 
Bruce Baumgartner, swimmers Matt Biondi and 
Betsy Mitchell gymnast Kristie Phillips, figure 
skater Debi Thomas, volley baQer Karcb Kiraly 
and basketball players David Robinson and 
Cheryl Milkr. 

World records helped Joyner win the award. No 
w oman tmH broken 7,000 pants in the seven-event 
compe ti tion before Joyner did it at the Goodwill 
Gaines last July. Her score of 7,148 beat the old 
world record by 202 points. Four weeks later, at 
tbe U.S. Olympic Festival in Houston, she raised 
the record by another 10 pants. Tbe events in the 
heptathlon are tbe 100-meter hurdles, shot put, 
high jump, 200-meter Hash, long jump, javelin and 
8w-meter ran. 

Joyner is aiming for the gold medal at the 1988 
Sommer Olympics. In the meantime, she hopes to 
qualify for tire 60-meter hurdles in tbe indoor 
worid championships, to be held here in March. 

But the heptathlon is her game, and she says she 
can get better. *Td like to think I can.” she said 
“Tm just starting to put it all together in the 
different events." 

Joyner, the sister of 1984 Olympic triplejump 
champion A1 Joyner, is married to and coached by 
Bob Kersee, the UCLA women’s track coach. She 
said she has adjusted to Keraee’s dual role as coach 
and husband 

“Bobby was having difficulty coaching me in tire 
kmgjump," she said “Tm a great longjumper. and 
Bobby told me otherwise. It look me a long time to 
smooth the edges out, but I started listening to my 
coach on the field and when we went home, we did 
other things. When he wants something to eat, he 
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Leonard Handsomely Encamped 


SCOREBOARD 


By Shirley Povich 

Wmhmgron Post Service 

HILTON HEAD ISLAND, 
South Carolina — It is somewhat 
doubtful that in 1663 when those 
Barbados plantation owners hired 
sea captain William Hilton to chart 
, the coast of the Carolinas they had 
in mind a future training campsite 
for Sugar Ray Leonard But 324 
years later, it is here that Leonard 
has settled in for his intended con- 
quest of Marvelous Marvin Flagler's 
- world middleweight title. 

Leonard a millionaire many 
limes over, has easily accommodat- 
ed himself and his staff to the pala- 
tial Hilton Inter-Continental Hotel 
with its acres of seafront, its deep- 
dish carpets, a choice of baronial 
dining rooms, and much else of 
verified snob appeal 

It is hardly the training camp of 
boxing’s former days. Remembered 
is Billy Edwards’s rickety walk-up 
gym atop a Northeast Washington 
produce market, where each fighter 
was allotted a book for his belong- 
ings. and was warned by a sign at 
the top of the stain: “Anybody 
caught stealing the vegetables will 
be denied use of the gym." 

Here is where Leonard is trying 
to prove that his one-time skills and 
stamina are not encrusted with five 
years of retirement interrupted by 
only one sorry near-defeat in 1984. 
He says he’s not fighting for the 
. money, an $11 million guarantee in 
this case, “because I’ve got more of 
that stuff than I had in 1982 when 1 
retired.'’ He says he is proud of his 
record and wants to go to the top of 
the class by taking Hagler’s title on 
April 6. which would be his crown- 
ing achievement. 

With that in mind, Leonard has 
been boxing as many as nine 
rounds a day against as vicious a 
collection of sparring partners as 
he could assemble. The purpose, he 
• , said, is to accustom himself to 
Hagler’s “attack, attack" style, 
which he does not expect to change 
when they come to the center of the 
ring in Las Vegas. Leonard said, 
“We won’t waste much time getting 
acquainted" 

He described his sparring part- 
ners by saying, “All of tbese young 
fellows can wing it, like I’m expect- 
ing Hagkr to do. That’s why 1 hired 
them to come here, to sharpen my 
defenses. You could see they were 
all young, strong and totally ag- 
gressive guys. Let me tell you some- 
thing else. None of them is married, 
which may be significant." 

Leonard talks like that. There is 
little question that he handles tbe 
language better than any other pro- 
fessional fighter of any era, includ- 
ing Gene Tunney, who had an un- 
founded reputation as a 
l 1 j .tak espearean scholar. Last week. 
' Vhen asked to make a prediction 
about the Hagler fight, Leonard 
said to one reporter. “1 will be 
pleased to address that matter 
when it is appropriate.” He also 
explained that beating Hagler “is 
on my agenda." Fighters are not 
renowned for talking like that. 

His sparring partners are care- 
’ fully chosen. One, Johnny Walker, 
is a banger with both hands, a la 
Hagler. All of them press the attack 
in the Hagler style. There is even a 
Hagler look-alike in the presence of 
Dwayne (The Barbarian) Copper, 
his shaved head a gleaming replica 
of Hagler’s. 

In tite sparring session they are 

taking liberties with Leonard in 
th-’; comfort of knowing (hat Leon- 
ard won’t punch bade. At least he 
won’t throw a follow-up punch. 
That isn’t in his plan these days. 
Later on, when Leonard is content 
with his defensive skills, he will be 


honing his punches against spar- 
mates who will be asked to take the 
punishment they’re safe from now. 

“TTiey mite about comebacks,’’ 
Leonard said, “and the history rtmt 
they don’t succeed. But they don’t 
make allowance fa the fact ihat tins 
is a ooe-dVa-kind comeback. I'm 
not like the other poor guys who are 
out for a quick buck offer a few 
weeks of t raining . I don't need tbe 
money, and by fight night I wffl have 
been in the gym training hard for 
exactly a year, from April to April." 

He says he's been studying Hagler 
films for three years, noting the 
flaws and the strategies it will take to 
beat him. “Home Box Office gave 
me dozens of films when I was doing 
the Hagler fights so I could do on 
intelligent critique. I know Hagler." 

Among Hagler's moves are his 
sometimes sudden switch from a 
right-handed stance to the natural 
left-hander he once was. “He took 
advantage of a lot of guys with that 
subtle switch, but I don't think Tm 
dumb. I'll have no problem with 
that pan of him. Johnny Walker, 
one of my sparring partners, has 
been going into the Hagler switch 
for weeks.” 

Leonard’s appearances here are 
being orchestrated by publicist 
Charles Brotman, who has noted 
that Leonard is slightly weary of 
answering the same old questions 
put to him by incoming sportswrit- 
crs. Tbe present strategy: a prefab- 
ricated sheet of the four most fre- 
quently asked questions — (1) 
about the risk to his o tree-damaged 
eye; (2) why he wants to fight 
Hagler (3) is it the money; (4) what 
his wiTe thinks of his unretirement. 

Tbe answers are there. (1) “I'm 
convinced Tm not taking an unrea- 
sonable risk of eye injury." (2) “I'm 
a better fighter now than at any 
time in my career. Tm 30 years old 
and miss boxing. It’s now or nev- 
er." (3) “I don't need iL 1 have more 
than I’D ever need." (4) “Juanita 
approves, knowing my desire to 
figm Hagler for the title." 

They asked Leonard about the 
pressure, and he said, “Ask Hagler, 
not roe. He's so afraid of losing to 
me. a smaller tn»n, it is bugging 
him bad. He has resented me a long 
lime, you know. He walked out of 
our prefighl tour because he said I 


was getting all the ink. 1 know Tm 
on his mind. Hagler is a curious 
guy. He wants recognition as if he 
doesn’t already have it, and is beg- 
ging for more." 

Of his plans for beating Hagler, 
Leonard said. “Tm not publicizing, 
but I can say that my speed will 
break his rhythm and leave him 
wondering how to get at me. This is 
a fight i can win." He said be is not 
taking his father, his wife and old- 
est son to Las Vegas to see him lose. 

It’s a sprouting confidence like 
that, plus a training camp in which 
an intense, sleek and muscled 
Leonard is displaying all the slick 
moves (remembering also that he, 
too. is a knockout artist) that make 
covering his camp an occupational 
hazard for fight writers. Dora here 
they could get to thinking those 
original 4-to-l odds against Leon- 
ard were not only ridiculous but 
posted the wrong man as favored. 



Lou Krn4y/AF 

Ray Leonard, in Hilton Head 


SPORTS BRIEFS 

China Keeps Both Table T ennis Tides 

NEW DELHI (AP) — China retained both its titles in Tuesday’s finals 
of the 39th world table tennis championships here. 

Jiang Jialiang, Tcng Yi and Chen Longcan, paced a 5-0 rout of 
Sweden; it was the fourth consecutive crown for a Chinese men’s n-n m 
and the third straight in a final against Sweden. 

Jiao 7himin, Dai Lili and Li Huifen overwhelmed South Korea, 3-0, 
making it seven titles in a row for a Chinese women’s team. 

Drug Testing Set for NCAA Tourney 

WASHINGTON (AP) — Testing basketball players for drags will 
begin as soon os possible ones the 64 teams in tbe national championship 
tournament are announced March 9, the National Collegiate Athletic 
Association anounced Monday. 

“Our first goal is to have a clean final four " said John L. Toner, 
chairman of the NCAA’s postseason drug testing committee. “Our 
second is to have clean regionals. We will test continuously through the 
championship, but we lade the time to guarantee a dean first round 
because it is played March 12-13. But we do think we have time to have 
dean regionals. We’re going to subject every athlete in the tour name nt to 
testing, either before a game or right at the conclusion of a game." 

The NCAA inaugurated its drag testing program during tbe 1986-87 
school year. So far. Toner said, there have been 1,047 tests; 32 were 
positive, almost all showing use of anabolic steroids. 

For the Record 

Henri Leconte or France, the world’s sixth-ranked tennis player, will 
undergo surgery next week for a herniated vertebrae. He is expected to be 
sidelined for nearly two months. (UPI) 
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mraw f«j>. m 
OFFENSE 


G APh Ptm 


WALES CONFERENCE 
Patrick Division 

W L T Ptl GF GA 


Gretzky, Edm 

54 

95 

149 

20 

PhDodelBMa 

37 

18 

5 

79 

343 

177 

Dallas 

KurrL Edm 

39 

47 

8* 

39 

NY Istanden 

1 27 

25 

8 

42 

20* 

199 

Portland 

Messier, Edm 

27 

55 

83 

«Z 

NY Ranaars 

23 

27 

8 

88 

ZM 

334 

l— A. Lakers 

Itowerchufc. Wpg 

38 

39 

77 

44 

WONH noton 

25 

38 

8 

58 

203 

225 

Denver 

CiccarellL Min 

43 

33 

7ft 

43 

Pittsburgh 

22 

28 

18 

54 

*19 

217 

Boston 

Lemleux. Pit 

3» 

37 

7ft 

32 

New Jersey 

Z3 

31 

5 

51 

20ft 

2*9 

Seattle 

Yarmon, Det 

3* 

49 

73 

37 


Adams Division 




Golden St. 

Gil moor. SfL 

27 

44 

71 

52 

Hartford 

31 

34 

ft 

•8 

207 

204 

Detroit 

Kerr. Phi 

43 

2* 

6* 

47 

Montreal 

29 

2ft 

• 

46 

211 

198 

Phoenix 

Paddubny. NVR 

34 

34 

48 

41 

Boelra 

29 

2* 

5 

63 

221 

201 

Sacramento 

Dionne. LA 

23 

45 

M 

50 

Quebec 

23 

30 

8 

54 

197 

199 

AH onto 

Bourque, Boo 

14 

54 

48 

28 

Buffalo 

22 

31 

ft 

SO 

287 

221 

Milwaukee 

GautaLQue - . . 

. 34 

.33 

47 

51 - 

CAMPBELL -CHRama . 

New Jersey 

Savard, Oil 

28 

39 

<7 

98 


Norris Division 




Utah 

Mullea Cpy 

3ft 

30 

<* 

13 


W 

L 

T PIS OP OA 

Ptutadetahlo 

Power Ptov Gaols 



Del roll 

2ft 

23 

9 

61 

19ft 

IDS 

Washington 


OP 


PP9 

Minnesota 

7* 

27 

7 

39 

227 

220 

Indiana 

Karr. PhU 


5ft 


21 

Chicago 

23 

29 

9 

55 

223 

2*3 

Houston 

CiccarellL Mhw 


59 


19 

SL Louis 

22 

27 

10 

5* 

199 

221 

San Antonio 

Lemioux, Pin 


43 


14 

Toronto 

23 

32 

6 

52 

2D9 

237 

I— A. a topers 

Short-Handed Goad 




Sraytbo Divtsioa 




Cleveland 


1 

*P 


(lift 

Edmonton 

38 

17 

5 

81 

281 

287 

Chicago 

Gretzky. Edm 


to 


ft 

Winnipeg 

33 

22 

S 

72 

21« 

205 

New York 

Skrlko. Von 


58 


I 

Catoary 

34 

25 

2 

70 

ZM 

222 


Gartner, Mliwi 


59 


3 

Los Anaales 

24 

S 

7 

53 

238 

239 


Game- WimHng Goats 



Vancouver 

T9 

35 

8 

46 

381 

245 

Atlanta 


(Through Feb. S) 
TEAM OFFENSE 

G PI. 

53 4230 

H 6434 

34 6314 

54 6304 

54 6072 

54 6071 

5ft AZOV 

52 574 ft 

. 54 5955 

53 - 5792 

52 5678 

57 6211 

52*- -5632 

53 5693 

54 579* 

51 5638 

51 5728 

52 5507 

54 5702 

51 5127 

54 5615 

51 5252 

54 5510 


TEAM 


Kum. Edm 
Mullon. Coy 
Gartner, wo* 


Bowpue, Bo* 
Gartner, Wash 
Gretzky, Etta 


Tlkkanea Edm 
Ferranv Hart 
McCarthy. Bos 

■P 8 

56 28 

61 20 
56 34 

s 

99 

74 

94 

GOALTENOINO 


MP GA SO 

Froese 

180 

8 Q 

Hextoll 

2993 

141 1 

Resch 

4S2 

25 0 

PhD cafe rue la (3) 

3*25 

177 1 

Hayward 

1498 

S3 0 

Rev 

2074 

106 1 

Montreal (Sl 

3774 

19* 1 

Gosseiln 

1137 

m a 

Malarchuk 

1477 

IX 1 

Sevlenv 

144 

11 0 

Quebec (21 

3708 

199 1 

Hrudev 

1941 

io* a 

Smith 

1724 

92 1 

NY Islanders (3) 

SMS 

199 1 

Weeks 

1182 

57 t 

tout 

259* 

143 3 

Hertford (SI 

MSS 

IS* 4 

Keans 

1311 

71 0 

Ron lord 

1709 

92 3 

Daska total 

97 

2 0 

R login 

513 

29 0 

Boston (2) 

34M 

391 > 

Reddick 

2019 

in d 

Berttiiowme 

1377 

71 1 

Penney 

297 

23 0 

Winnipeg (3t 

3493 

203 3 

Latorest 

19ft 

9 0 

SL Laurent 

342 

14 0 

Han ton 

1429 

81 1 

Stefan 

1493 

*4 0 

Detroit (5) 

3M6 

385 1 

Fwhr 

1843 

102 0 

Moan 

1779 

102 0 

Edmonton (3) 

U«1 

287 0 

Riegin 

250 

12 0 

Metoche 

1849 

T0S 0 

Rgmang 

1438 

87 0 

Gwanefte 

113 

8 0 

Pittsburgh (SJ 

308 

217 1 

Lemelln 

1091 

63 1 

Vernon 

2521 

147 1 

Bods mill 

to 

6 0 

Calgary 171 

3*71 

222 8 

Takko 

1624 

86 D 

Bcauue 

1798 

113 1 

Sands 

160 

12 0 

Minnesota (ft) 

3585 

217 1 

Mason 

2191 

121 8 

Paeters 

1192 

71 0 

Jenson 

321 

27 0 

Washington (61 

3711 

295 0 

Miiien 

1724 

103 0 

Wgmslev 

1872 

114 8 

SL Leals (4) 

3396 

221 1 

Barrosaa 

1731 

U1 1 

C tout let 

1287 

in a 

PUPPO 

65 

S 8 

Boffato («) 

3381 

221 1 

Bester 

15» 

U 2 

Wreagel 

9110 

140 8 

Bernhardt 

TO 

3 0 

Toronto (*) 

xm 

237 2 

Ptbcse 

988 

48 0 

VonMesfirauck 

2011 

117 0 

Scott 

65 

5 0 

Soefoert 

675 

S3 0 

NY Rangers (6) 

8109 

2M • 

Cos rice 

1099 

67 0 

Bradcur 

ZU2 

131 1 

Gamble 

68 

f 0 

Young 

420 

X 8 

Vancouver (■) 

37*1 

aa i 

5auve 

2395 

144 1 

Booncrmon 

131* 

99 0 

Chicago (H 

2289 

80 1 

Mnlgnson 

1849 

TO* 1 

Eliot 

130* 

94 1 

Janccvk 

430 

34 8 

Las Angara (7) 

3*91 

229 2 

McLean 

140 

10 0 

Bllllneton 

4M 

x o 

Chewier 

2538 

ii4 a 

Terror! 

386 

21 0 

Frleson 

138 

16 0 

New Jersey (11 

3*72 

269 8 


3J3 

465 

170 

334 

3J8 

930 

3J3 

117 

147 

4*2 

116 


340 

AM 

530 

191 
161 

432 

192 
134 

433 


Oft 

431 

738 


1 3 0-4 
I 0 3—3 

MacLftllon IT 71. Bellows 117). Lawton (Ml, 
Acton (Ml; Lomleux 2 (21). Robinson (9). 
Shot* oa goal: Minnesota (an Roy) IM3-4— 
28: Montreal (an TcMal *-12-16-34. 



Avg 

1*7 

III 

333 

193 

293 

33* 

100 

190 

121 

458 

122 

121 

120 

33* 

110 

138 

323 

325 

123 

433 
339 

332 
121 

109 
4*5 
128 
224 
181 

140 
233 
136 
339 
144 
Ml 
238 
337 
163 
435 
135 

141 
U0 
630 

333 

110 
177 
432 
163 
131 
157 

434 


BASEBALL 
American L e ooo e 

CLE VE LAN d— T raded Curt Wanfla. KKfr 
er. to Oakland tor Jett Kaiser, pUtfiar. 

MILWAUKEE— Soo th ed ogreem on ts wtlh 
Dan Ptosac and Vtowito Patoclo*, otttfwnk to 
one vote contract*. 


CINCINNATI— Traded Trod# Rorwton. In- 
lielder. to too OHcooo Cubs to complete an 
earlier deal Itiat Mm Gur MoHrmovpBcntr, to 
Cincinnati. Signed K urt Still wit. s tox t s top. to 



DEFENSE 
G NO. 


54 

53 

54 
54 
54 

53 

54 

54 

55 

52 
54 
51 

53 

56 

54 


*013 

5*3* 

5743 

5547 

5759 

5*57 

577* 


5995 

4047 

<226 


AYf 

1172 

117J 

1169 

1167 

1124 

1124 

1HL? 

1103 

1103 

1093 

1092 

1093 
1003 
1073 
1073 

1063 
106.1 

105.9 
1056 
1045 
1040 
1010 
IB22 

AW 

1014 

1043 

104.1 

1053 

1053 

10*3 

1064 
1066 
1066 
10*2 
1073 
1SBJ 
1083 

110.9 
1113 
1120 
1133 
1133 
1136 
1133 
1119 
1143 
1193 


Jordan, CM. 
English, Dsn. 
Wilkins. AH. 
Aguirre, DatL 
Vanda e wg he, Prt. 
McHoto. Boo. 
Bird, Bax. 
MMatanob Wash. 
Johnson. LAL 
Otaluwon. Hou. 


INDIVIDUAL 
Scorlno 
G PG I 
51 703 
54 635 
49 493 
53 540 

53 520 

54 S55 
40 459 

53 439 

54 467 
45 40* 


T Pll *«l 
480 1892 37.1 
278 1551 287 
359 1313 283 
295 1409 2*6 
31* 1398 36 4 
30* 141*2*3 
200 1240 260 
451 1329 25.1 
300 13M 2L4 
2*1 1073 233 


FleW Goal Perceotooo 


NBA Standings 


PITTSBURGH— Reached ooroement with 
JoeOrsutak,outflsidsrHBidHlpoiNoPsna(*xJ 
Logan Eo*lev.pltetwrs,teonii yeor contracts. 

EASTERN CONFERENCE 

W L PcL - 

OB 

FOOTBALL 

Boston 

41 

W 

J4S 

— 

Nattoeot Football Leogue 

Phlladrtotita 

31 

24 

-5M 

10 

DENVER— Homed Mike Nolan spectol 

Washington 

29 

25 

5S7 

ms 

teams coofih and Chon Oo ller HoW-endArkte- 

NOW York 

16 

a 

J9ft 

34V> 

receiver coach. 

MIAMI— signed Scoff dustman, tight 

Now Jonwv 

13 

Central DhrtaJoa 

J45 

27 

end; Lwty Griffin, defensive bock; Brian 

Detroll 

35 

17 

673 

— 

O'Mel IL dstonstve end; Greg Our* guard, and 

Atlanta 

X 

20 

423 

2 to 

Paul VooeL linebacker. 

Milwaukee 

35 

22 

414 

210 

NEW ORLEANS— Signed Michoe) Wafer* 

Chicago 

26 

25 

410 

SW 

fullback. 

India no 

27 

77 

JR 

* 

HOCKEY 

Ctowetand 

22 

33 

400 



BUFFALO — Recoiled Ken PrSesttov. een- 
rer, Irani victoria at the western Hockey 


WESTERN CONFERENCE 
MMweef Dhrieioa 

W L PcL OB 


DETROIT— Sent Mark La Forest, w otton- 
aer, to Adirondack ot the Amartoon Ha*ev 


LOS ANGELES — Recalled Lyle Phalr, left 
wingL trwn New Haven of me Ametlcon Hoefc- 


M. Y. I5LANOE RS— Recalled Neal Cocftvr, 
rtWrt win* Irom Springfield of the Amertam 
Hockey Lew*. 

N. v. raWGERS- R e cal tod Jay Craftoid. 
right wing, (rant Flint el me Interactional 
Hockey Leoeue and Ron TototamskL rWt 
wing, from New Haven at the American Hock- 
ey League. Sent Lane Lambert, rsohtwina, to 
New Haven. 

WASHINGTON — BocqE qO Bab Crawford . 
Jefl Gram law and Gary Santiago, forwards, 
tram Blm*wOTtan at the American Hockey 


Dallas 

35 

19 

448 

— 

Utah 

30 

23 

-5*4 

4VS 

Houston 

2* 

24 

447 

512 

Denver 

23 

32 

418 

12W 

Sen Antonio 

19 

35 

JS2 

16 

ffurrriM 

owwnemo 

17 3ft 

Pacific Division 

J21 

im 

LA. Lahore 

41 

13 

.759 

— 

Pot flood 

94 

Zl 

418 

TVi 

Seattle 

27 

21 

491 

UK 

Golden State 

27 

30 

474 

IMS 

Phoenix 

22 

33 

407 

19 1 

LA. Clippers 

9 

43 

.173 

31 i 



Pro Leaders 


MEN 


1, Stefan Edbers. SWA3BJ. Z Ttm Moyefto. 
* 743 * 2 . 3b Yannick Neefi. 371001. 4, Barb 
Beckor. 571656 i MJIostov Medr. 54XS4X 6, 
Pat Cash, S5X196 7. WaRv MOkuT, 25X086 X 
Anders Jarrrd, KT/490. ». John McEnroe. 
S37J75. KL Emilia Sanchez, 3323*4 
Tour PaW* 

l.Stefra EdOorfc 1387.7,^ Yamddc Noaasos. 
X Per Cftsh. SOX 4, Barb Bocswr, 4EL X wairv 
Me* ur, 4M. 6 MJ tada» Medr, 456 7. Tim 
MaTOtte,455.Xlvan LendL 35X9, John McEn- 
roe, 327 , ix Jimmy cannon. Z7L 
WOMEN 
Eorolnw 

1, Nana Mavfl txovo. *157,134 X Zina Gam- 
fon.S9E102.XPam Sbriver. 38420X4, Marttita 
Navratflova»447i.iHeieraauiw*oJ7M0X 
6 Ooudla Kohde-Kllseh, 371435.7, Sloffl Grot 
SSEOOEEEUxa&efn SmvHe, 3 * 44 * 1 . 9 , 0 * 01 - 
na UndavbL 539337. IX Lori McNeil. 536558. 
Tour rants 

1. Horn MundHkowL 1371 points. X Zkm 
Garrison. 7733, Pmn Shrtver. 60X 4 Halm 
5u nova 506 X Gatartaa Undavtef, 4*7. x Mor- 
Kno Navratilova, 49E 7, Ooudla Kahde- 
KUsetv. 418, X Lori MCNOIL 30X 9, Elizabeth 
smvtto, 377. IX 5WI1 Graf, 373. ■ 


Moodoys Results 

23 H 37 31 — IIS 
Omtad 22 31 31 2fr-10T 

HwBbord 10-13 W2i. J. wmiomts-n tm ix 
H arper B-19 2-2 Catiedae 10-18 74 27. 
M. Motone 6-14 64 IX Rebounds: Washington 
S3 ( Courage 12), Cleveland 54 (Daugherty v>, 
At sMs: Washington 25 (06 Malone. Whettov 
Sh Cleveland 26 (Dawghorty 101. 
Philadelphia 28 17 28 38-183 

Atlanta 29 24 27 35—112 

Wilkins 1X356-7 42, McGee 0-142-2 19; Toney 
6-11 11-13 23, Bark lev 5-m 9-K 2E Rebounds: 
Philadelphia 47 (Barkley I7J. Atlanta 45 (WJI- 
R» 111. Assists: PM lode ton io 27 (Cheeks nj, 
Atlanta 31 (Rivers 161. 

26 3ft 28 22—103 
26 38 35 27— lift 
Bird 15-34 3-3 3X MCHale 10-12 11-13 31; 
Gmtnskl 13-21 4-4 28. B. Williams 7-U 5-8 19. 
Rebounds: Nftw Jersey 45 (Omirwu ill. Bos- 
ton 53 (Bird. Parish 11). Aunts: New jersey 
28 (Weed 01. Boston » (JeMura isj. 

38 26 21 36—188 
38 33 10 38— 134 
Otaluwon 1X20 5-7 31, Petersen 0-11 « 22; 
Eiignsti 10-31 3-4 3X Lever 7-14 66 21. Rt- 
bmds; Denver 32 (Walker 61, Houston 46 
(Olaluwoit Mi. Assists; Denver 31 (Lever 11), 
Houston 40 (McCray S). 

Dados 31 32 28*30-12) 

Oetdn State 12 38 32 21— 95 

Blackman 9-127-725. Davts7-146424: Fiord 
M6 10-10 24 Short 5-13 *4 16 Rebounds: Dat- 
k»50 1 Blackman loi.oatdoa scateeo timitn 
ro.Assbts: Datlc*27 (Btaounan iij.GoMen 
Stale 11 I Floyd 71. 

UL a topers 21 » 29 n— in 

Seetfto 38 23 39 32—12* 

El Its 12-24 M 39. McDaniel TO-19 8-10 38; 
While 1533 E23X Com 8-143-619. Rebauoas; 
Los Anaeles *2 (Cape 20), Seattle *3 (Lister 
13). Assists; Las Amies 3« (Drew!), Seattle 
« CMeMlHon 351. 


McHoto. 806 
Gilmore. EA. 
Barkley, PhH. 
AbduFJabbar. LAL 
Parish. Bos. 


Barkley. PhIL 
B. Williams. NJ. 


FG FOA Pet 
555 922 602 
223 371 601 
394 590 600 
370 *4* -573 
404 719 6*2 


G ON Dot Tht Ay* 
44 217 396 613 1X9 
52 ZM 437 651 1XS 


Oakley. CM. 51 1*6 4*4 *29 12J 

Lalmtxnr, Del. 52 174 4*3 637 I2J 

MJMoion*. wash. 53 2M 373 *41 1X1 

Assists 

G NO. AV*. 

Johnson. LAL 54 629 116 

Floyd. GA 5ft 594 106 

Thomoo. Dot. 52 510 1X0 

RtvW6 AH. 52 497 96 

art. 54 47ft OJ 


College Top-20 Ratings 

The top 20 teams Io too Ass oc i ated Press 
col Icoe basketball pm (nnFptace vote* total 
po in ts b amd on 28-19-lXotc. records through 
Feb. 21 rad lest week's tanktaas): 

Record Pis Pvs 


U.S. College Results 

EAST 

BoMMn 71. Bates 70 
Fairfield 56 Holy Cram S3 
Howard U. 71 X Carolina SL 69 
Maine 81, Dartmouth 77 
Massachusetts <7, Ouauesne 4ft 

Northeastern 74 . new Hampshire 69 

Pittsburgh 94 vmanova 83 
Rhode Island 54 SL Bonavcnture 51 
St. Peter's 48, Uttcn <7 
Wbaner TUX Fairleloh Dickinson so 

SOUTH 

American U. 7X William X Mary 69 
Aritaraas SI. 75, X Mississippi 73 
Auburn * 1 . vandart>m 83 
Citadel 86 Tarni^Omttunooga 71 
Davidson 72. VMI 9t 
East Carolina 74 James Madison 48 
Florida St. 187, Virginia Tech 78 
Jackson St. «X Grambdns 56 
Marshall 75, Aoaatocnian St. *9. OT 
Middle Term. 84 Morahoad 5t. 74 
New Orleans 89, 5W Louisiana 43 
South Carolina 77. Mon Hill 69 

MIDWEST 

Cleveland St. 10 X liL-ailcoao 85 
Detroit 72. Evansville <6 
E. Illinois 63. N. Iowa 55 
Miami (Ohio) 78. Dayton 74 
Oral Roberts 64 Butler *X OT 
Purdue 74 Illinois 7i OT 
SL Louis 7X Loyola (in.) <8 

SOUTHWEST 

SW Texas St. 82. MW Louisiana 49 
Stephan F. Austin 64 5am Houston SL <0 
Tuba 84 X Illinois 74 

FAR WEST 

Now Mexico SL 84 Lon* Beach SL 75 
San Joss St. 49, Fresno 51. 48 
X Utah St. 113, U 6 international KM 


1. Nev.-Las Veos (991 

28-T 

1258 

1 

X North Carolina (ft) 

25-2 

1195 

3 

X Indiana (9| 

23-2 

1179 

2 

4- DePoul 

25-1 

10*2 

4 

SL Tompte 

28-2 

991 

5 

X Purdue 

203 

98ft 

ft 

7. Iowa 

23-4 

799 

7 

X Gam gatown 

21-4 

78* 

11 

9. Pittsburgh 

22-5 

M0 

a 

IX Alabama 

21-4 

*73 

12 

11. Syracuse 

22-5 

*17 

9 

12. Oklahoma 

21-5 

5*9 

13 

IX aemsai 

24-3 

5*1 

10 

14. Illinois 

IF* 

493 

14 

15. TCU 

239 

407 

1* 

)*■ Kansas 

21-7 

373 

IS 

77. Duke 

21-4 

(79 

17 

IX Florida 

21-7 

1*0 

18 

19. New Ortoons 

233 

9* 

— 

20, Providence 

1X4 

70 

19 


Tbe top-20 college ratings by Halted Pro 
t ot oraaltapoih Board ofCooaies (Brat-alp 
votes; records Ibroeeb Fob. 22; mat poh 
based aa 15 for first Mace, 14 for second* et 
and tost week's raakteas): 

1. UNLV (29) 128-1) 

Z Indiana (5) (23-2) 

X North Carolina (7) (25-21 
4 Tempi* (2X2) 

5. Depot* (25-11 
6 Purdue (2X3) 

7. G eorgetown (21-4) 

X Iowa (23-4) 

9. Pittsburgh (22-5) 

IX Atobomo (21-4) 

1L Syracuse (224) 

1Z Ctemson (243) 

13. Illinois (19-6) 

14 Oklahoma (21-S) 

15. Texas Christian (22-4) 

16 Kansas (21-7) 

17. Florida (21-7) 

IX Texas-EI Paso (2M) 

19. Duke 120-16) 

JO. UCLA (19-4) 
te-anrankea) 

(By agr ee m e n) with the National Assoc 
Hon ot Basketball Coaches, learns an NC 
Probation are toeHglbla lor lop-20 and noHi 
al.eSKxnpJonshto consideration by UPI. 1 
only such teams cur entry are Bradley. e< 
Tenn es see Stale and Memahts staiki 


592 

1 

340 


5*4 


43B 


437 


413 


395 

12 

242 


155 


22 * 

11 

153 


133 

10 

124 

13 

121 

1 * 

113 

15 

99 

14 

31 

17 

3ft 

19 

21 

18 

1 * 



IB 


BlancpaiN 



Since 1735 the oldest name in swiss watchmaking. 


CRANS-MWISNA Triponez. GSIAAD Baraft* Goski, KLDSTERS 
ST-MCRfTZ Embassy. .ZERMATT Schinder 
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The 1-Hour World of Art 


By ■William E Grist 

New York Tima Senior 

N EW YORK — And they’re 
off. The while-maned Paul 
Magnd bleaks from the iaionna- 
don booth at the Metropolitan Mu- 
SCun t of Art, leading the pack out 
of the Gnat Hall, through the .first 
turn into Greek and Room An 
and speeding down the centuries- 
long backstretch of European 
Sculpture and Decorative Arts. 

Magnet, the fleet, 81-year-old an 
connoisseur, conducts 60-snnute 
tours of the Met, repository of 
more than three million works of 
art. How? "Editing, ediimgj edit- 
ing," he explained, dashing to a 
Byzantine plate, even though it has 
beat around since tbe seventh cen- 
tury. Tve been coming to the Met 
for SO years, and what you’ll see 
today are the 25 best pieces. Fve 
done ail the work for you." 

He says this without reservation 
or hesitation, possessing absolute 
faith in his unerring eye. The life- 
long collector of art, who is not an 
employee of the museum, has the 
Met down to 100 pieces, which he 
shows on four one-hour tours. He 
gives the tours any time he feels like 
it free to friends, acquaintances 
and others who ask. The tours in- 
clude paintings and sculptures, a 
snuffbox and a fireplace. 

Addressing himself to a pair of 
gold cuff links from eighth century 
B.G Ireland, Magriel’s eyes spar- 
kled, although he has looked at 
them hundreds of times. ‘These are 
from a time when much of the 
world was running around with 
dubs looking for dinner. Yet these 
are high fashion, with a style that 
would be the envy of any haut 
couturier on the Faubourg St Hon- 
ort." 

He pushed off the display case 
like a swimmer making a racing 
turn and was cm his way again. 
"Visitors to this museum," he said, 
“are often overwhelmed. Every- 
thing becomes a blur. They look at 
everything and see nothing. Tbe 
finest art museum in the world be- 
comes big, boring and impossible. 

“You can look at one porcelain 
vase upstairs and appreciate its 
symmetry, its purity of form and its 
subtle engraving You look at 300 
and you just want to shoot your- 
self.” 

Only two people were on this 
tour, just the way he likes it Anoth- 
er person was supposed to go, but 
she wasn’t there at noon sharp, so it 


was just too bad for her. Too many 
people tend to distract one another 
and ask too many questions, Ma- 
grid says. He often acts as if he 
doesn't bear the questions, espe- 
cially when they’re questions Eke, 
“What is the relationship between 
music and the visual arts?" and 
“Which way to the cafeteria?" 

“Now this pain ring," he said, 
passing Ingres's portrait of Prin- 
cesse de Broglie without breaking 
stride, “is one of everybody's favor- 
ites. It’s obvious, a cliche. Don’t 
look at it" 

In addition to advising those 
who fall behind to “run — it keeps 
the blood flowing," be also admon- 
ishes them not to be distracted by 
other art works. Asked if (here 
would be any Monets on the tour, 
be said; “No. Monet can take care 
ofhim^.ThismB^iificent Etrus- 
can warrior figure hidden in this 
case amid a sea of cases in this out- 
of-the-way room cannot. 

“Take this Rysbrack bust of 
John Barnard. No one looks at it 
It's a classic example of a Met trea- 
sure going to waste. People walk by 
like they're hurrying to the subway. 
It’s the only thing worth looking at 
in this whole gallery area." 

Shouldn't we be on roller 
skates?" protested Robert Dance, 
who was falling slightly off the 
pace. But Magnet, opening up a 
nice lead in Late Medieval Secular 
Art, didn't hear the remark. 

“Here,” Magriel said, pointing to 
a 12th-century silver box Labeled 
“Reliquary of Saint Thomas Beck- 
el,” “we have one of the great trea- 
sures of the Weston world No one 
looks at it. Everyone is on their way 
to the big van Gogh exhibit. 

“Nothing wrong with van 
Gogh,” he said, “but people 
shouldn't try to look at more than 
six or eight at once. More than that 
is more than one can psychological- 
ly and physiologically absorb." 
Whisking over to a marionette 
from Mali, he said: “I can only play 
this game at the Met and the Lou- 
vre. They are tbe only two muse- 
ums with such range and quality. 
But they have too much to absorb 
in a lifetime. I know, Tve tried." 

Magriel hit the finish line in an 
impressive 55 minutes, although 
Magriel disallowed the new record 
since it was aided by tbe museum’s 
removal of a bronze Nigerian 
sculpture normally on the tour. 


K ristofferson’s 'Amerika’ the Dutiful 


By Mary Bamata 

Washington Tati Semite 

W ASHINGTON — Kris 
Kristofferson is tbe St- Se- 
bastian of the airwaves this 
month, (dosing his pale bhie eyes 
and turning a chiseled cheek as 
the arrows of outrage over 
“Amerika" whistled in bom left, 
right and center. 

“Aw, hell, I may never work 
again after this film,” he growled, 
as he swigged an orange juice in 
the early morning gloom of his 
hotel room. “And I don’t care. I 
want to do what 1 can, but right 
now what I want to do is go out 
with nty band. Fm so tired of 
answering questions. It’s all back- 
stage and no gig." 

Kristofferson was a study in 
folk noir. blade cotton turtleneck, 
black leather jacket, black cordu- 
roy jeans and black suede boots. 
The only spot of color was a small 
red button on his lapel, a picture 
of a muzzy-haired 
“Sandino,” he said gravely. 
That would be Augusto Cesar 
Sandino, patron saint of Nicara- 
gua’s Sandmist revolution. “Yes. 
Pm a supporter. I know it’s not 
hip to be.” Hip is a relative thing 
in the late ’80s, but what’s a man 
who thinks the Sandinists are 
swell, the Russians misunder- 
stood and the Reagan administra- 
tion all wet, doing in a 14-hour 
saga that makes “Red Dawn” 
look rosy? 

“1 dia not want to be involved 
in anything that increased Cold 
War tensions, or contributed to 
the simplistic notions that the 
Russians are tbe enemy, but the 
fact is that the film was going to 
be made, and I fdt that it was 
important that the part of the 
hero be played by somebody com- 
ing from my position rather than 
somebody coming from the right 
And I did want to be involved in a 
film that talked about patriotism 
and talked about the principles 
America ought to be standing for. 

“The tiring is, f did what I 
thought was right I didn't do it 
for the money, I didn't enjoy do- 
ing iL It was six months of hard 
work, no laughs. Half of it I'm 
playing a brain -damaged charac- 
ter, you know. It would have been 
a lot easier not to do the film. It 
was six months of battling over 
every line of dialogue. Battling 


because we, all tbe actors, were 
worried about tbe possible effect 
of the film." 

He contemplated his knuckles 
in sfleoce for a moment. 

“Everybody seems to be think- 
tog that rm out to cleanse my 
souL rm not ashamed of being 
involved is this film. At least it's 
about something pertinent. And 
if people disagree with it, that's 
good, I disagree with a lot of it, 
low If they offer equal tune to the 
other side, that's my side." 

Kristofferson was traveling 
light. Two small suitcases, a 
smaller bag. In a few hours he was 
Dying to the Evil Empire itsdf, as 
part of a delegation seeking to 
improve communication between 
the two countries. His third wife, 
Lisa, a lawyer and pregnant with 
their first child, ordered breakfast 
from room service. 

At 50, his lined face is tanned 
and lean, but without the skeletal 
look it had a few years ago. He 
runs seven miles a day. And be 
gave up booze several years ago, 
after a wild and well-publicized 
youth of drinking, carousing and 
cranking out songs — “Me and 
Bobby McGee,” “Help Me Make 
It Through the Night," “The Pil- 
grim-Chapter 33” (“He’s a walk- 
ing contradiction, partly truth 
and partly fiction . . .") — ■ that 
helped define the times. He is seri- 
ous and articulate, earnest and 
self-effacing. And even in black 
(or maybe it’s especially in black), 
he still looks the romantic rogue, 
intense and unpredictable. 

After more than a decade of 
films (“A Star Is Bom,” “Alice 
Doesn't Live Here Anymore,” 
“Blume in Love," the disastrous 
“Heaven's Gate" and the more 
recent “Trouble in Mind"), he has 
begun malting records again. He 
recently appeared in concert with 
ex-wife Rita Cootidge. It was 
their first collaboration since 
their stormy marriage ended in 
divorce seven years ago. 

In “Amerika" Kristofferson 
plays a Vietnam veteran and for- 
mer presidential candidate who is 
drafted, reluctantly, to lead a re- 
sistance movement 10 years after 
the Soviet Union has taken over 
the United States. 

“In a way, he's not so tar from 
me," he said. Kristofferson spent 



hams A. Purral/The Vfortfogton ft* 

"The dang is, I (fid what I thought was right” 


five years as a captain in the U.S. 
Army in tbe early 'tiOs, getting out 

just before the Vietnam war, and 
once taught English at West 
Paint His father was an Air Force 
major general. A younger broths 
nt the war as a Navy fighter 
>t in the Philippines. 

Stories about Kristofferson 
t«if! to make a lot of his Rhodes 
Scholarship, and, true to type, he 
retreated to the library to prepare 
for (his role. *T did a kit of reading 
of revolutionary tracts, studied 
some of Kennedy’s old speeches, 
and Malcolm X; I read ‘Fire 
From the Mountain,’ which is a 
book by Omar Cabezas, about the 
Sandinista revolution. 

“President Kennedy mads tins 
great speech at American Univer- 
sity three months before he was 


killed, where he said we had to 
look into our hearts and really 
take another lock at tbe Rnsaans, 
that, whereas conunamsm was re- 
pugnant to us in terms of personal 
freedom, there were so many 
things we could admire, that we 
could relate to m terms of scien- 
tific mid cultural achievements 
and acts of personal courage- And 
the fact that they warn to leave 
the world a better place for their 
children." 

It’s possible that “Amerika" 
upset more people before it aired 
than “War of the Worlds” (fid 
after tbe Soviet Union, tbe Unit- 
ed Nations, kft-and right-wing 
media watchdogs. The seven-part 
minis tries began with the biggest 
audience for a ntiniseries in four 
years, but millions of viewers 


quickly abandoned it Though he 
was surprised at the intensity of 
the criticism, Kristofferson said 
lie has no regrets. “It caused me 
some sleepless nights during the 
filming , but it causes me no 
twinges of oonsoflice now. Fm 
especially glad that this debate 
has gotten so bystericaL The best 
thin g to come out of it will be 
people discussing relations be- 
tween the U.S. and tbe Soviet 
Union. I wish that events in the 
real world could mobilize as much 

public outcry. 

“And I'm glad it has given me a' 
forum to express my ideas." 

Those ideas have remained re- 
markably consistent over the 
years, arid in the Rambo decade, 
kristoSenon, for better or worse, 
s om et ime s sounds a Kttte like Kris 
Van Winkle. 

His heart has always been 
south of tbe boarder. “Because I 
was bom down in Brownsville, 
Texas, and I spoke Spanish before 
I yoke English. And I was aware 
of America’s attitude toward 
Mexicans and toward Latin 
Americans and this sort of treat- 
ing all of Latin America as our 
back yard and have been woriring 
at it whatever way I can, 

(hflt irinrf gf attitude." 

Like many celebrities of con- 
science; Kristofferson has made 
the trip to Nicaragua to examine 
the Sandimst regime firsthand. 

“They invited me down there 
after I did a concert for human 
rights in Mexico. I didn't feel it 
was necessaiy to be a supporter of 
the revolution; I feh it was neces- 
sary to be able to defend Ameri- 
can policy. Which. I couldn’t.” 

And don't talk to him about 
repression and alleged human 
tight* abuses in Daniel Ortega 
Saavedra’s Nicaragua. ‘The San- 
dinistas are nowhere near as bad” 
as the contras, he said. “When 
they talk about human rights, the 
violations they talk about are cen- 
sorship cftlw pros, or the lack of 

a pluralistic govern meet When 
they talk about violations by the 
contras, you’re talking about 
tnmtfar of crviluns, mntflationa 
and kidnapings. 

“1 ihmlr it’s really an immoral 
corrupt poficy, and I simply don't 
think the American people are 
aware of what’s going on down 
there." 


PEOPLE 

Sole of Warhol Works 
Aids Graham Dancers 

Three silk-screen portraits bv 
Andy Warhol were sold to benefit 
. the Martha Graham Dance Com-., 
pray in an awi fon of his work one 
day after his death, despite Martha £ 
Graham's efforts to postpone the— 
sale. Liza Minneffi presided at the* 
New York auction Monday of 
Warhol’s last conumsskmed works. 
“He was a gifted, strange maver- 
ick;'’ said Graham, 93. who said she 
“did not think the sale was appro- 
priate so soon after his death." Tbe 
Star-Studded benefit for the Gra- 
ham dancers was pl ann ed before 
Warhol, 59, died of an apparent 
heart attack The auctioned works, 
donated by tbe designer Hafeton, 
were three identical 36-inch-square 
sflk-screais of Graham as a ycmn£ . 
dancer. Samuel Lefrak. the real es- j 

tflte developer, paid $5,500 for the 
portraits, which had been estimat- 
ed at 56,000 before the sale. 

□ 

Lyme Straw Piccolo, an Ameri- 
can soprano wbo lives in Milan, 
saved the show by minutes at Lon- 
don’s Covent Garden opera house 
with a transcontinental dash by jet- 
liner. Margaret Price, who is stag- 
ing the lead in the Royal Opera's ;• 
— eduction of BeffinTs “Nonna,’' 
i a bad cold and could not sing 
Monday, and her understudy was - 
also ilL So after getting a call from 
London, the Connecticut-born 
ger caught a flight and was driv- 
en from Heathrow Airport to the 
opera bouse; She got to the stage i 
door at 7:20 PM. and the curtain 


went up al 7:40, only 10 minutes 
late. The audience cheered when f- 
was told what Piccolo was going t 
do, and cheered again after her per- 
formance. 

□ 

Jane Fonda and her husband, 
Tom Hayden, on a four-day visit to 
Poland, met with Lech Walesa, the 
Solidarity movement leader, for 
two hours at the rectory of St. Bry- 
gida's Church in Gdansk. Hayden, 
a peace activist and a member of 
the California Legislature, said by 
telephone from Gdansk that Wa- 
lesa discussed the need for in- 
creased Western economic contacts 
with Poland. Last week. President 
Ronald Reagan announced his de- 
cision to lift remaining economic 
sanctions against Poland. “He was 
appealing for Western cooperation, 
and specifically American coopera- 
tion in helping build up tbe Polish 
economy," said Hayden. 
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BA DIVORCE IN 14 DAYS. No tow- 
el mutual consent or wdattrri. 
Drainer. Box 150731. 1 Berlin IS let 
49-306254032. 


ANNOUNCEMENTS 


SQUASH <1 JAZZ 

M PAMS 

N THE HEART OF LA DEFENSE 
SIX SQUASH COURTS 
BUT ALSO: 

A restaurant, o pano-bra, and o dffer. 
art iecr bend each Friday mat*. 
SOaETC H0IHBE DE LA DBBNSE 
Squash Club 
48 Square dm Corafles 
Para La Defame 2 
Tet 47 73 61 25. H* 62D 452 f 


GOUPU-5 UNABLE to have children 
w* ng to pay $10,000 fee pta n- 
penses fa woman la ctery their child. 
Conception to be by ralmbd inseme- 

nation. Contact: Nod P. Kcara, Altw- 

ney.930 Maun, Dearborn, Michigan 
48B4 USA. 7«fc 313-275^275 Al 
responses confidentia l 


GUAM USA DIVORCE. No Guam 


Agon, Guam, fd; 671 ■477-7637. 

ALCOHOLICS ANONYMOUS in 
Engfah. Pais (daty) 4634 9965. Room 
20. Netted* <0201 254057 


ATTENTION EXECUTIVES 

MdUk yam Mm meme 

ia dm Mormdkmti Horatdfn- 
bunm, wtammorw Aon a third 
of a mjffion toad on wraM- 
wide, mart of whom am m 

bottom* and industry. mW 

mad it Ant Mo* us (Pan* 

613595} bafma 10 am, on- 

soring mat wo can Mice you 

bock, and your matsogo wBI 
aopoar within 48 boon. Tho 
ado it US 512.00 or load 

o owfi n aton f por Bno. Too amat 

indodo cooplrto and vorifh 
oblofaffftS 
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ATTENTION 

INVESTORS 

-CHECK YOUKBP- WISHES 

TO OtVt INVESTORS THE 

OPTOUTUWTY TO JOIN 
AMERfCA'S ffGHT AGAINST 
DRUG AND ALCOHOL 

ABUSE. INVESTMENT 

OProaTUWTTES NCW 
AVAAABLC NATIONWIDE. 

CONTACT MR. WOLF 
•CHECK YOURSELF’ 
P.O. BOX 7095 
FREEPORT, NY 11520 
USA 

NY 516-379-4719 
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REPRESENT 
PRUDENTIAL 
IN EUROPE 

The wocW, largest insuianco canpaiy. 
We offer a weave contort wing to 
non-US dtbran* pn certain tamtones| 
raid h* US ndBary ard avffion asr- 
sramri. HI you are a US amen toe First 
$70,000 earners am US bnaxae to 
excluded. We prefer experienced row- 
ance agenh and broken affrinanan- 
aHwL Fo> information Contact: 

la Gflespay & Jan Hudson 

PRUKNT1AI. l^ro^FAMBBCA 
Strassburger Run IMS 
D-6800 Mamhem 7\ «WGww 
let Country cods 49, (06211 471077 
Tele* 442613 tun. D 


JOINT VENTURE/ INVBTMBIT 
OPPOtTTUNTES 

We ipedofae hi ora Min g f ormatim ley- 
d companies across tbe US. Afl canrfr 
dale companes have natwo war U S. 
expansion patntnL Cunert conJd ate 
companies seefang onshore ho me h it- 
prownnenl, couredfcng an laung. 
consumer computer grqphKA ota bar 
mat development. 

Dr. John J. Aflan IH 

Fo nwol irai Equity Corporation 

10900 N. Cenlrd bqprto iay 
Dallas Tews 7523! _ 
pi 4] gtbSTTI Tbe. 203941 ACTD UR 


OFFSHORE 4 UK 
LTD COMPANIES 


t of Man. T«ta. Anguta, 

ands. Ponarno. Liberia, GibrohcX end 
ad other oHshora areas. 

■ Confidential adwco 

• UnmnchaM avadofaAy 

• Nominee services 

• floorer ihorm 

• Bod reystatiare 

• Accounting. & oefowwtowan 

• MQ4.tdegwn»fl jefa 

sBtvtcatro 

Hera* Office 

it Plemrarf, Donate*. Me at Men 

London Reawentolria 
2 5 OU Brad if. London Wf 
d 01-493 4244. TU 50247 SCSLDN <3 


INVESTMENT OPPOaTUMlY 
, [Sun} B*»me. PraJ«SP*e malegh 
i low «k range or mmnnent f»a- 
i. Sun IA fceentafiawf Crtpraafitta 

feme investments «i ur«ti to* as 

njsfitee Garda praMd^hd toad, 
a rentdS, red national f**era,«ql 
to and Kgh tort* *■« ">»*■ 

|es wch - raortWy, qucrrertjr ra ajnv 

mAngtoeeJi , 

iurifwitud pvwliAMil system, rw 
mfonsanon cramm Sun Ufa 
wrahond Craporaeon# P.O. Bwfl; 

B Draada Ponm W £071 
an. 891401 tv 2141 SuitUc Or 
Ita Sen Branch. PO B» 1W Oxto 
7 Son Jose 2000 Ca*o Bco. Tel: 
U 572233 TV- ail SuEco 


COMPANY FOR SALE 
BPCretCAL CONTRACTING 

Successful oonmensd & indutfrid dec- 

meet a y t u x t er A me frt-flrowmg 

Southwestern Urited Sdes. Revenue 

12-18 mifcon. Hgti rtiurji on nvearowa 

& ready to mart the dnitange at 
«ptoM grarth p rojecteo to ww* 
aty • the araa rervwefl oqwpped 5 
oopMaed. Stradrads & proOSdures 
wbN estotdwd A working. Etoefienl 

Nauffly Cede*, Fiance 


OHSHORETAXSHaia 

COMPAPBB 

UK. kle of Man, Cpywora, Cyprus, 
forsey, Panaaa, Ubraio. wfe dt 
Ful udminatrqfaoiV nun —B, 
power of oftoTTW 
Free oanfdeiikol cwnitnnon, 
tto^TT Gnffift tu, TCA 

Brtxhrae: CorporWe Manogeraae Ud. 
19 Pad Boo£ttoufeJ» of Man 
Tet nfiflzSnrt 
Telex 827389 Cramat G 
[London Rapresemiari 


BTfBaWItO MAL OffS jOm. 

COMPANY INCORPORATOM5 

ROM £110 

Gamprefanciw Ackunsmtoon. 
Nonweo MrttoB- Powers at Attorney. 
Readraad offien. Telex, tehrinn. 
mral fra W ci n ^. 

Wrad Resource* 

Baftocurne House. 

Sranmarfia, 

-ijaSw- 
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MOVING 


PERSONALS 


W HfflRg DfAIFR Qg mefi Tiberius & 
BtoeirinytM 


FOUR WINDS 
International 

GET A BETTHI SBWICT FROM THE] 
LARGEST WOMDWM M0V3T 

Pen office fll 30 36 43 11 
or cdl your local dfice 
in your yeltow pages 

CALL US POE AN BUMAJE 
YOU WU. BE GUVD YOU DOI 


MARRIAGES 


7HE QfCMS&tonTS ANNCXNCHJ 

BE1WEB4 ML HOC PIATA OF 
WIMBLEDON VTUAffitONDON, 

AND MBS R08W Mb»gwiT2 

OF EAST 74TH NEW YOHC 


CONDNEX. Sadi Indrainwiffi, 

i, cars worldwide. CJ Qn- 
42 SJ Iflfll InearOlDBid. 


REAL ESTATE 
SERVICES 

ENULY ANSON RBOCAHON. tot 

able property wrath helps you rent- 


/buy your London homo. 168 Soane 
St, London'" — 


1 5W) Tab 01-235 4540 


REAL ESTATE 
INVESTMENTS 


INVBTM»TT 
jExcefienf Opportunity 

Land in Miami, Honda Growing raws 
near wntorfr on l rad shoppew centers. 
Adi finrasrira awjJabfo. 55 aon. 
Total price US SSflOO. Only II left. 
Send name, address & phone to Wer- 
rational Marfaeting Beaty. POBc* 
143973 Cad GcOa, Honda 331 U 
USA. Telex: 522473 Traders USA 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


ST. T1QPEZ BEACH, c honring houw. 

beouuul virars S. dead access b 
Europe's Camus beach. F2J30DflX). 
Tet W 75 31 07. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COTE D'AZUR, ST PAUL DEVENCE. 

braatfiblDilng view, awuptema/ fto- 
vwngal an T tow el, 433 sqjn, 3750 
jqjn, land. indoor " J 1 

• ' FT 


Pramation Mo- 
zart Nfae, Mae WUler U MeaUen. 
93 81 48 to. Tlx IMMOkAR 4E123S F 


COTE D'AZ UR - VBICR luw rioui 
stone via. raifcaimec caitnidkin 
an 3 floors, 5000 tqje or 


300 tam. an 3 ttoors, XUU sqio at 
Irad, large prtia with raa raxJ mogiv 
Kto view Price fTWOOfiOO. Tet 
93JA07.13 


COTE D’AZUR, CaMkm Le Yam. 

laskVnlid estate, 244»»sa seaeity, 

5-room vfti, stwied arddeOwe. 
ra.lOO^OtLftoatoon _ _ _ 

Mr SSm. Lo Medkfien. 93 81 48 80. 
Telex HiImOZAR 


i Manat PGoe, 

__ - . 93 " * 

1 461235 F 


REAL ESTATE 
FOR SALE 


MONACO 


Printipcdriy of Monaco 

M ara iE tont 3-roam A( 
far eon, 175 scpai.ei draw 
brAfing. faring the Caen 
rich! in the ranter of Marie 
fwy equipped modem Etd 


M nra iW cant 3-raam Aprataort 

for tats, IT5x(M.,mMmimudonoa 
- -- the Cram gardens, 

» of MantoCcrio. w8h 
— modem kkhen, 2 btrtv 

room,,2p a8iR fl,iFari 


Far further riekA, pbrae orateh 

A.G.E.D.I. 

26 bis, Bd Princess* Chvtotte 
«£ 98000 MONACO ^ 
T* 93JD6A.OO ■ tetoz 479 417 MC 


REAL ESTATE 
FOR SALE 


MONACO 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


MONTE CARLO 
Prinapafity of Monaco 

Superb cp crt w if , targe img ana, 
Irage torroow n*h too wow, numerous 
luxurious btduDcm, ertH*fy equfopod 
Ulchen. ceflarv granges. Justified 

Pn °* MTERMBXA 

EXCLUSIVE SOLE AG84T 
Marie Carlo 
Tet 93 50 « 84 
TV 469477 MC 


AVENUE FOOT 

hauriora decrariirav paid- 
+ (firing rm + 
3~hnefiqoe n briamy, upper floor, 
mod's roam, gcragu. Jwmtd high 
price. NOV1M WXSi SL 


PAKtS VKTOK HUGO, top ffeor with 
Imahricnav,veryelagn4fr7 roam 
i or house. Tet mornings, 


45 27 8B 33- 


NEARPtACE DB VQ5 GS- u port; 

n,8rtwi S^!S[^? , ‘«r5 *? l Tc W, ' 4 

F1S0OJ3OD.47 47 45 IS 


SPAIN 


EXCHANGE OBSME IWcparta^ 

in old Madnd/Ear erataln Fob. 
FF125JOOO. TeL {^17418351. 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


SWTTZBUAND 

r rarignet i can buy STUDIOS/ APART- 
MENTVOtALETSan LAKE GENEVA - 
MONTWUX or in these twxld fanous 
rraortf: OtANS-MONTANA. VB- 
BUS, VULARS, GSUYBCS, GHA- 
TEALMTO EX. Ke gton of GSTAAO, 
IE5 DfAttBETS, 1EYSM, JURA + 
Iwud centra in the Shane w fln 
etc. from 5FI2SJX1Q. Mortgages 60% a 
6W% mtorost. 

REV AC SA. 

52 MotMam. 04-1202 GENEVA. 
Teh 022/341540. Tehra: 22030 


Paged 
FOR MORE 
CLASSIFIEDS 


HIGH PROFIT POTENTIAL 

US S285.000 earning potential per 
year. Iitontoanal company seeks db- 
tnbutar. Mriinum antoL Exclusive ter- 
ritory. Product Ine wader in its field. 
Ted Alton. I-800/338-38T5. 

U J. HAWAII 
Oi DOS) 942-4550. 
P.oTibX 5585 
UGHTHOUSE PONT, R. 
33074 USA 


R9R SAUf; uapranS rai^piaairt- 

mg yard. E fld-owijr ri Orac^ fi A)| 

flat aneh. CantacJ. 1 Sbytal Jin- 
taufces. Inc. Tbe 3 
5585- 10237 N.W 
FI 33071 USA 


! 332754,Tl- 
V. 3ndSL, Crari Spr, 


International Business Message Center 


BUSINESS 

OPPORTUNITIES 


GraieckC ramw ter Dh lra ttos 
Mode in the UiA 
Double sidt douUo density 5Vl" 
G8EAT SAVINGS I . 

M lifetnne Warranty rnrarw 
ronufachmng and mraertoT defects 
WRITE NX OUR PRICES I 
The Cambridge Co. Dept. A 
Bar 630 KendcJ Square 
02142 Coni, MA USA 
BBT TO M FOUND 
ippKei firnited Write oi today 


i level 


R£SK»KE - PBUHT5 
Very ip e cialtie d personalty {tig! 
introduetiam] provides in a quia proof- 
dure legal ree dence permitl+ hd tax 
/ cunumbul 
countries of 
HT, Bar 
Frankfurt /Man 


OFFSHORE COMPANIES 

■ Worldwide 


• M confidertiol semen 
■ London repraaitotiiff. 

Alton Compraty Formaiion Ltd, 

19 Pool fld. Douglas hie at Mat 
Tel 106241 2659nEi27fl91 SPIV AG 
Tl* 22861 MET MAX 26 G 


BWUSNG PVOOUCTS NB3X3S. 
Mrawfadwing company needs add- 
tonol p roducts to nwnufoctwe and 
fnoHcet. Owner# products sotvyj corf 
meicicl, repdenad and mduslrid rorv 
struehon matwts. Under utftzed ptanl 
in northe ua Penraytvanic hen cam- 
□Me mfrasJrucruro and ezeefient to- 
bra rrioDonj. Infiacs natadna or 
gorirohon oaling an < 
dejijywn and darawtm. .. 

Boo 4431, Her rid Tribune, 

NnriBy Cedra, France 


MANUFACTURERS REPS 
NEW TECHNOLOGY 

Pawled phvdraphan process efinri- 
netKscait buUiipincoofing towers, 
baton, ddera. etc. hriradun our prod- 
uct to, me industrial market. Excdent 
taumseare. Larry Shroyer 517-741 




OUHELD A MARINE 

t .«SAT<*S A CONTRACTORS 

your srapfci and dr jtodpdra of 
Meptofll plod and mocheroy. We 
hone potential dents throughout itw 
world. HALCYON OCEANTTO, T9 
S^wdHaojtrajdbn WJ. Tet fll' 493 
8389. Toot 291429 nohiyn 


IMAHGtATUN 

Tc*e admage of an enedraaiL 
Weraoto it partie- LEGAL GTIZEN- 

ropA PASSPORT ■ HAtSauzaTIOnI 
to free read me pernt - vtso free 

Contact; Sox 2377 [H.T 

. 14 «C0 fireSurlV^'' 



BUSINE SS 

OPPORTUNITIES 


rod irfrretnidure) m motor 
of Europe. Plaant writ* jft 
237% rrridndtstr 15. 6000 


AGBH5 NEB3ED for urique iradriar 

space frame, h bang used for any 

con st rodion purpose. rtgMy toge- 

Cos be erect- 
wil 

POB 3997 Wadi Ttkw 49133 'J5 e 

TV- 381 ISO Her. Or agent: TV 2883 
Monti NtoodaCyram 


ntous and conmrtiSve. Can be ere 

ed anywhere. Only serious praties r 

be orowered Contort: Tefcim U 


LONDON ADVBtTlSWG AGENCY. 

M "TE?’ ■g fld ^ ed - . 

agency (S3 mien hEngs) iMbecr- 
tiapdnn to euptora euding rt l ad- 
vertising business oppaturutas. Con- 
tort the Director, Daytons, 22 Groce 
Marlborough Strew. London W1V 
1AF. Enjicnd. Tet 01 4396756. Fa* 
01 i37St5Q. Telex; 27435 BVLLDN 


“SEOUL OLYMPICS" I HAVE A 1 hr. 

au£a teaette lapo depicting | Wd 


yaw CO. 

(fatabutar. Sant . 
Soda Moriai CA 
31339303)6 


uoiuine 
rJTlbSt 
USA Tet 


MAXIMUM BRITISH GOVHB4MH4T 

loem for buenesex m Deende. North 
Wale* {daw to historic Chested Euro- 

pean and BSC hdushvtorav wo. GoB 
Peter Summed Oh [0244) 815262 or 
write: Doedde Enterprise Trust , Prafc 
House, DsecKfa Industrie* Path, Dee- 
sefe.<WfCH5 2NZ.UJ(. 


SfflQNG mSONS cite to introduce 
ladder derice 
to any fodder. Must know 
dott-yourseff. amden cede, rfedft- 
dans, phone astributon inamt. Pro- 
dee Irtl BP 46, F7750Q Owles. TeL 
f)> 60 0B 79 64. TV 600169 


OFFSHORE COMPANES Company 

formatiortsl UX Offshore 
shoes]. Liberia! Panand 

(aB stated Brai accounts 

MaB. tried Fiditoary 

17 Widegctt St, London El 7HP Ti 
OI629MQO.IVW39nG 


inlT paswre sesh brotoa to 
sent us with investors m ' 


Edward Lm, Bra 
”54 USA 


HH Q3Q54 1 


DtPLOMATK STATUS, 

sriates, prestigious aw 

■e paaport * and re lated ine 

none end oddtess for free 


ECONO WC . 

cart, gradraice to high 
natiand stocks, far T 
BAl — 
Apratodb 
PartuepL 


REVOWTIONARY 


we, 11-ijnm uyrmi , 

France. Teto 270105 F -faf 265 


QBAWAIE, PANAMA, jAraics. 

G. trio IX. 


Wottowrde thippi 
0932 229742/ ■ 


BUSINESS 

OPPOItTUNmES 









Box 4405, Herald Tribune, 92521 
NeuSty Oidm, Froioe 






i iJTS&ri * : Vi 

PANAMA 

Sa*SSS.oSSSSSK: 

isstsJsst^^. 

Pononai forges* manogenra* 

«- sw fi iffljsr irro 



BUSINESS SERVICES 


U^. INCOME TAX 


Suite ^^"Sad^toSro, 

■SSSiSk 

TV (via WLR1 6502893101 


Kn 

BEAUTOUl PEOPLE 

UraJUWTHJINC. 
u SA. « WOHDWK 

AoontpteepersradAhaeiy seftjice 

jr^Wikiak for aB toad & 
proroationed ocaanto . 
212-765-7773 

330 W. a 5w fsu HYjC 10 019 


• Triac. 


Doing Berinera in SwBMriaed? 

BOSS- GENEVA 

, _ _Jt, tutWOH rot**® 
Bqufoped cBieei 

/d raie dfaion 

“omCES A . 

SumMtnNG 5SNKB SJL 
4 nm GriBoume Te A Qj-1 201 Genera 
frii 32 64 74. Tbe 2CT7 Ft« 335697 


Israeli 

Bodyguards 

fob ram pbsonai sa fety 

Eetrarawt eder^ri BfflBWtt. 

nrtt tap 




Alt! 


WTHHUTIONAL 

INV^TljGAJTVE C AW BJnB 

SdwSwwrlt^ineS Bh'breto 
perwwcL .muftfcguol penorrd 
worldwide foreuflh Arc hir Age ncy, 
12S0M » S.wT»«W,WfcriTOt4osv 
OC 20024. Teh ptfl) 55*3709. 


HWFggONAl.,UIC.IM W«AI10 N 
advtoe for lahUud & erapracie* 
ran frora flritain s boftq amsttees. 
Our staff m efrBriVdt I mm ira ra rai 
, Offioen & ertt h elpwiih wortpero* . 
Iran; or guy umig uW p j prcbWe. 


Bsasaffi 


wmiDWTOF tSiV^nGATTONS — 

G>niiden%iiweragra^ 

JmprimipaY Offprint, 73 funds PEvanffle, 75018 Paris. 


BUUH-4VOOF CARS 

MM low Ufa 

bnmedale d<*wry an BMW^ 
Maroodn. CadBacs A more from 
$49400 raid Up. Ovrarerf* *pnerts 

«<S&MINKAnaN CONTROL 
htS^TuGraifaWjan. 
In London cdt T. Brown 

Bictaon 9U9HWm 


BUSINESS SERVICES 


US STOCK MAMET DATA 
from 1950 to 1987 eadiyeorcDds only 
US$5. VISUAL STOEM now 

on sale for USS6. Write: Nrat^fetn 

Serenes ‘ 
lm 


l£T US vrark for you, fimrori rored- 

SSy, 10927 


AMHaCAHBKWra/BXTOR 

wl write raw news rriemes, trade 
foand artktes, p rodud btrirteA oon- 
Uajyn Wiuret. o nrairi t» 



LOQWN Q TOR A N WQ. 

PR AND APV gngNG AGfflC YV 

SSSSSgss 

CWEASY G atm ref. 19025215. 


oma IN TRANUURT 
■ you want to how your mat an me 


’ssi-ssiS^.’fsr^. 


THSTIAieunONS 

“as s ea r 

Fort wwe FreranTEncfoh. 


Fort senrioe 
ftw466i P35S- 1200 


V22 


PRIVATE DBECnVESCANDMAVU 

m4 Firimd, friNotw?! 24 i hom 


tc Jemd>qr>etarg*4. WUS4Qdol. 


MreTl-TOMYGURTOCT 

CoimPrais iJhste 14 


DKORAlfi.AND RJRNSH 
your boom in Itw Para cna 
whh refin ed aid ifyfish hate. 
Gri DOMBBt 45 5< 99 21 


TOO BUSY TO END IT? U» SLEUTH 
find it for yuul For hrat*to4»d htfgr> 

a miiwd o tb. CeB 51HJTH 301-992- 
5451 USA v 


YOUR OFTKE R4 NEW YORK, fifth 

Ara. address raid/or (fitorp as yew 
USA office. Mari, phone arib raemrad 
& forwrededNwYat Mail Sennet, 
210 fifth Avc-NVriODlO. 


fiSboSenrieite^MS2ffi38 
or write to Freeport Services U«L 4 

Alhal Strori, DoUfljro, hie of Man 

Tdmt&smHnS&a 


raingerl Bab ^nr 603 OTT. 


TAX SERVICES 


US/FRBVCH income h » reform pro- 
pared by American In spndU.7m 
yearmrraiiiMr5gnto l 47 660212 


FINANCIAL SERVICES 


OFFICE SERVICES 


WHY RENT 5PACE 
WBI YOU CAN 
RENT AN OFFICE 

(awl hm op to SOU of yam- cart}? 

Offices end id office services 
owdaUe long or short torn h 

'EUROPE 

AMSTHSMM: Ewo Bunnera Center 
Keizsregr. SL 1015 CS Armtetdran. 
Tet em SEm s tv i6i83 
*_^IA=ViaASgL15 
40131 Baloran. T«t IfflJJ 522578 
or S22AS0u Ti1b(i 226397 
BSUSSH& 4, roe de to From 
1000 Brunris. Tek 217 83 60. 

Trikt 2S327 

FRAMKHIRT: Sdewonnrtr. T-3 , 

Es&js&TSssr’- 

U2NDON) 110 The Stand 

a&r^r 

20123 Milan. Ub «g5l or 
34S22]l,lriwc r 31632V 
PARK: fepS, 15 Ato fo* Hug° 
75116 PqrVTsfc 45 02 18 ®, 

Tries 620B93 . 

ROMB Vfo Savort 78. 00198 Raw 
Teh 85 32 41 or 844 BO 70, 

Tries 6T345B 

SSOTIwu'. 

Tel 8-241718, Tries 14505 
ZURfOfo bwK| 32, BOOT Zurich. 
Tel (Oil 214 61U, . 

Tetec 812656 

FAR EAST 

TOKYO: ABS BuUm, 2-4-16. Kvdai 
dMt. Tokyo 101 


UJA 

NBff YOCSCi 575 Morfarai Aram. 
New York, NY 10022. Tet fflZ] 605- 
0200. Tries 125864 or 237699 
NORTH MIAJUD BCAOh 2875 ML 

191 SLNjtojj inhnann 

Trie 3054737-5100. TV 6716235 
PALM BEAOt S75 So. Ooean Bhd. 

SMtftniSna 67U421 
^^ 714^ 

W0RID-W10E 
BUSINESS OMTRES 

It tahM narothras span 
to ran an atSar 


THE TOP ADORES M IOML 

10 me*, iron ~ ‘ l J — “ 

ten, fomry 



OFFICE SERVICES 


Th> ReOy fatespd ed teri ny* 
Ssrwc u ■ Im Carter of 

ZURICH 

AND 

GENEVA 

often Offtras. Cenfierawe Reranfo 



EXECUTIVE 


sraVKB LID 

m 01/219 si TI 

14-16 Race da Comorin 
QI-1201 Grtsewa 
M 022/32 08 95 


EXCEPTIONAL AREA 
1000 M EIFFEL TOWER 
EQUfl>FH> OFFICES 

from 

F 2500 +tax/mth 

TVs price mdudest 

- Direct phone ine 

- 5 hn we of crai fo rerKe room 

- 5 hn use oi Director's office 

Ta know more 

EUROPEAN 
OFFICE EXPRESS 

14 rue du Itrertre, Paris 15th 

Tel: 45 75 62 20 

IBEX 20521 IF 


yourofrce w 
MIAMI, UJSJV. 
MOST PRESTIGIOUS 
FURNISHED OFFICE 
SUITES 

FoB, MriOngral staff. 

TV FAX. ajnhreroe rorare. butter, 
fanowina, ole- 

1221 Bridufl Autnoe 
NScm. Florida 33131 U5A 
Run SKWriflllJbe 529557 


FAX; 374475 


YOUR OFFICE IN PARIS 

b ready when yoo need 0, 

own far a a wi pla of hoan 

• Fdh fonrttonra modem o ffic es raid 
cjcm roreoro roam ta rant by the 
hour, day, marth. etc- 

• Your tadicra or p er mane n t brae. 

a™ 

“1® HBAB D’AfFAUB" 

91, Fg ShHowra 75008 Paris 
Tot 42 66 90 75. Tiro 642M6P 


GffffVA ttB 3g r g NBS 

affag to ten Doniat- 
_ fan, phone), secretari- 

ri sereicet & tries adnenBOatna. 

B5. 5 Bfo do Chena, 1207 Genova 
Tri (22] 86 17 33, the 428388 X 


YOUR ATHENS OFFICE 

Exe cutiv e Sereicet Alhere Tatar 
GR1 1527 AthrtTpreet*. Tri 779® _ 
tV 214327 BSCTdefaie 7795S09. Ex- 
ecutiM Offices and BusineK Csnirs 


PARK ADDW5S.HHI 

■Since 1957 ULP. pro^reHPHi 
trieu, meewaraoiDs. 5 rue aArtaa, 
LTeu3947M. TV 642554. ■ 


OFFICES FOR RENT 


NEW YORK 




M floor. 5JM01, best S]h Avow lo- 
ariiai aaorart to^ Tramp Tcwrer & Gets- 
erolMetent 

tasufar 360 
Prak&aty. 


21288-1O0, 
S3. 


OFFICES FOR REMT 


OFFKEIN ZURICH 
with amforence room, secretnrid sew' 
rioesjtad d tedhricol foeftties ta Irt- r 
ari 0044-1-251 08 66 J 


I»DQN MYFA1R . Luxury h*i 
wreyed office acrorretiodcCtoro n- 

sastT5s® w “ i ' i "’f 


■ FINANCIAL 
INVESTMENTS 


1- 


Profosaond 

BROKER SERVICE 

grmany 

_ Cto mqAwa. Praooui Men* 
finrewd Futures. 5todts l Opti 

Ccfl tail frtst D4J130/64O4 e 
UK 1 44 1] 481 raT ? 

lArich von SchaSnq 
World Troda Canter 
fotomutionri House 
l^rionEl 9UN 
-Reg no. 52257 ■ 


BEAT DJI BY 350% 

SI Mfifion Hoe Grown To Ovra- 

HSSr 

V^e’orcoST 

Edwin Hkerg i M t Co. e * 

Aw-deSoJa lO.&riSii 


EAR 

Soured farts 
Broker 


f.i- 


CaH Mr ft 
12121 
































































